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2019 Budget 
Presentation



Topics covered
1. Budget Process
2. Summary of Results – Base
3. Scenarios



• Dedicated to increasing value for Grant PUD customers.
• Improved financial health provides the opportunity to reduce 

future rate trajectory.
• Preserving and improving financial health increases value for

current and future customers:
– Investment in assets to maintain low-cost, reliable power.
– Investment in technology is key to future delivering efficiencies.
– Continued focus on containing controllable costs.

Key Takeaways:



2019 Budget Process & Major 
Budget Initiatives



• Providing reliable electric power with few outages.
• Keeping electric prices as low as possible.
• Providing real-time information on energy, use and outages. 

Source: 2017 Customer Satisfaction Survey

2019 Budget aligned with customers’ top priorities:



Major budget initiatives undertaken in 2018:
1. Financial Position:

• District Leverage – Intergenerational Fairness Study
• Reserve Requirements – Liquidity Study

2. Detailed 10-year Budget View
3. Technology Roadmap



Technology Roadmap Project
Goal
• Create a multi-year technology investment 

roadmap to achieve commission and 
business goals while considering financial 
and personnel constraints.

• Prioritize projects to address needs while 
considering operational priorities, business 
value, and risk-reduction impacts within an 
efficient and cost effective technology 
architecture.

Accomplished
• Technology road map and prioritization 

complete including financial cost 
estimates.



Summary of Results



Total expenses for 
2019 (before offsets)

1.  Operations & Maintenance...........$121.9M
2. Taxes...………………………….......$17.2M
3. Electric System Capital…...............$50.7M
4. Priest Rapids Project Capital…......$81.3M
5. Debt Service (net of rebates)…......$87.5M

Total………………………………...$359.1M



Operations and Maintenance Expense

42% 43% 44% 44% 42% 43%

32% 32% 31% 31% 32% 31%

25% 25% 25% 25% 26% 25%

2019 2020 2021 2022 2023 2024

5 Year O&M Splits by Program

Power Production Administration & General Power Delivery

• Operations and maintenance (O&M) expense includes both labor and operating 
expenses, net of labor to capital.

• Total 2019 O&M of $121.9M can be reviewed programmatically in three 
categories.

• Split by program over a five-year period remains largely unchanged.

Power Production, 
42%

Admin and General,
33%

Power Delivery, 
25%

2019 O&M Splits by Org



Maintenance  & Ops, 44%

Engineering, 18%

Fish & Wildlife, 27%

Lands & Recreation, 6%

Cultural Resources, 5%

2019 Power Production - O&M Program Splits
Directs



Construction and 
Maintenance, 54%

Engineering, 28%

Dispatch, 9%
Fiber Crew , 9%

2019 Power Delivery - O&M Program Splits
Directs



Internal Services, 36%

Customer Solutions, 16%
Information Technology, 15%

Finance, 9%

Risk Audit Compliance, 8%

General Management, 7%

External Affairs Comm, 5%
Human Resources, 4%

2019 Admin & General  - O&M Program Splits
Directs



Electric System Capital:
$50.7 million in 2019 Includes:

1. Substations expansion
($10.7M)*

2. Fiber customers
connections and expansion 
($5.8M)

3. Enterprise technology
($7.2M)

4. Fleet replacement program
($2.8M)

5. Distribution feeder lines
($2.8M)

Note: Individual project costs exclude Internal Labor



Priest Rapids Project 
Capital:

$81.3 million in 2019 Includes
items such as:
1. Priest Rapids turbine 

upgrade ($18.0M)
2. Wanapum & Priest Rapids 

generator upgrade ($16.8M)
3. Priest Rapids embankment 

improvements ($8.8M)
4. Priest Rapids spillway 

improvements ($5.6M)
5. Priest Rapids Dam unit controls

($1.7M)

Note: Individual project costs exclude Internal Labor
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2019-2023 Capital Expenditures (Directs in $M)
Uses of Funds
Facilities (3%) 9
Turbine/Generator (45%) 152
Powerhouse/Spillway (43%) 149
Technology (7%) 23
Miscellaneous (3%) 9
Total $341

2019-2023 Capital Expenditures (Directs in $M)
Uses of Funds
Facilities (4%) 6
T&D (56%) 83
Technology (21%) 31
Fiber/Broadband (10%) 15
Transportation (8%) 12
Miscellaneous (2%) 3
Total $150

5-Year Capital Plan by System

Note: T&D Category is adjusted for estimated CIAC to reflect PUD portion of cost,  $’s reflect direct 
Costs excludes capitalized labor)



Debt Service (net of 
rebates):
• $87.5 million in 2019

Taxes:
• $17.7 Million in 2019



Expense Offsets for 2019 Budget:
1. Contributions in Aid of Construction………..($3.7M)

(Money paid by customers to build infrastructure)

2. Sales to Power Purchasers at Cost……......($26.4M)
(As required by our Federal License)

3. Net Power (expenses minus revenue)…….($49.4M)
(Net of market power purchases and sells)

4. Conservation Loans………………………....($0.1M)
(Money paid back from low-interest 
conservation loans to customers)

5. Total Offsets …………………………………..($79.5M)
6. Total Expenses after Offsets………….......$279.6M



Preliminary Budget Summary – Total Expenditures
$'s in millions Actuals Forecast

2017 2018 2019 2020 2021 2022 2023
TOTAL O&M 116,324 114,766 121,945 127,639 131,305 134,752 136,157

TAXES 16,283 16,698 17,712 18,679 19,355 19,979 20,479

ELECTRIC CAPITAL 55,525 43,517 50,676 63,437 45,524 38,889 32,664

PRP CAPITAL 105,630 84,007 81,278 100,737 63,140 79,413 84,395

DEBT SERVICE (net of rebates) 89,328 87,266 87,533 89,223 91,977 91,678 87,379

TOTAL EXPENDITURES 383,091 346,254 359,143 399,716 351,302 364,710 361,073

Expenditure offsets for deduction
Contributions in Aid of Construction (10,649)       (11,104)    (3,652)      (1,202)      (1,207)      (1,212)      (1,218)      
Sales to Power Purchasers at Cost (41,790)       (24,870)    (26,379)    (22,086)    (16,479)    (15,075)    (14,820)    
Net Power (+ Expense, - Revenue) (54,753)       (58,403)    (49,383)    (47,999)    (61,536)    (58,838)    (54,000)    
Conservation Loans (47)               (125)          (125)          (125)          (125)          (125)          (125)          
TOTAL EXPENDITURE OFFSETS (107,239)     (94,502)    (79,539)    (71,411)    (79,347)    (75,251)    (70,163)    

TOTAL BUDGETED EXPENDITURES 275,852 251,752 279,604 328,305 271,955 289,459 290,910



Preliminary Budget Summary – Net Position & Key Metrics
$'s in millions Actuals Forecast
CONSOLIDATED OPERATIONAL PERFORMANCE 2017 2018 2019 2020 2021 2022 2023
Sales to Power Purchasers at Cost 41,790 24,870 26,379 22,086 16,479 15,075 14,820
Retail Energy Sales 188,473 197,502 211,334 226,071 236,465 246,004 253,525
Net Power (Net Wholesale+Other Power Revenue) 54,753 58,403 49,383 47,999 61,536 58,838 54,000
Fiber Optic Network Sales 6,860 7,832 8,781 9,332 9,804 10,114 10,313
Other Revenues 2,034 1,793 1,809 1,825 1,841 1,857 1,873
Operating Expenses (116,324)         (114,766)         (121,945)         (127,639)         (131,305)         (134,752)         (136,157)         
Taxes (16,283)           (16,698)           (17,712)           (18,679)           (19,355)           (19,979)           (20,479)           
Net Operating Income(Loss) Before Depreciation 161,303 158,937 158,028 160,994 175,464 177,158 177,896

Depreciation and amortization (66,206)           (69,755)           (73,352)           (75,541)           (77,530)           (78,097)           (79,097)           
Net Operating Income (Loss) 95,097 89,182 84,676 85,453 97,934 99,061 98,800

Other Revenues (Expenses)
Interest, debt  and other income (29,609)           (37,190)           (29,829)           (30,261)           (35,378)           (34,553)           (33,629)           
CIAC 10,649 11,104 3,652 1,202 1,207 1,212 1,218
Change in Net Position 76,137 63,096 58,499 56,394 63,763 65,721 66,388

Actuals Forecast
2017 2018 2019 2020 2021 2022 2023

NET INCOME 76,137 63,096 58,499 56,394 63,763 65,721 66,388
LIQUIDITY   (measured at year end)

Elect System Liquidity (Rev + R&C) 157,031 158,988 111,386 114,781 117,598 120,550 123,526

Excess Liquid Cash 17,263 58,840 63,382 63,321 64,858 68,945 74,480

Days Cash On Hand 621                   740                   588                   569                   391                   432                   430                   

LEVERAGE 

Consolidated DSC 1.77                 1.91                 1.91                 1.90                 2.00                 1.97                 2.00                 

Consolidated Debt/Plant Ratio 65% 62% 60% 59% 58% 57% 56%

PROFITABILITY

Cons. Return on Net Assets (chg. in net assets / net plant) 3.7% 3.0% 2.7% 2.5% 2.8% 2.8% 2.8%
Retail Op Ratio (assumes baseline capital) 105% 111% 107% 106% 107% 106% 102%


Inputs

		Previous Version:		R3 STEP 20 Capital

		Current Version:		Budget 2019 (Commission September 25, 2018)

		Budget Version:		2018 Budget

		Integrated Resource Plan

		key:

				User Input

				Read

				Calculation

		Generating Characteristics

				Plant Size:		100		MW

				Plant Type:		Solar, Large

				Capacity Factor:		19%		hand keyed PacNW

				Degradation / yr:		0.70%

				Initial MWh/yr:		166,440

				Asset Life (yrs):		25

		Capital

		Plant

				Plant Size:

						$/kw		$

				Total Capital:		$   - 0		$   - 0

						Year 1		Year 2		Year 3		Year 4		Year 5

				Years:		2020		2021		2022		2023		2024

				Percent of Total:		5%		40%		55%								100%		check = 100%

						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				- 0		check = 0



		Interconnection Costs

				Internal Costs:						Study Costs:

				Switch gear		$   800,000						$   - 0

				Line Extension		$   5,000,000

				Study or Internal:		Study																		Study

						Year 1		Year 2		Year 3		Year 4		Year 5										Internal

				Years:		2020		2021		2022		2023		2024

				Percent of Total:		20%		80%

				Study		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Internal		$   1,160,000		$   4,640,000		$   - 0		$   - 0		$   - 0

				Used:		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		Fixed O&M

				First Year of Operation:				2023

				Cost Per Year (first year, $/kw):				$0

				Cost Per Year (first year, $):				$0

				Annual Escalation:				0.00%



		Variable O&M

				First Year of Operation:				2023

				Cost Per Year (first year, $/MWh):				$0

				Cost Per Year (first year, $):				$0

				Annual Escalation:				0.00%



		Fuel

				Fuel Type				Solar

				Unit Fuel Cost ($/MMBtu)				$0.00

				Annual Escalation (%/yr)				0.00%

				Heat Rate (Btu/kWh)				- 0

				Cost per MWh				$   - 0																Plant

				Annual Fuel Cost				$   - 0																Assessed

																								None

		Property Tax

bgillette: bgillette:
Assumes no depreciation, so flat payments based on original assessment or value

				Applicable or Not Applicable				N/A																Applicable

				Property Value (Plant or Assessed):				Assessed																N/A

				Assessed Value (in $)				$   100,000,000

				Assumed Tax Rate				0.00%

				Tax (in $)				$   - 0

		Investment Tax Credit

				Credits (%)				0%

				Capital Costs Eligible (%)				0%

				Capture Rate (%)				90%																Project

				Capital Base				Project and Interconnection																Project and Interconnection

				Capital Base $				$   - 0

				Years to Capture (straight line)				1

				Annual Realized $				$   - 0

				First Year Eligible				2023

				Last Year Eligible				2023



		Production Tax Credit

				MWh in Year 1				166,440

				Degradation %/yr				0.00%

				Duration yrs				0

				Unit Credit $/MWh				$0.00

				Capture Rate (%)				90%

				Credit value year 1				$   - 0

				First Year Eligible				2023

				Last Year Eligiable				2022

		Cost of Capital		Very important to customize terms of bond issuance in "Calc of Elect Capital Need" Sheet so that costs fall into term of the asset

				Percent Debt				60%

				Percent Equity				40%

				Cost of Debt				4.00%		note: this must be changed on sheet "Calc of Elec System Capital Need" line 47

				Cost of Equity				9.50%

				WACC				6.20%



		T&D Incremental O&M

				Transmission Miles				0		5

				Existing Miles				428		428

				Percentage Add				0.00%



		No MACRS



		Levelized Cost Discount Factor

				10 year zero coupon Treasury				2.860%		http://wsj.com/mdc/public/page/2_3020-tstrips.html

				Base year				2020

		Model Import

		Performance Inputs						Units		Active

		Plant Output				Installed Capacity		MW-ac

						DC - AC derate

						Capacity Factor		%

						(DC Capacity Factor)		%

						Degradation		%/yr

		Plant Cost Inputs

		Capital Costs				Installed Cost, 2015		$/kW-ac

						Progress Multiplier		%

						Installed Cost, 2023		$/kW-ac

						(DC Installed Cost, 2013)		$/kW-dc

						(DC Installed Cost, 2023)		$/kW-dc

		Interconnection Costs				Interconnection Cost		$/kW

		Fixed O&M				Annual Fixed O&M		$/kW-yr

						Annual Escalation		%/yr

		Variable O&M				Variable O&M		$/MWh

						Annual Escalation		%/yr

		Fuel Costs				Fuel Type

						Unit Fuel Cost		$/MMBtu

						Annual Escalation		%/yr

						Heat Rate		Btu/kWh

		Property Tax				Property Tax		%

		Periodic Replacement				Term		yrs

						Cost		%

		Financing Selection

		Financing Inputs		Enable ITC/PTC (if not enabled, will expire early)		Financing Lifetime		yrs

						Debt Period		yrs

						After-Tax WACC		%

						Debt Cost		%

						Equity Floor		%

						PPA Escalation Rate		%/yr

						Minimum DSCR

						Variable Cost Pass-Through

		Manual Equity Specification				Equity Share

Nick Schlag: Nick Schlag:
If this input is left blank, the IPP financing model will maximize project leverage subject to the constraint set by the minimum DSCR on the 'Assumptions' tab (this is the recommended default).				

bgillette: bgillette:
make sure is for the correct end of construction period		

bgillette: bgillette:
Assumes no depreciation, so flat payments based on original assessment or value						%

						Implied Equity Return		%

		Tax Assumptions

		Toggle				Enable Tax Credits		-

		ITC				Credit		%

						Capital Costs Eligible		%

		PTC				Unit Credit		$/MWh

						Duration		yrs

		MACRS				Term		yrs

						Include Bonus Depreciation?

		Calculated Levelized Costs, 2015

		Levelized Cost of Energy				Capital		$/MWh

		(by component)				Interconnection		$/MWh

						Property Tax		$/MWh

						ITC		$/MWh

						Fixed O&M		$/MWh

						Periodic Replacement		$/MWh

						Variable O&M		$/MWh

						Fuel		$/MWh

						Carbon		$/MWh

						PTC		$/MWh

						Total		$/MWh

		Levelized Fixed Cost				Capital		$/kW-yr

		(by component)				Interconnection		$/kW-yr

						Property Tax & Insurance		$/kW-yr

						ITC		$/kW-yr

						Fixed O&M		$/kW-yr

						Periodic Replacement		$/kW-yr

						PTC		$/kW-yr

						Total		$/kW-yr

		Project Finance Details				Equity Share		%

						Debt Share		%

						Equity Return		%

						Debt Return		%

						After-Tax WACC		%

						Levelized Cost Escalation		%/yr

						NPV Equity Return		$

						DSCR (>1.4 desired for IPP)





Plant Valuation

		Remember to take interest and principal from before for valuation or change to capitalizing interest and 

		Plant

				Type:				Solar, Large

				Nameplate (in MW):				100

				Assumed Life (years):				25

				MWh/year (first):				166,440

				MWh/year (last):				139,804

		Costs by Year

								2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064		2065



		Fixed O&M						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Variable O&M						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Fuel						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		O&M T&D						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Taxes						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Production Tax Credits						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Investment Tax Credits						$   (1,325,201)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Baseline Debt Service						$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (3,787,500)		$   (8,295,068)		$   (8,295,068)		$   (12,802,635)		$   (17,310,203)		$   (17,310,203)		$   (17,310,203)		$   (17,310,203)		$   (17,310,203)		$   (17,310,203)		$   (17,310,203)		$   (11,540,135)		$   (11,540,135)		$   (5,770,068)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Model Debt Service						$   (2,462,299)		$   (3,222,300)		$   (3,572,300)		$   (3,862,500)		$   (3,862,500)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   (3,600,000)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Debt Service (Interest and Principal)						$   (1,325,201)		$   (565,200)		$   (215,200)		$   75,000		$   75,000		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (187,500)		$   (4,695,068)		$   (4,695,068)		$   (9,202,635)		$   (13,710,203)		$   (13,710,203)		$   (13,710,203)		$   (13,710,203)		$   (13,710,203)		$   (13,710,203)		$   (13,710,203)		$   (11,540,135)		$   (11,540,135)		$   (5,770,068)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		Net Costs						$   2,650,402		$   565,200		$   215,200		$   (75,000)		$   (75,000)		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   4,695,068		$   4,695,068		$   9,202,635		$   13,710,203		$   13,710,203		$   13,710,203		$   13,710,203		$   13,710,203		$   13,710,203		$   13,710,203		$   11,540,135		$   11,540,135		$   5,770,068		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Revenue						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		Available for Equity						$   2,650,402		$   565,200		$   215,200		$   (75,000)		$   (75,000)		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   187,500		$   4,695,068		$   4,695,068		$   9,202,635		$   13,710,203		$   13,710,203		$   13,710,203		$   13,710,203		$   13,710,203		$   13,710,203		$   13,710,203		$   11,540,135		$   11,540,135		$   5,770,068		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		PV Available for Equity						$   - 0		$   - 0		$   215,200		$   (68,493)		$   (62,551)		$   142,810		$   130,420		$   119,105		$   108,772		$   99,335		$   90,717		$   82,847		$   75,659		$   69,095		$   63,100		$   57,626		$   52,626		$   1,203,456		$   1,099,046		$   1,967,307		$   2,676,639		$   2,444,419		$   2,232,346		$   2,038,672		$   1,861,801		$   1,700,275		$   1,552,762		$   1,193,598		$   1,090,043		$   497,737		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		PV Equity Repayments						$   22,734,368



		Equity Investment by Year						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		PV Equity Outlay						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		PV Equity Investment						$   - 0



		Base Year for PV						2020

		Average $/MWh						$   - 0

								Unintegrated

								Attributes / Revs not considered

								Process for solving-- Goal Seek D32 to value in D38 by changing D41

								Outstanding item-- Revenue Representation in Model (does it actually result in uplift in rates?  Remember delta between this and benefits in the Wholesale as result of the purchase





		Return on Equity						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		PV Costs						$   - 0		$   - 0		$   215,200		$   (72,915)		$   (70,887)		$   172,291		$   167,500		$   162,843		$   158,315		$   153,913		$   149,634		$   145,473		$   141,428		$   137,496		$   133,673		$   129,956		$   126,343		$   3,075,701		$   2,990,181		$   5,697,986		$   8,252,899		$   8,023,429		$   7,800,339		$   7,583,452		$   7,372,596		$   7,167,603		$   6,968,309		$   5,702,272		$   5,543,721		$   2,694,790		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		PV Total						$   80,723,538

		FV PMTS Start						$   85,406,953



		Levelized Costs						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   4,828,544		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		PV Levelized Costs 						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   4,436,869		$   4,313,503		$   4,193,567		$   4,076,966		$   3,963,607		$   3,853,400		$   3,746,257		$   3,642,093		$   3,540,825		$   3,442,373		$   3,346,659		$   3,253,606		$   3,163,140		$   3,075,190		$   2,989,685		$   2,906,557		$   2,825,741		$   2,747,172		$   2,670,787		$   2,596,527		$   2,524,331		$   2,454,142		$   2,385,905		$   2,319,566		$   2,255,071		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		PV Check						$   80,723,538

		PV Check						Take a look



		Annual Contract Cost						$   4,828,544

		MWh by Year						0		0		0		0		0		166,440		165,283		164,134		162,993		161,860		160,735		159,618		158,508		157,406		156,312		155,225		154,146		153,075		152,011		150,954		149,905		148,863		147,828		146,800		145,780		144,767		143,760		142,761		141,769		140,783		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total MWh						3,831,717





Net Wholesale compare

						2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		PREVIOUS		 Slice Sales		44,918,029		27,749,203		24,941,039		21,175,163		43,514,946		115,652,605		96,944,698		100,835,493		105,600,904		108,874,603		113,485,160		115,024,848		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023		111,443,023

				External Sales		- 0		- 0		- 0		- 0		- 0		3,395,111		14,580,440		11,126,063		11,285,229		8,382,404		10,179,388		5,507,130		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112		4,491,112

				ESS Sales		3,051,824		11,232,961		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Misc. Service Sales		106,500		506,000		1,589,417		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,001		1,044,002		1,044,003		1,044,004		1,044,005		1,044,006		1,044,007		1,044,008		1,044,009		1,044,010		1,044,011		1,044,012		1,044,013		1,044,014		1,044,015		1,044,016

				Total Sales		48,076,353		39,488,163		26,530,456		22,219,163		44,558,946		120,091,717		112,569,138		113,005,556		117,930,133		118,301,006		124,708,548		121,575,978		116,978,135		116,978,135		116,978,136		116,978,137		116,978,138		116,978,139		116,978,140		116,978,141		116,978,142		116,978,143		116,978,144		116,978,145		116,978,146		116,978,147		116,978,148		116,978,149		116,978,150		116,978,151

				Market Purchases		13,332,459		12,897,819		5,015,602		- 0		26,970,023		115,824,162		115,225,703		122,699,418		133,365,766		139,425,438		149,971,695		154,054,136		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529		149,913,529

				 ESS Purchases		- 0		- 0		3,514,013		18,230,207		14,935,264		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Misc. Purchases(BPA, 9-Canyon, QC)		2,757,886		2,735,520		2,850,760		3,232,816		4,295,411		4,329,843		4,364,790		4,400,262		4,436,266		4,472,810		4,088,917		4,120,251		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055

				Total Purchases		16,090,345		15,633,339		11,380,374		21,463,023		46,200,698		120,154,005		119,590,493		127,099,680		137,802,032		143,898,248		154,060,612		158,174,387		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584		154,065,584

				Net Wholesale Before EUDL (Sales - Purchases)		31,986,007		23,854,824		15,150,082		756,141		(1,641,752)		(62,288)		(7,021,355)		(14,094,125)		(19,871,899)		(25,597,242)		(29,352,065)		(36,598,409)		(37,087,449)		(37,087,449)		(37,087,448)		(37,087,447)		(37,087,446)		(37,087,445)		(37,087,444)		(37,087,443)		(37,087,442)		(37,087,441)		(37,087,440)		(37,087,439)		(37,087,438)		(37,087,437)		(37,087,436)		(37,087,435)		(37,087,434)		(37,087,433)

				EUDL		22,331,156		27,158,062		39,652,521		39,710,893		50,585,163		65,206,980		74,637,953		77,805,164		81,482,179		84,008,181		87,467,379		88,753,741		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987		85,989,987

				Reasonable Portion		2,198,035		2,193,977		769,513		730,064		519,101		199,538		9,177		- 0		- 0		- 0		5,467		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Net Wholesale (Post EUDL)		56,515,198		53,206,863		55,572,115		41,197,097		49,462,511		65,344,230		67,625,775		63,711,040		61,610,280		58,410,939		58,120,782		52,155,331		48,902,538		48,902,538		48,902,539		48,902,540		48,902,541		48,902,542		48,902,543		48,902,544		48,902,545		48,902,546		48,902,547		48,902,548		48,902,549		48,902,550		48,902,551		48,902,552		48,902,553		48,902,554

		CURRENT(1)		 Slice Sales		44,918,029		27,749,203		11,091,110		24,449,581		42,094,943		116,129,232		95,134,854		98,713,216		103,677,257		106,499,854		111,573,957		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519		112,989,519

				Market Sales		- 0		- 0		- 0		- 0		1,079,338		9,489,256		9,454,094		6,808,330		6,409,909		4,221,859		5,627,877		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298		1,753,298

				ESS Sales		3,051,824		11,232,961		- 0		108,644		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Misc. Service Sales		106,500		506,000		1,203,917		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,001		1,044,002		1,044,003		1,044,004		1,044,005		1,044,006		1,044,007		1,044,008		1,044,009		1,044,010		1,044,011		1,044,012		1,044,013		1,044,014		1,044,015		1,044,016

				Total Sales		48,076,353		39,488,163		12,295,027		25,602,225		44,218,281		126,662,488		105,632,948		106,565,546		111,131,166		111,765,713		118,245,834		115,786,817		115,786,817		115,786,817		115,786,818		115,786,819		115,786,820		115,786,821		115,786,822		115,786,823		115,786,824		115,786,825		115,786,826		115,786,827		115,786,828		115,786,829		115,786,830		115,786,831		115,786,832		115,786,833

				Market Purchases		13,332,459		12,897,819		2,613,010		- 0		20,849,279		104,200,241		115,836,412		124,332,698		134,347,618		142,002,061		152,898,673		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660

				 ESS Purchases		- 0		- 0		15,102,795		- 0		3,959,388		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Misc. Purchases(BPA, 9-Canyon, QC)		2,757,886		2,735,520		2,860,760		3,232,816		4,295,411		4,329,843		4,364,790		4,400,262		4,436,266		4,472,810		4,088,917		4,120,251		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055		4,152,055

				Total Purchases		16,090,345		15,633,339		20,576,565		3,232,816		29,104,078		108,530,084		120,201,202		128,732,960		138,783,884		146,474,871		156,987,590		162,459,911		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715		162,491,715

				Net Wholesale Before EUDL (Sales - Purchases)		31,986,007		23,854,824		(8,281,537)		22,369,409		15,114,202		18,132,404		(14,568,254)		(22,167,414)		(27,652,718)		(34,709,158)		(38,741,757)		(46,673,094)		(46,704,898)		(46,704,898)		(46,704,897)		(46,704,896)		(46,704,895)		(46,704,894)		(46,704,893)		(46,704,892)		(46,704,891)		(46,704,890)		(46,704,889)		(46,704,888)		(46,704,887)		(46,704,886)		(46,704,885)		(46,704,884)		(46,704,883)		(46,704,882)

				EUDL		22,331,156		27,158,062		25,812,901		46,622,977		52,799,898		66,157,469		73,406,524		76,167,605		79,989,826		82,175,813		85,726,150		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271

				Reasonable Portion		2,198,035		2,193,977		434,462		814,441		463,546		140,421		- 0		- 0		448		- 0		20,287		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Net Wholesale (Post EUDL)		56,515,198		53,206,863		17,965,826		69,806,827		68,377,646		84,430,294		58,838,270		54,000,191		52,337,556		47,466,655		47,004,680		40,510,177		40,478,373		40,478,373		40,478,374		40,478,375		40,478,376		40,478,377		40,478,378		40,478,379		40,478,380		40,478,381		40,478,382		40,478,383		40,478,384		40,478,385		40,478,386		40,478,387		40,478,388		40,478,389

		DIFFERENCE		 Slice Sales		- 0		- 0		(13,849,928)		3,274,418		(1,420,004)		476,627		(1,809,843)		(2,122,277)		(1,923,647)		(2,374,748)		(1,911,203)		(2,035,329)		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496		1,546,496

				Market Sales		- 0		- 0		- 0		- 0		1,079,338		6,094,145		(5,126,346)		(4,317,733)		(4,875,320)		(4,160,545)		(4,551,511)		(3,753,832)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)		(2,737,814)

				ESS Sales		- 0		- 0		- 0		108,644		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Misc. Service Sales		- 0		- 0		(385,500)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Sales		- 0		- 0		(13,849,928)		3,383,062		(340,666)		6,570,771		(6,936,190)		(6,440,009)		(6,798,967)		(6,535,293)		(6,462,714)		(5,789,161)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)		(1,191,318)

				Market Purchases		- 0		- 0		(2,402,592)		- 0		(6,120,744)		(11,623,921)		610,709		1,633,280		981,852		2,576,623		2,926,978		4,285,524		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131

				 ESS Purchases		- 0		- 0		11,588,782		(18,230,207)		(10,975,876)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Misc. Purchases(BPA, 9-Canyon, QC)		- 0		- 0		10,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Purchases		- 0		- 0		9,186,190		(18,230,207)		(17,096,620)		(11,623,921)		610,709		1,633,280		981,852		2,576,623		2,926,978		4,285,524		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131		8,426,131

				Net Wholesale Before EUDL (Sales - Purchases)		- 0		- 0		(23,431,619)		21,613,268		16,755,954		18,194,692		(7,546,899)		(8,073,289)		(7,780,819)		(9,111,916)		(9,389,692)		(10,074,684)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)		(9,617,449)

				EUDL		- 0		- 0		(13,839,619)		6,912,084		2,214,735		950,489		(1,231,429)		(1,637,559)		(1,492,353)		(1,832,368)		(1,741,229)		(1,570,470)		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284		1,193,284

				Reasonable Portion		- 0		- 0		(335,051)		84,377		(55,555)		(59,118)		(9,177)		- 0		448		- 0		14,819		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Net Wholesale (Post EUDL)		- 0		- 0		(37,606,289)		28,609,729		18,915,135		19,086,064		(8,787,505)		(9,710,849)		(9,272,724)		(10,944,284)		(11,116,102)		(11,645,154)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)		(8,424,165)
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(1) Current Net Wholesale based on October 2017 Load Forecast; Current Year figures only represent Balance of the Year (BOY)



$_Unit

																												DO NOT USE IN DEVELOPMENT- NOT COMPLETE																		DO NOT USE IN DEVELOPMENT- NOT COMPLETE																		DO NOT USE IN DEVELOPMENT- NOT COMPLETE

								Actual		Actual		Actual		Actual		Forecasted

								2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Net Wholesale Revenue

				Sales to Other Utilities (Revenue)

		1001-447070		Surplus Transactions		$		54,110,685		20,897,266		24,938,904		9,653,655		ERROR:#REF!		2,997,672		4,952,858		4,756,307		4,756,307		8,000,000		106,163,218		109,389,265		112,713,343		116,138,432		119,667,601		123,304,014		127,050,928		130,911,702		134,889,795		138,988,774		143,212,310		147,564,190		152,048,313		156,668,698		161,429,485		166,334,941		171,389,462		176,597,578		181,963,956		187,493,406		193,190,882		199,061,491		205,110,494		211,343,311		217,765,529

						MWh

Jsager: Jsager:
Forecasted MWh calculated $/Average Price from HUB		1,971,546

Jsager: Jsager:
1
Units from S/P report

		1,096,782		1,040,641		359,695		ERROR:#REF!		145,644		223,909		209,072		208,235		352,337		4,114,941		4,006,466		3,940,154		3,908,109		3,876,577		3,855,792		3,883,687		3,923,238		3,963,192		4,003,553		4,044,325		4,085,512		4,127,118		4,169,149		4,211,607		4,254,498		4,297,825		4,341,594		4,385,808		4,430,473		4,475,593		4,521,172		4,567,215		4,613,727		4,660,713

		1001-447666		Bookout Sales		$		1,004,830		209,409		52,401		49,339		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						NOT APPLICABLE

Jsager: No units-Bookouts net 0 in MWh
		- 0		- 0		- 0

		1001-447777		Displacement Revenue		$		31,473,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						MWh		1,201,876

Jsager: Jsager:
4- $ don’t match s/p report $32,149,479.93

		1001-449000		Green Power Sales (1)		$		93,599		924		65,277		8,312

Jsager: $8,312.32 CS				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						RECs

Jsager: Jsager:
REC= Renewable Energy 
Credit
		24,344		480		40,851		6,571				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		1001-447075		Pac LT Contract-10aMW Firm expire 2011		$		6,367,535		4,339,207		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						MWh		87,600

Jsager: Jsager:
10aMW calculated per contact
8760 hours x 10aMW=87,600MWh

		58,852

				Portland General Electric 2.65% slice ( Nov/Dec 2011)		$		1,676,822

						% of PRP Project		2.65%

				Iberdrola Renewable USA Slice Contracts

Jsager: 12% 12/2011-11/2014
12% 12/2014-6/2015
10% 7/2015-6/2018		$		4,524,561		34,816,296		34,816,296		34,816,296		31,258,076		27,699,857		27,699,857		13,849,928		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						% of PRP Project		12.00%		12.00%		12.00%		12.00%		12%/10%		10.00%		10.00%		10.00%

				Shell North America Slice Contract

Jsager: 10% 6/2013-5/2016		$		- 0				17,071,969		34,143,939		34,143,939		17,071,969		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						% of PRP Project		- 0		- 0		10.00%		10.00%		10.00%		10.00%		- 0		- 0		- 0		- 0

		1001-447666		Forecasted Future Slice Contracts (2)		$		- 0		- 0		- 0		- 0		- 0		- 0		- 0		14,286,409		27,898,123		57,244,760		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						% of PRP Project		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.00%		10.00%		10.00%

				Shell North America Expanded Slice Contract(ESS) (3)

Jsager: Jsager:
Per Table B of the Contract		$		- 0		- 0		- 0				1,147,285		3,649,809		10,991,287		- 0		- 0		5,690,956		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						% of PRP Project		- 0		- 0		- 0		- 0		43.31%		43.31%/53.31%		53.31%		53.31%		53.31%		53.31%

				Service Revenue

Jsager: Jsager:
Capacity Charges, Hubbing, Pond, Reserves		$		231,938		202,100		248,673		137,744		- 0

						MWh		44,514		37,664		17,311		45,476

				Exchanges (parking and lending)		$		488,962		956,545		879,836		1,082,694		666,667										333,333		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1000000

						MWh		340,557

Jsager: Jsager:
Exchanges net for MWh, but revenue collected on Sale, used Exchange Sale MWh only.		658,009		591,326		717,009		444,445				 						222,222		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667		666,667

		1001-447006		Monthly PRP Contract Fees

Jsager: Flat fee $100/month for 5 PRP Power Purchasers

		$		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000

						NA-Monthly flat fee		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other Electric Rev Wheeling (4)		$		568,668

Jsager: $112,500 no units PTP Trans
$349,032 274,632 MWh
$107,136 no units SEA/TAC LT $1M Contract		354,276

Jsager: $107,136 SEA/TAC $1M transmission Contract, no units
$247,140 219600 MWh		1,283,451		1,180,116		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500		100,500

						MWh		274,632

Jsager: Only portion is sold on a per unit basis		219,600

Jsager: Only portion was sold on a per unit basis
		1,093,050		990,000		- 0		- 0		- 0		- 0		- 0		- 0

				Total Sales to Other Utilities (Revenue)                         				100,546,899		61,782,022		79,362,806		81,078,094		ERROR:#REF!		51,525,807		43,750,502		32,999,145		32,760,930		71,375,549		107,263,718		110,489,765		113,813,843		117,238,932		120,768,101		124,404,514		128,151,428		132,012,202		135,990,295		140,089,274		144,312,810		148,664,690		153,148,813		157,769,198		162,529,985		167,435,441		172,489,962		177,698,078		183,064,456		188,593,906		194,291,382		200,161,991		206,210,994		212,443,811		218,866,029

				Purchased Power (Expense)

				Market Transactions 		$		20,155,666		17,833,130		32,100,473		54,469,470		47,267,250		13,411,390		16,700,202		11,834,142		7,455,360		56,158,183		53,832,926		55,478,826		57,164,695		58,901,793		60,691,678		62,535,953		64,436,271		137,399,169		144,489,221		151,416,390		158,631,136		166,144,542		173,968,095		182,113,707		190,593,728		199,420,958		208,608,670		218,170,620		228,121,069		238,474,799		249,247,130		260,453,943		272,111,696		284,237,447		296,848,873

						MWh

Jsager: Units from Sales/Purchases report, Inland Power, forecast based on $/average price in HUB		854,478		736,117		885,822		1,426,031		1,852,891		651,600		754,982		520,190		326,402		2,473,327		2,086,592		2,031,955		1,998,323		1,982,071		1,966,079		1,955,538		1,969,685		4,117,658		4,245,232		4,361,529		4,479,753		4,599,934		4,722,097		4,846,272		4,972,486		5,100,768		5,231,148		5,363,654		5,498,316		5,635,165		5,774,230		5,915,544		6,059,138		6,205,042		6,353,290

		GL 1001-447666		Bookout Purchases		$		584,492		1,068,456		466,005		1,171,627		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Accountng Sales/Purch report				NOT APPLICABLE

Jsager: No units-Bookouts net 0 in MWh
		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				EUDL - Market Offset priced 11/7/2015		$										(16,243,684)

Jsager: Jsager:
Fixed for 2015
		(22,250,387)		(24,462,056)		(30,846,110)		(34,386,713)		(37,877,423)		(41,561,877)		(45,256,562)		(49,146,773)		(53,266,247)		(57,602,850)		(62,191,578)		(66,919,421)		(71,004,833)		(76,077,321)		(80,925,615)		(85,998,316)		(91,304,583)		(96,853,929)		(102,656,226)		(108,721,724)		(115,061,060)		(121,685,276)		(128,605,832)		(135,834,622)		(143,383,987)		(151,266,736)		(159,496,159)		(168,086,046)		(177,050,706)		(186,404,983)

						MWh

Jsager: Retail Load-70% PNCA Firm Gen= EUDL Load
Assumption: No true up on Retail Load and PNCA current year is static for out years.										494,064		888,716		940,098		1,134,889		1,227,843		1,312,599		1,397,804		1,477,175		1,556,843

				BPA Purchases		$		30,360,109

Jsager: 3-no units without breaking out all components of the billing.  Amount includes Block, demand, load shaping and transfer credits 		115,446		193,335		265,099		321,495		380,548		381,096		451,643		794,143		1,892,800		1,892,800		1,968,512		1,968,512		2,047,252		2,047,252		2,129,143		2,129,143		2,214,308		2,214,308		2,302,881		2,302,881		2,394,996		2,394,996		2,490,796		2,490,796		2,590,427		2,590,427		2,694,045		2,694,045		2,801,806		2,801,806		2,913,879		2,913,879		3,030,434		3,030,434

						MWh		1,416,499

Jsager: Per Keith Total MWh
1,366,560 for Block
(most went to Displacement) and 49,939 Grand Coulee
		48,192		49,778		47,816		44,815		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800		43,800

		1001-555900		Nine Canyon Wind		$		2,119,476		2,087,688		2,055,900		2,055,900		2,055,900		2,076,459		2,097,224		2,118,196		2,139,378		2,160,772		2,182,379		2,204,203		923,944		933,183		942,515		951,940		961,460		971,074		980,785		990,593		1,000,499		1,010,504		1,020,609		1,030,815		1,041,123		1,051,534		1,062,050		1,072,670		1,083,397		1,094,231		1,105,173		1,116,225		1,127,387		1,138,661		1,150,048

						MWh

Jsager: Actual units received, not purchase as cost per unit.  Actuals source file Renate Sent.  Forecasted from Position Report from Paul
		33,582		32,742		28,641		31,135		26,888		29,781		29,686		29,686		29,781		29,781		29,781		29,781		29,781		29,781		29,781		29,781

		PID 33190		Quincy Chute

Jsager: Per Keith, monthly projections, received by Dru as monthly process.  Dollars based on Cost of Generation not MWh multiplied by Price		$		261,351		320,603		353,867		346,805		342,000		352,260		362,828		373,713		384,924		396,472		408,366		420,617		433,235		446,232		459,619		473,408		487,610		502,239		517,306		532,825		548,810		565,274		582,232		599,699		617,690		636,221		655,307		674,967		695,216		716,072		737,554		759,681		782,471		805,945		830,124

						MWh

Jsager: Actual units received, not purchase as cost per unit.  Actuals source file Renate Sent.  Forecasted from Position Report from Paul
		32,511		33,400		32,507		32,973		36,716		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882		38,882

				Shell North America Expanded Slice Contract(ESS) (3)		$		- 0		- 0		- 0		- 0		- 0		- 0		- 0		483,385		8,851,648		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						% of PRP Project		- 0		- 0		- 0		- 0		43.31%		43.31%/53.31%		53.31%		53.31%		53.31%		53.31%

				Other Purchases

Jsager: Wapato Agreement  based on ICE net of O&M Costs		$		50,312		18,242		81,740		80,620

						KWh		3,057,000		1,103,000		4,195,000		4,282,000

				Other Purchased Power Expense (1)

Jsager: Broker Fees, Reserves
RECs		$		69,059		61,544		101,487		104,336

						Unit type varies

Jsager: Amounts from S/P report.  Not all transactions are function of MWh and price, includes only units for Reserves

				Meaningful Priority-Grants portion		$		(6,673,655)		(4,110,401)		(4,718,395)		(5,832,285)		(3,495,840)		(2,177,256)		(2,188,506)		(1,991,627)		(1,907,406)		(1,829,383)		(1,744,113)		(1,661,909)		(1,572,578)		(1,474,358)		(1,368,041)		(1,251,803)		(1,132,050)		(1,052,365)		(922,280)		(809,277)		(688,555)		(559,748)		(422,478)		(276,348)		(120,947)		44,154		219,401		405,257		602,207		810,752		1,031,415		1,264,740		1,511,293		1,771,663		2,046,461

						NOT APPLICABLE

				Total Purchased Power (Expense)				46,926,810		17,394,708		30,634,411		52,661,572		30,247,120		(8,206,985)		(7,109,213)		(17,576,659)		(16,668,667)		20,901,421		15,010,480		13,153,686		9,771,035		7,587,856		5,170,174		2,647,064		(36,987)		69,029,592		71,202,020		73,507,796		75,796,455		78,250,984		80,689,525		83,302,443		85,900,666		88,682,235		91,450,579		94,411,727		97,361,312		100,513,673		103,656,343		107,012,309		110,360,681		113,933,444		117,500,956

		Per Financial Forecast		Net Wholesale		- 0		53,620,090		44,387,314		48,728,394		28,416,522		ERROR:#REF!		59,732,792		50,859,715		50,575,803		49,429,596		50,474,128		92,253,238		97,336,078		104,042,808		109,651,076		115,597,927		121,757,450		128,188,414		62,982,610		64,788,275		66,581,478		68,516,355		70,413,706		72,459,288		74,466,755		76,629,319		78,753,206		81,039,383		83,286,351		85,703,144		88,080,233		90,635,039		93,149,682		95,850,313		98,510,367		101,365,073

				NET Power-Check with Financial Stms and Fin FX				53,620,090		44,387,314		48,728,394		28,416,522		50,067,689		59,732,792		50,859,715		50,575,803		49,429,596		50,474,128		50,691,361		52,079,516		54,896,035		56,384,829		57,995,078		59,565,872		61,268,994		62,982,610		64,788,275		66,581,478		68,516,355		70,413,706		72,459,288		74,466,755		76,629,319		78,753,206		81,039,383		83,286,351		85,703,144		88,080,233		90,635,039		93,149,682		95,850,313		98,510,367		101,365,073

								- 0		- 0		- 0		- 0		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		41,561,877		45,256,562		49,146,773		53,266,247		57,602,850		62,191,578		66,919,421		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Link Retail Revenue Tab		Retail Sales

		Per Financial Stmts/Forecast		Total Retail Rev		$		134,803,309		143,910,748		149,504,991		159,674,059		172,915,213		178,529,299		184,811,324		197,502,014		211,333,522		226,070,956		236,465,105		246,004,051		253,525,444		261,725,379		265,623,167		269,565,512		273,545,387		277,015,742

		Per Report of Billing		Total Load KWh		KWh		4,003,670,014		3,896,471,692		3,901,185,846		4,180,829,326		4,515,290,821		4,501,584,396		4,760,802,829		4,863,235,782		5,136,411,865		5,468,164,097		5,735,349,491		5,971,413,733		6,165,418,682		6,360,144,705		6,495,141,433		6,627,537,048		6,756,292,291		6,854,160,685

		Calculation		Derived Average Retail Sales Price		$/KWh		$   0.0337		$   0.0369		$   0.0383		$   0.0382		$   0.0383		$   0.0397		$   0.0388		$   0.0406		$   0.0411		$   0.0413		$   0.0412		$   0.0412		$   0.0411		$   0.0412		$   0.0409		$   0.0407		$   0.0405		$   0.0404

		Link to PP Costs Tab		Sales to Power Purchasers

		Per Financial Stmts/Forecast		Sales to PP		$		$53,005,074		$52,353,360		$55,640,877		$61,099,099		ERROR:#DIV/0!		$39,278,146		$39,777,950		$24,869,840		$26,378,824		$22,085,735		$16,479,050		$15,075,116		$14,819,889		$15,467,627		$15,863,191		$16,613,639		$16,740,479		$16,993,637		$17,258,340		$17,481,454		$17,379,389		$17,766,240		$17,899,534		$18,254,475		$18,427,371		$18,400,989		$18,756,937		$18,515,386		$18,685,741		$17,482,697		$18,039,662		$18,192,139		$17,560,161		$16,991,750		ERROR:#REF!

		Per Accounting/Fin Forecast		Purchasers Share of Costs		% 		36.55%		37.21%		36.80%		36.29%		ERROR:#DIV/0!		25.62%		24.30%		14.11%		14.30%		11.39%		8.57%		7.53%		7.53%		7.53%		7.53%		7.65%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%

				Project Net Generation (5)

		Per Annual Report/Annual Est		Total Net Generation		MWh		9,573,895		8,747,538		8,945,411		7,755,280		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,001		8,850,002		8,850,003		8,850,004		8,850,005		8,850,006		8,850,007		8,850,008		8,850,009		8,850,010		8,850,011		8,850,012		8,850,013		8,850,014		8,850,015		8,850,016		8,850,017		8,850,018

				(1) Green Power Sales are sold in both the wholesale market and retail market.  In the case of retail sales, the District purchases the RECs (expense found in Other Purchased Power Expense) and sold to the Retail Customer (revenue in Green Power Sales)

				(2) The District Forecast assumes rolling 3 year slices steady state for 36% of project post-ESS.   Revenue includes slice payments in Forecasted Future Slice Contracts, buybacks are included in Market Purchases.

				(3) Shell Energy North America 43.31% October 2015-June 2016 and 53.31% July 2015-September 2020.  Contract payments are netted annually and will be recorded in both revenue and expense depending on the annual netted payment stream per GASB guidance.

Jsager: Jsager:
Per Table B of the Contract

						

Jsager: Jsager:
Forecasted MWh calculated $/Average Price from HUB		

Jsager: Jsager:
1
Units from S/P report

		

Jsager: No units-Bookouts net 0 in MWh
		

Jsager: Jsager:
4- $ don’t match s/p report $32,149,479.93		

Jsager: Jsager:
REC= Renewable Energy 
Credit
								

Jsager: $8,312.32 CS		

Jsager: Jsager:
10aMW calculated per contact
8760 hours x 10aMW=87,600MWh

								

Jsager: $21,962.86 CS		

Jsager: 12% 12/2011-11/2014
12% 12/2014-6/2015
10% 7/2015-6/2018		

Jsager: 10% 6/2013-5/2016		

Jsager: Jsager:
Per Table B of the Contract		

Jsager: Jsager:
Capacity Charges, Hubbing, Pond, Reserves		

Jsager: Flat fee $100/month for 5 PRP Power Purchasers

				

Jsager: Jsager:
Exchanges net for MWh, but revenue collected on Sale, used Exchange Sale MWh only.		

Jsager: $112,500 no units PTP Trans
$349,032 274,632 MWh
$107,136 no units SEA/TAC LT $1M Contract		

Jsager: $107,136 SEA/TAC $1M transmission Contract, no units
$247,140 219600 MWh		

Jsager: Only portion is sold on a per unit basis		

Jsager: Only portion was sold on a per unit basis
		

Jsager: Units from Sales/Purchases report, Inland Power, forecast based on $/average price in HUB		

Jsager: No units-Bookouts net 0 in MWh
		

Jsager: Retail Load-70% PNCA Firm Gen= EUDL Load
Assumption: No true up on Retail Load and PNCA current year is static for out years.		

Jsager: 3-no units without breaking out all components of the billing.  Amount includes Block, demand, load shaping and transfer credits 		

Jsager: Per Keith Total MWh
1,366,560 for Block
(most went to Displacement) and 49,939 Grand Coulee
								

Jsager: Jsager:
Fixed for 2015
		

Jsager: Actual units received, not purchase as cost per unit.  Actuals source file Renate Sent.  Forecasted from Position Report from Paul
		

Jsager: Per Keith, monthly projections, received by Dru as monthly process.  Dollars based on Cost of Generation not MWh multiplied by Price		

Jsager: Actual units received, not purchase as cost per unit.  Actuals source file Renate Sent.  Forecasted from Position Report from Paul
		

Jsager: Wapato Agreement  based on ICE net of O&M Costs		

Jsager: Broker Fees, Reserves
RECs		

Jsager: Amounts from S/P report.  Not all transactions are function of MWh and price, includes only units for Reserves		(4) Other Electric Revenue Wheeling MWh only  included for surplus transmission sales.  Additional  amount of $107,136 (2011-2014) and  forecasted $100,500 pertains revenue recognition entry for LT prepaid transmission exchange agreement.  No surplus transmission is forecasted. 

				(5) Project Net Generation is Project Generation net of Station Use, Canadian Entitlement, Encroachment, Fish Obligations,  etc.















































































&"-,Bold"&18Units and Dollars Report	&"-,Bold"&18Printed as of &D


&"-,Bold"&14&P	




MT Metrics compare Budget

		Metrics Compare to Budget

												Does not meet Milestone or District Target

												Meets Milestone District target, but not District Target

		Budget 2019 (Commission September 25, 2018)



				Target				2016 Actual		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		NET INCOME						82,224		76,078		63,096		58,499		56,394		63,763		65,721		66,388		66,626		61,091		57,781		53,450		50,307		46,916		43,229		38,516		34,761		30,190		25,318		20,697		15,748		10,750		5,060		(946)		(4,327)		(10,853)		(18,092)		(26,738)		ERROR:#VALUE!		ERROR:#REF!

		LIQUIDITY   (measured at year end)

		Elect System Liquidity (Rev + R&C)		$155 MM				160,820		157,031		158,988		111,386		114,781		117,598		120,550		123,526		126,578		129,709		132,920		136,215		137,059		131,334		119,048		104,805		83,044		54,606		17,064		(17,511)		(58,112)		(108,843)		(164,889)		(232,601)		(292,404)		(358,050)		(435,939)		(507,694)		ERROR:#VALUE!		ERROR:#VALUE!

		Finance Plan Reserve						58,337		17,263		58,840		63,382		63,321		64,858		68,945		74,480		80,247		85,231		91,397		91,045		79,583		69,539		60,958		53,267		43,053		34,763		23,753		15,091		4,724		(6,687)		(15,243)		(23,849)		(29,209)		(53,023)		(74,729)		(94,004)		ERROR:#VALUE!		x

		Days Cash On Hand 		> 250				763		621		740		588		569		391		432		430		419		415		408		404		384		357		323		288		242		192		129		75		14		(58)		(130)		(211)		(280)		(368)		(463)		(548)		ERROR:#VALUE!		ERROR:#VALUE!

		LEVERAGE 

		Consolidated DSC		>1.8x				1.98		1.87		1.91		1.91		1.90		2.00		1.97		2.00		2.09		2.00		1.90		1.88		1.76		1.69		1.62		1.55		1.56		1.50		1.45		1.38		1.32		1.29		1.22		1.20		1.14		1.20		1.18		1.10		ERROR:#VALUE!		ERROR:#REF!

		Consolidated Debt/Plant Ratio		≤ 60%				67.83%		64.12%		61.75%		59.71%		59.29%		58.26%		57.44%		56.32%		55.58%		55.23%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		54.90%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		51.79%		ERROR:#VALUE!

		PROFITABILITY

		Rate of Return (chg. in net assets / net plant)		>4%				4.21%		3.63%		3.00%		2.71%		2.51%		2.79%		2.83%		2.81%		2.77%		2.50%		2.32%		2.10%		1.92%		1.73%		1.55%		1.34%		1.17%		0.99%		0.80%		0.64%		0.47%		0.31%		0.14%		-0.03%		-0.12%		-0.28%		-0.46%		-0.66%		ERROR:#VALUE!		ERROR:#REF!

		Retail Op Ratio (assumes baseline capital)		≤ 100%				113.79%		105.15%		110.59%		106.79%		106.25%		107.28%		105.67%		102.22%		102.74%		104.49%		105.26%		107.58%		109.65%		111.44%		113.09%		113.15%		114.91%		116.28%		118.26%		119.86%		120.84%		122.88%		123.42%		125.62%		122.42%		122.98%		125.11%		122.44%		ERROR:#VALUE!		ERROR:#REF!



		2018 Budget



				Target				2016 Actual		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		NET INCOME						82,224		59,972		57,372		61,521		68,502		83,894		96,435		100,744		105,288		105,495		108,838		106,342

		LIQUIDITY   (measured at year end)

		Elect System Liquidity (Rev + R&C)		$155 MM				160,820		155,719		157,649		159,609		161,601		163,625		165,681		167,770		169,892		172,048		174,238		176,464

		Finance Plan Reserve						58,337		2,697		0		-		-		0		0		0		0		-		0		-

		Days Cash On Hand 		> 250				763		571		558		562		565		392		410		401		381		371		354		345

		LEVERAGE 

		Consolidated DSC		>1.8x				1.98		1.80		1.80		1.89		1.89		1.90		2.08		2.17		2.69		2.73		2.81		2.94

		Consolidated Debt/Plant Ratio		≤ 60%				67.83%		64.22%		60.74%		60.10%		57.83%		54.65%		51.13%		47.44%		44.39%		40.87%		37.14%		35.46%

		PROFITABILITY

		Rate of Return (chg in net assets / net plant)		>4%				4.21%		2.87%		2.65%		2.74%		3.00%		3.67%		4.19%		4.35%		4.52%		4.44%		4.54%		4.40%

		Retail Op Ratio (assumes baseline capital)		≤ 100%				113.79%		108.63%		103.21%		100.64%		102.36%		97.53%		95.07%		88.07%		86.41%		85.92%		84.55%		85.67%



		Difference

				Target

								2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		NET INCOME						-		16,106		5,724		(3,022)		(12,108)		(20,131)		(30,715)		(34,355)		(38,662)		(44,404)		(51,057)		(52,892)		50,307		46,916		43,229		38,516		34,761		30,190		25,318		20,697		15,748		10,750		5,060		(946)		(4,327)		(10,853)		(18,092)		(26,738)		ERROR:#VALUE!		ERROR:#REF!

		LIQUIDITY   (measured at year end)

		Elect System Liquidity (Rev + R&C)		$155 MM				-		1,311		1,339		(48,224)		(46,820)		(46,027)		(45,131)		(44,244)		(43,314)		(42,339)		(41,318)		(40,249)		137,059		131,334		119,048		104,805		83,044		54,606		17,064		(17,511)		(58,112)		(108,843)		(164,889)		(232,601)		(292,404)		(358,050)		(435,939)		(507,694)		ERROR:#VALUE!		ERROR:#VALUE!

		Finance Plan Reserve						-		14,566		58,840		63,382		63,321		64,858		68,945		74,480		80,247		85,231		91,397		91,045		79,583		69,539		60,958		53,267		43,053		34,763		23,753		15,091		4,724		(6,687)		(15,243)		(23,849)		(29,209)		(53,023)		(74,729)		(94,004)		ERROR:#VALUE!		ERROR:#VALUE!

		Days Cash On Hand 		> 250				- 0		50		182		26		4		(1)		22		29		39		45		54		59		384		357		323		288		242		192		129		75		14		(58)		(130)		(211)		(280)		(368)		(463)		(548)		ERROR:#VALUE!		ERROR:#VALUE!

		LEVERAGE 

		Consolidated DSC		>1.8x				- 0		0.07		0.10		0.02		0.01		0.10		(0.12)		(0.17)		(0.61)		(0.73)		(0.90)		(1.06)		1.76		1.69		1.62		1.55		1.56		1.50		1.45		1.38		1.32		1.29		1.22		1.20		1.14		1.20		1.18		1.10		ERROR:#VALUE!		ERROR:#REF!

		Consolidated Debt/Plant Ratio		≤ 60%				0.00%		-0.10%		1.01%		-0.39%		1.47%		3.61%		6.30%		8.87%		11.19%		14.36%		17.86%		19.54%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		54.90%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		51.79%		ERROR:#VALUE!

		PROFITABILITY

		Rate of Return (chg in net assets / net plant)		>4%				0.00%		0.76%		0.35%		-0.03%		-0.50%		-0.88%		-1.36%		-1.54%		-1.74%		-1.94%		-2.22%		-2.30%		1.92%		1.73%		1.55%		1.34%		1.17%		0.99%		0.80%		0.64%		0.47%		0.31%		0.14%		-0.03%		-0.12%		-0.28%		-0.46%		-0.66%		ERROR:#VALUE!		ERROR:#REF!

		Retail Op Ratio (assumes baseline capital)		≤ 100%				0.00%		-3.48%		7.38%		6.15%		3.89%		9.75%		10.60%		14.15%		16.33%		18.57%		20.72%		21.90%		109.65%		111.44%		113.09%		113.15%		114.91%		116.28%		118.26%		119.86%		120.84%		122.88%		123.42%		125.62%		122.42%		122.98%		125.11%		122.44%		ERROR:#VALUE!		ERROR:#REF!
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RB_Finc Summary DS

		Historical and Projected Operating Results

		Electric System ($000)		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

		 Retail Revenues (1)		$   126,249,000		$   120,036,000		$   136,136,000		$   148,174,000		$   152,964,163		$   165,875,013		$   187,541,429		$   191,475,703		$   186,570,572		$   204,532,365		$   216,437,522		$   223,766,445		$   236,604,930		$   247,475,701

		 Sales to Electric Utilities (2)		115,636,000		87,908,000		86,385,000		100,547,000		61,782,022		79,362,806		81,078,094		82,073,130		62,521,234		53,256,446		58,403,320		49,383,097		47,998,628		126,662,488

		 Interest/Other Revenues		5,436,000		1,644,000		577,000		949,000		1,273,430		1,418,942		4,804,109		1,759,509		6,371,199		6,498,632		5,821,487		7,257,865		8,084,587		8,384,880

		Total Revenues		$   247,321,000		$   209,588,000		$   223,098,000		$   249,670,000		$   216,019,615		$   246,656,760		$   273,423,632		$   275,308,342		$   255,463,005		$   264,287,443		$   280,662,329		$   280,407,406		$   292,688,145		$   382,523,069



		 Total Operating Expenses		144,817,000		165,272,000		188,453,000		182,922,000		150,818,705		171,553,119		212,407,219		188,061,089

Jsager: Jsager:
Manually updated to solve with Phils Actual.  Diff was non cash entries from YE close, not completely reconciled at the time of the report. 		170,021,825		167,165,853		183,930,505		190,630,059		202,984,627		275,438,691



		Trans. to Rate Stabil. Acct (3)		- 0		- 0		- 0		20,000,000		- 0		38,900,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		 Available for Debt Service 		102,504,000		44,316,000		34,645,000		46,748,000		65,200,910		36,203,641		61,016,413		87,247,253		85,441,180		97,121,590		96,731,823		89,777,347		89,703,519		107,084,378



		 Debt Service		$   17,936,838		$   17,921,775		$   17,905,963		$   27,313,636		$   9,464,536		$   18,007,381		$   12,152,044		$   9,553,978		$   8,406,331		$   9,668,831		$   7,555,784		$   9,830,800		$   10,180,800		$   10,471,000

		 Debt Service Coverage		5.71x		2.47x		1.93x		1.71x		6.89x		2.01x		5.02x		9.13x		10.16x		10.04x		12.80x		9.13x		8.81x		10.23x



		Restricted Cash (4)		$   16,043,345		$   16,246,317		$   16,533,632		$   109,756,837		$   86,108,168		$   30,442,342		$   63,218,643		$   30,954,807		$   46,993,629		$   39,499,137		$   16,261,292		$   16,560,008		$   16,983,083		$   - 0

		Unrestricted Cash (5)		$   167,560,292		$   150,670,049		$   124,958,358		$   105,115,477		$   135,926,965		$   199,375,481		$   179,448,256		$   179,433,216		$   230,937,309		$   189,580,908		$   233,360,440		$   190,658,293		$   194,500,202		$   - 0

		Consol. Days Cash on Hand		557		402		330		342		481		591		380		473		763		621		740		588		569		391



		PRP Debt Service		53,542,000		54,082,000		56,930,000		80,837,000		80,380,000		81,244,699		85,560,895		83,914,936		95,481,137		98,770,960		101,157,626		101,303,021		105,546,586		108,402,477

		Consol DSC (3)		2.18x		1.33x		1.48x		1.23x		1.67x		1.21x		1.65x		1.85x		1.98x		1.87x		1.91x		1.91x		1.90x		2.00x



		(1) Retail Revenues include energy sales, fiber revenue, contributions in aid of construction, and misc revenues

		(2) Sales to Electric Utilities include displacement product through 09/30/11 upon expiry of contract 

		(3) In 2011 and 2013, per Commission resolutions, $20,000,000 and $38,900,000, respectively, were transferred to the Rate Stabilization Account from the Revenue Fund.  

		Coverage in 2011 prior to transer for Electric was 2.44x and in 2013 4.17x, Consolidated prior to transfer in 2011 was 1.42x and 2013 was 1.60x

		(4) Restricted Cash includes Construction Funds, QC Reserve, DS Reserve Funds, Bond Sinking Funds and Bond Interest Funds

		(5) Unrestricted Cash includes R&C Fund, Revenue Fund, Insurance Reserve Fund and Customer Deposit Fund

		(6)Days Cash on Hand calculation: ((Consolidated unrestriced cash + QC Reserve+ PRP Revenue + PRP RR&RC funds)*365))/Operating Expenses





























Cash Summary Report

		Historical and Projected Cash Reserves

		Electric System		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

		Detail of Restricted Cash

		Quincy Chute Reserve		$   1,711,068		$   1,713,852		$   1,710,284		$   1,730,438		$   1,741,607		$   1,726,312		$   1,501,704		$   1,525,793		$   1,560,969		$   1,610,789		$   1,652,120

		Bond Reserve  (held until final year pmt)                              		11,343,667		11,645,991		17,141,782		17,916,758		18,259,254		18,540,517		11,250,777		11,431,249		11,694,790		12,068,044		12,377,697

		Construction Fund (Capital)		90,686,877		58,012,449		3,024,397		38,985,011		7,314,226		23,011,642		24,999,159		- 0		- 0		- 0		- 0

		Debt Service-Accrued P&I (Jan pmt)		6,015,225		14,735,876		8,565,879		4,586,435		3,639,720		3,715,158		1,747,497		3,304,250		3,304,250		3,304,250		8,679,250

		Total Restricted Cash		$   109,756,837		$   86,108,168		$   30,442,342		$   63,218,643		$   30,954,807		$   46,993,629		$   39,499,137		$   16,261,292		$   16,560,008		$   16,983,083		$   22,709,067



		Detail of Unrestricted Cash

		R&C		$   71,806,190		$   72,070,265		$   120,111,176		$   121,783,448		$   123,242,824		$   125,820,264		$   122,030,708		$   123,988,185		$   106,385,569		$   109,781,003		$   112,597,866

		Finance Plan Fund		- 0		- 0		- 0		- 0		13,331,942		58,337,159		17,262,935		58,839,770		63,382,146		63,321,453		64,858,347

		Revenue                                  		28,075,543		58,883,216		74,183,964		53,571,589		35,000,000		35,000,000		35,000,000		35,000,000		5,000,000		5,000,000		5,000,000

		Customer Deposits		4,070,862		3,863,822		3,979,371		3,006,716		7,228,863		11,153,631		14,795,516		15,032,848		15,379,422		15,870,276		16,277,490

		Self Insurance Fund		1,162,882		1,109,662		1,100,970		1,086,503		629,587		626,256		491,749		499,637		511,156		527,470		541,004

		Total Unrestricted Cash		$   105,115,477		$   135,926,965		$   199,375,481		$   179,448,256		$   179,433,216		$   230,937,309		$   189,580,908		$   233,360,440		$   190,658,293		$   194,500,202		$   199,274,707

		Total Electric System Cash		$   214,872,314		$   222,035,133		$   229,817,823		$   242,666,899		$   210,388,023		$   277,930,938		$   229,080,045		$   249,621,732		$   207,218,302		$   211,483,285		$   221,983,775



		PRP		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

		Detail of Restricted Cash

		R&R/R&C		$   23,959,458		$   24,283,267		$   24,625,643		$   11,951,986		$   12,015,915		$   12,132,822		$   12,461,876		$   23,600,496		$   23,602,786		$   23,812,803		$   23,419,670

		Construction (Capital)		167,169,492		118,886,827		67,797,565		95,773,666		124,519,646		84,780,862		112,822,967		40,638,812		50,368,733		31,570,021		39,706,674

		Bond Reserve  (held until final year pmt)                              		20,850,947		26,003,253		30,755,765		41,054,146		41,559,813		42,613,265		43,529,163		43,529,163		45,080,946		49,060,288		51,534,908

		Debt Service-Accrued P&I (Jan pmt)		60,298,443		68,417,664		77,241,138		96,007,516		109,913,801		124,570,221		135,430,859		80,249,630		91,264,198		101,424,538		107,806,317

		Total Restricted Cash		$   272,278,340		$   237,591,011		$   200,420,111		$   244,787,314		$   288,009,175		$   264,097,170		$   304,244,865		$   188,018,100		$   210,316,663		$   205,867,650		$   222,467,568

		Detail of Unrestricted Cash

		PRP Revenue Fund    		$   18,557,481		$   7,307,224		$   18,855,958		$   10,960,159		$   28,708,050		$   17,827,681		$   10,522,898		$   7,919,325		$   9,118,065		$   8,086,288		$   6,726,111

		Total PRP Cash*		$   290,835,821		$   244,898,235		$   219,276,069		$   255,747,473		$   316,717,225		$   281,924,850		$   314,767,763		$   195,937,425		$   219,434,728		$   213,953,938		$   229,193,678



		* Does not include Habitat Fund (non District controlled)

				$   123,672,958		$   143,234,189		$   218,231,440		$   190,408,415		$   208,141,266		$   248,764,989		$   200,103,806		$   241,279,765		$   199,776,358		$   202,586,490		$   206,000,818











MT Metrics compare

		Metrics Compare to Previous

								Does not meet Milestone or District Target

								Meets Milestone District target, but not District Target

		Budget 2019 (Commission September 25, 2018)



				Target				2016 Actual		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		NET INCOME						82,224		76,078		63,096		58,499		56,394		63,763		65,721		66,388		66,626		61,091		57,781		53,450		50,307		46,916		43,229		38,516		34,761		30,190		25,318		20,697		15,748		10,750		5,060		(946)		(4,327)		(10,853)		(18,092)		(26,738)		ERROR:#VALUE!		ERROR:#REF!

		LIQUIDITY   (measured at year end)

		Elect System Liquidity (Rev + R&C)		$155 MM				160,820		157,031		158,988		111,386		114,781		117,598		120,550		123,526		126,578		129,709		132,920		136,215		137,059		131,334		119,048		104,805		83,044		54,606		17,064		(17,511)		(58,112)		(108,843)		(164,889)		(232,601)		(292,404)		(358,050)		(435,939)		(507,694)		ERROR:#VALUE!		ERROR:#VALUE!

		Finance Plan Reserve						58,337		17,263		58,840		63,382		63,321		64,858		68,945		74,480		80,247		85,231		91,397		91,045		79,583		69,539		60,958		53,267		43,053		34,763		23,753		15,091		4,724		(6,687)		(15,243)		(23,849)		(29,209)		(53,023)		(74,729)		(94,004)		ERROR:#VALUE!		x

		Days Cash On Hand 		> 250				763		621		740		588		569		391		432		430		419		415		408		404		384		357		323		288		242		192		129		75		14		(58)		(130)		(211)		(280)		(368)		(463)		(548)		ERROR:#VALUE!		ERROR:#VALUE!

		LEVERAGE 

		Consolidated DSC		>1.8x				1.98		1.87		1.91		1.91		1.90		2.00		1.97		2.00		2.09		2.00		1.90		1.88		1.76		1.69		1.62		1.55		1.56		1.50		1.45		1.38		1.32		1.29		1.22		1.20		1.14		1.20		1.18		1.10		ERROR:#VALUE!		ERROR:#REF!

		Consolidated Debt/Plant Ratio		≤ 60%				67.83%		64.12%		61.75%		59.71%		59.29%		58.26%		57.44%		56.32%		55.58%		55.23%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		54.90%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		51.79%		ERROR:#VALUE!

		PROFITABILITY

		Rate of Return (chg. in net assets / net plant)		>4%				4.21%		3.63%		3.00%		2.71%		2.51%		2.79%		2.83%		2.81%		2.77%		2.50%		2.32%		2.10%		1.92%		1.73%		1.55%		1.34%		1.17%		0.99%		0.80%		0.64%		0.47%		0.31%		0.14%		-0.03%		-0.12%		-0.28%		-0.46%		-0.66%		ERROR:#VALUE!		ERROR:#REF!

		Retail Op Ratio (assumes baseline capital)		≤ 100%				113.79%		105.15%		110.59%		106.79%		106.25%		107.28%		105.67%		102.22%		102.74%		104.49%		105.26%		107.58%		109.65%		111.44%		113.09%		113.15%		114.91%		116.28%		118.26%		119.86%		120.84%		122.88%		123.42%		125.62%		122.42%		122.98%		125.11%		122.44%		ERROR:#VALUE!		ERROR:#REF!



		R3 STEP 20 Capital



				Target				2016 Actual		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		NET INCOME						82,224		74,688		63,096		58,499		55,323		62,622		64,504		65,107		65,274		59,686		56,322		51,898		48,733		45,275		41,519		36,735		32,907		28,260		23,309		18,607		13,574		8,489		2,711		(3,388)		(6,865)		(13,490)		(20,830)		(29,581)		ERROR:#VALUE!		ERROR:#REF!

		LIQUIDITY   (measured at year end)

		Elect System Liquidity (Rev + R&C)		$155 MM				160,820		157,031		158,988		111,386		114,781		117,598		120,550		123,526		126,578		129,709		132,920		136,215		135,754		128,664		114,953		99,219		75,903		45,840		6,604		(29,738)		(72,183)		(124,835)		(182,883)		(252,680)		(314,654)		(382,562)		(462,804)		(537,008)		ERROR:#VALUE!		ERROR:#VALUE!

		Finance Plan Reserve						58,337		17,263		58,840		63,382		62,251		62,648		65,518		69,772		74,187		77,767		82,474		80,571		68,839		58,518		49,653		41,672		31,159		22,563		11,238		2,254		(8,444)		(20,194)		(29,098)		(38,060)		(43,786)		(67,976)		(90,067)		(109,737)		ERROR:#VALUE!		x

		Days Cash On Hand 		> 250				763		621		740		588		566		387		426		422		409		404		395		389		367		338		302		265		218		165		100		44		(19)		(92)		(167)		(250)		(321)		(411)		(508)		(595)		ERROR:#VALUE!		ERROR:#VALUE!

		LEVERAGE 

		Consolidated DSC		>1.8x				1.98		1.87		1.91		1.91		1.89		1.99		1.96		1.99		2.07		1.99		1.89		1.86		1.75		1.67		1.60		1.54		1.54		1.48		1.43		1.36		1.30		1.27		1.20		1.18		1.12		1.19		1.16		1.08		ERROR:#VALUE!		ERROR:#REF!

		Consolidated Debt/Plant Ratio		≤ 60%				67.83%		64.12%		61.75%		59.71%		59.29%		58.26%		57.44%		56.32%		55.58%		55.23%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		54.90%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		51.79%		ERROR:#VALUE!

		PROFITABILITY

		Rate of Return (chg. in net assets / net plant)		>4%				4.21%		3.56%		3.00%		2.71%		2.46%		2.74%		2.78%		2.76%		2.72%		2.44%		2.26%		2.04%		1.86%		1.67%		1.49%		1.28%		1.11%		0.92%		0.74%		0.57%		0.41%		0.25%		0.08%		-0.09%		-0.18%		-0.35%		-0.53%		-0.73%		ERROR:#VALUE!		ERROR:#REF!

		Retail Op Ratio (assumes baseline capital)		≤ 100%				113.79%		105.84%		110.59%		106.79%		106.72%		107.75%		106.13%		102.67%		103.19%		104.95%		105.73%		108.05%		110.14%		111.93%		113.59%		113.65%		115.42%		116.80%		118.78%		120.40%		121.38%		123.43%		123.97%		126.18%		122.97%		123.54%		125.67%		122.99%		ERROR:#VALUE!		ERROR:#REF!



		Difference

				Target

								2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		NET INCOME						-		1,391		-		-		1,070		1,141		1,216		1,281		1,352		1,404		1,458		1,552		1,575		1,641		1,710		1,781		1,854		1,930		2,009		2,090		2,174		2,260		2,350		2,442		2,538		2,636		2,738		2,844		ERROR:#VALUE!		ERROR:#REF!

		LIQUIDITY   (measured at year end)

		Elect System Liquidity (Rev + R&C)		$155 MM				-		-		-		-		-		-		-		-		-		-		-		-		1,305		2,670		4,096		5,586		7,142		8,765		10,460		12,228		14,071		15,992		17,994		20,079		22,251		24,512		26,865		29,314		ERROR:#VALUE!		ERROR:#VALUE!

		Finance Plan Reserve						-		-		-		-		1,070		2,211		3,427		4,708		6,060		7,464		8,923		10,474		10,744		11,021		11,305		11,596		11,894		12,201		12,515		12,837		13,168		13,507		13,855		14,211		14,577		14,953		15,338		15,733		ERROR:#VALUE!		ERROR:#VALUE!

		Days Cash On Hand 		> 250				- 0		- 0		- 0		- 0		2		4		6		8		10		12		13		15		17		19		21		23		25		27		29		31		33		35		37		39		41		43		45		47		ERROR:#VALUE!		ERROR:#VALUE!

		LEVERAGE 

		Consolidated DSC		>1.8x				- 0		0.00		- 0		- 0		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		ERROR:#VALUE!		ERROR:#REF!

		Consolidated Debt/Plant Ratio		≤ 60%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#VALUE!

		PROFITABILITY

		Rate of Return (chg in net assets / net plant)		>4%				- 0		0.00		- 0		- 0		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		ERROR:#VALUE!		ERROR:#REF!

		Retail Op Ratio (assumes baseline capital)		≤ 100%				- 0		(0.01)		- 0		- 0		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		(0.01)		ERROR:#VALUE!		ERROR:#REF!

		Calculation to Solving Ratios to Target values

		DEBT TO PLANT		<60%

								2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Milestone Targets						66.00%		64.00%		63.00%		62.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%

		Current Calculation				Total Debt		1,325,105,000		1,343,530,000		1,298,635,000		1,290,847,582		1,334,346,909		1,329,097,745		1,333,490,605		1,328,882,700		1,334,575,000		1,350,715,273		1,371,452,379		1,399,710,631		1,443,749,711		1,489,001,693		1,535,515,353		1,583,108,532		1,632,066,789		1,682,438,677		1,731,226,745		1,781,639,501		1,830,754,091		1,881,653,522		1,934,472,626		1,989,151,789		2,045,733,406		2,104,261,892		2,164,783,704		2,227,347,354		2,158,112,451		ERROR:#VALUE!

						Total Plant		1,953,628,388		2,095,375,678		2,103,139,243		2,161,740,164		2,250,373,154		2,281,507,081		2,321,711,544		2,359,673,978		2,401,023,001		2,445,598,611		2,493,708,573		2,544,882,150		2,624,951,748		2,707,226,583		2,791,795,337		2,878,326,815		2,967,340,209		3,058,923,796		3,153,167,529		3,239,285,650		3,328,583,282		3,421,126,019		3,517,159,007		3,616,573,860		3,719,447,657		3,825,861,152		3,935,898,809		4,049,648,832		4,167,203,210		4,288,657,760

						Cons Debt/Plant Ratio		67.83%		64.12%		61.75%		59.71%		59.29%		58.26%		57.44%		56.32%		55.58%		55.23%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		54.90%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		51.79%		ERROR:#VALUE!



		Use Goal seek to solve to target				Total Debt		1,289,394,736		1,341,040,434		1,331,642,785		1,342,037,053		1,325,492,133		1,352,614,918		1,381,561,942		1,412,470,922		1,445,096,930		1,479,452,063		1,515,739,118		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740		1,420,230,740

						Total Plant		1,953,628,388		2,095,375,678		2,113,718,707		2,164,575,892		2,209,153,556		2,254,358,197		2,302,603,237		2,354,118,204		2,408,494,884		2,465,753,439		2,526,231,863		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233

						Cons Debt/Plant Ratio		66.00%		64.00%		63.00%		62.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%		60.00%



						Change in "Total Debt" required  to hit target		(35,710,264)		(2,489,566)		33,007,785		51,189,471		(8,854,776)		23,517,173		48,071,337		83,588,222		110,521,930		128,736,790		144,286,739		20,520,109		(23,518,971)		(68,770,953)		(115,284,613)		(162,877,792)		(211,836,049)		(262,207,937)		(310,996,006)		(361,408,761)		(410,523,351)		(461,422,782)		(514,241,886)		(568,921,049)		(625,502,666)		(684,031,152)		(744,552,964)		(807,116,614)		(737,881,711)		ERROR:#VALUE!

		CHANGE IN NET INCOME TO MEET TARGET						35,710,264		2,489,566		(33,007,785)		(51,189,471)		8,854,776		(23,517,173)		(48,071,337)		(83,588,222)		(110,521,930)		(128,736,790)		(144,286,739)		(20,520,109)		23,518,971		68,770,953		115,284,613		162,877,792		211,836,049		262,207,937		310,996,006		361,408,761		410,523,351		461,422,782		514,241,886		568,921,049		625,502,666		684,031,152		744,552,964		807,116,614		737,881,711		ERROR:#VALUE!



		CONSOLIDATED DEBT SERVICE COVERAGE		>1.80				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Milestone Targets						1.70		1.75		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80

		Current  Calculation				Forecasted  Available for DS		195,651,270		193,063,153		188,207,578		185,413,232		184,666,113		199,640,411		202,093,126		203,457,163		203,656,170		198,987,687		197,135,806		189,221,255		188,216,172		188,828,262		189,231,675		189,129,407		188,093,280		187,869,150		187,552,804		187,133,930		186,187,435		185,387,442		183,839,659		182,324,560		179,432,349		177,833,239		175,914,116		172,772,650		ERROR:#VALUE!		ERROR:#REF!

						Adj DS		98,879,746		103,148,495		98,724,977		97,039,410		97,381,764		99,877,735		102,684,884		101,816,550		97,631,506		99,264,966		103,547,286		100,642,301		106,925,893		111,929,641		116,996,249		121,757,362		120,665,400		125,604,332		129,762,198		136,025,219		141,188,822		144,112,042		151,034,062		152,465,161		157,984,137		147,607,709		149,450,663		157,371,836		146,710,671		ERROR:#VALUE!

						Consolidated DSC		1.98		1.87		1.91		1.91		1.90		2.00		1.97		2.00		2.09		2.00		1.90		1.88		1.76		1.69		1.62		1.55		1.56		1.50		1.45		1.38		1.32		1.29		1.22		1.20		1.14		1.20		1.18		1.10		ERROR:#VALUE!		ERROR:#REF!



		Use Goal seek to solve to target				Required Available for DS		168,095,568		180,509,867		180,090,320		175,688,298		177,636,745		179,998,828		181,791,604		180,080,030		178,157,382		182,017,530		188,588,402		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013		165,258,013

						Adj DS		98,879,746		103,148,495		100,050,178		97,604,610		98,687,081		99,999,349		100,995,336		100,044,461		98,976,323		101,120,850		104,771,334		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007		91,810,007

						Consolidated DSC		1.70		1.75		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80		1.80



						Change in "Avail for DS" required to hit target		(27,555,702)		(12,553,286)		(8,117,258)		(9,724,934)		(7,029,368)		(19,641,583)		(20,301,522)		(23,377,132)		(25,498,789)		(16,970,156)		(8,547,404)		(23,963,242)		(22,958,159)		(23,570,249)		(23,973,661)		(23,871,394)		(22,835,267)		(22,611,137)		(22,294,791)		(21,875,917)		(20,929,422)		(20,129,428)		(18,581,646)		(17,066,547)		(14,174,336)		(12,575,226)		(10,656,103)		(7,514,637)		ERROR:#VALUE!		ERROR:#REF!

		CHANGE IN NET INCOME TO MEET TARGET						(27,555,702)		(12,553,286)		(8,117,258)		(9,724,934)		(7,029,368)		(19,641,583)		(20,301,522)		(23,377,132)		(25,498,789)		(16,970,156)		(8,547,404)		(23,963,242)		(22,958,159)		(23,570,249)		(23,973,661)		(23,871,394)		(22,835,267)		(22,611,137)		(22,294,791)		(21,875,917)		(20,929,422)		(20,129,428)		(18,581,646)		(17,066,547)		(14,174,336)		(12,575,226)		(10,656,103)		(7,514,637)		ERROR:#VALUE!		ERROR:#REF!



		RATE OF RETURN		>4%				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Milestone Targets						3.30%		3.40%		3.60%		3.80%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%

		Current  Calculation				Change in Net Assets		82,224,435		76,078,358		63,095,592		58,499,348		56,393,604		63,762,572		65,720,595		66,388,214		66,626,414		61,090,866		57,780,703		53,450,065		50,307,458		46,916,352		43,229,212		38,516,443		34,761,173		30,189,842		25,318,017		20,696,700		15,747,797		10,749,547		5,060,375		(945,529)		(4,327,350)		(10,853,159)		(18,092,006)		(26,737,815)		ERROR:#VALUE!		ERROR:#REF!

						Total Plant		1,953,628,388		2,095,375,678		2,103,139,243		2,161,740,164		2,250,373,154		2,281,507,081		2,321,711,544		2,359,673,978		2,401,023,001		2,445,598,611		2,493,708,573		2,544,882,150		2,624,951,748		2,707,226,583		2,791,795,337		2,878,326,815		2,967,340,209		3,058,923,796		3,153,167,529		3,239,285,650		3,328,583,282		3,421,126,019		3,517,159,007		3,616,573,860		3,719,447,657		3,825,861,152		3,935,898,809		4,049,648,832		4,167,203,210		4,288,657,760

						Rate of Return 		4.21%		3.63%		3.00%		2.71%		2.51%		2.79%		2.83%		2.81%		2.77%		2.50%		2.32%		2.10%		1.92%		1.73%		1.55%		1.34%		1.17%		0.99%		0.80%		0.64%		0.47%		0.31%		0.14%		-0.03%		-0.12%		-0.28%		-0.46%		-0.66%		ERROR:#VALUE!		ERROR:#REF!



		Use Goal seek to solve to target				Change in Net Assets		64,469,737		71,242,773		76,093,873		81,463,675		88,366,142		90,174,328		90,306,574		94,164,728		96,339,795		98,630,138		101,049,275		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049

						Total Plant		1,953,628,388		2,095,375,678		2,113,718,707		2,164,575,892		2,209,153,556		2,254,358,197		2,302,603,237		2,354,118,204		2,408,494,884		2,465,753,439		2,526,231,863		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233		2,367,051,233

						Rate of Return 		3.30%		3.40%		3.60%		3.76%		4.00%		4.00%		3.92%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%



						"Change in Net Assets"  required hit target		(17,754,698)		(4,835,585)		12,998,281		22,964,327		31,972,538		26,411,756		24,585,980		27,776,514		29,713,381		37,539,272		43,268,572		41,231,984		44,374,592		47,765,697		51,452,837		56,165,606		59,920,876		64,492,208		69,364,033		73,985,349		78,934,252		83,932,502		89,621,674		95,627,578		99,009,399		105,535,209		112,774,055		121,419,865		ERROR:#VALUE!		ERROR:#REF!

		CHANGE IN NET INCOME TO MEET TARGET						(17,754,698)		(4,835,585)		12,998,281		22,964,327		31,972,538		26,411,756		24,585,980		27,776,514		29,713,381		37,539,272		43,268,572		41,231,984		44,374,592		47,765,697		51,452,837		56,165,606		59,920,876		64,492,208		69,364,033		73,985,349		78,934,252		83,932,502		89,621,674		95,627,578		99,009,399		105,535,209		112,774,055		121,419,865		ERROR:#VALUE!		ERROR:#REF!



		RETAIL OPERATING RATIO		<100%				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Milestone Targets						116%		115%		114%		113%		112%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%

		Current  Calculation				Total Cons Operating Exp		217,807,441		214,668,643		218,729,755		227,189,683		235,541,362		307,763,741		293,202,709		296,579,282		312,285,196		326,041,352		339,418,199		353,292,311		362,139,738		372,517,918		382,741,374		388,048,653		399,277,271		409,308,176		421,820,865		433,273,772		442,713,518		456,460,352		464,738,405		479,565,900		473,723,915		483,328,378		498,702,871		495,153,538		ERROR:#VALUE!		ERROR:#REF!

						Less Power Purchaser Pmts		(40,001,471)		(39,777,950)		(24,869,840)		(26,378,824)		(22,085,735)		(16,479,050)		(15,075,116)		(14,819,889)		(15,467,627)		(15,863,191)		(16,613,639)		(16,740,479)		(16,993,637)		(17,258,340)		(17,481,454)		(17,379,389)		(17,766,240)		(17,899,534)		(18,254,475)		(18,427,371)		(18,400,989)		(18,756,937)		(18,515,386)		(18,685,741)		(17,482,697)		(18,039,662)		(18,192,139)		(17,560,161)		(16,991,750)		ERROR:#REF!

						Less Market Purchases		(13,445,792)		(12,897,819)		(17,715,805)		(20,423,730)		(45,187,685)		(127,094,580)		(115,836,412)		(124,332,698)		(134,347,618)		(142,002,061)		(152,898,674)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)		(158,339,660)

						Plus EUDL		13,869,928		13,439,362		20,142,102		22,842,105		49,019,550		66,157,469		73,406,524		76,167,605		79,989,826		82,175,813		85,726,150		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271

						Plus Plant/Capital		30,900,000		31,827,000		32,781,810		33,765,264		34,778,222		35,821,569		36,896,216		38,003,102		39,143,196		40,317,491		41,527,016		42,772,827		44,056,011		45,377,692		46,739,022		48,141,193		49,585,429		51,072,992		52,605,182		54,183,337		55,808,837		57,483,102		59,207,595		60,983,823		62,813,338		64,697,738		66,638,670		68,637,830		70,696,965		72,817,874

						Total Expenditures		209,130,107		207,259,235		229,068,023		236,994,499		252,065,714		266,169,149		272,593,921		271,597,402		281,602,972		290,669,405		297,159,052		308,168,270		318,045,724		329,480,881		340,842,553		347,654,068		359,940,071		371,325,245		385,015,183		397,873,349		408,964,978		424,030,129		434,274,225		450,707,593		447,898,167		458,830,065		475,993,013		475,074,818		ERROR:#VALUE!		ERROR:#REF!

						Total Revenues		290,919,560		299,344,607		301,503,999		301,337,329		308,514,080		392,458,031		379,895,436		388,314,860		401,917,994		407,035,949		418,399,138		420,231,414		424,070,346		429,958,961		435,924,116		441,684,836		448,057,889		454,303,535		460,899,776		467,445,781		473,927,243		480,928,764		487,473,578		494,574,219		500,448,590		508,233,375		515,767,430		522,674,219		529,805,272		ERROR:#REF!

						Less Power Purchaser Pmts		(40,001,471)		(39,777,950)		(24,869,840)		(26,378,824)		(22,085,735)		(16,479,050)		(15,075,116)		(14,819,889)		(15,467,627)		(15,863,191)		(16,613,639)		(16,740,479)		(16,993,637)		(17,258,340)		(17,481,454)		(17,379,389)		(17,766,240)		(17,899,534)		(18,254,475)		(18,427,371)		(18,400,989)		(18,756,937)		(18,515,386)		(18,685,741)		(17,482,697)		(18,039,662)		(18,192,139)		(17,560,161)		(16,991,750)		ERROR:#REF!

						Less Market Sales		(62,521,234)		(53,256,446)		(58,403,320)		(49,383,097)		(47,998,628)		(126,662,488)		(105,632,948)		(106,565,546)		(111,131,166)		(111,765,713)		(118,245,834)		(115,786,817)		(115,786,817)		(115,786,817)		(115,786,818)		(115,786,819)		(115,786,820)		(115,786,821)		(115,786,822)		(115,786,823)		(115,786,824)		(115,786,825)		(115,786,826)		(115,786,827)		(115,786,828)		(115,786,829)		(115,786,830)		(115,786,831)		(115,786,832)		(115,786,833)

						Less CIAC		(4,603,105)		(9,199,604)		(11,103,583)		(3,652,248)		(1,201,633)		(1,207,040)		(1,212,472)		(1,217,928)		(1,223,409)		(1,228,914)		(1,234,444)		(1,239,999)		(1,245,579)		(1,251,185)		(1,256,815)		(1,262,471)		(1,268,152)		(1,273,858)		(1,279,591)		(1,285,349)		(1,291,133)		(1,296,943)		(1,302,779)		(1,308,642)		(1,314,531)		(1,320,446)		(1,326,388)		(1,332,357)		(1,338,352)		(1,344,375)

						Total Revenues		183,793,750		197,110,607		207,127,256		221,923,160		237,228,084		248,109,453		257,974,900		265,711,496		274,095,792		278,178,131		282,305,222		286,464,119		290,044,313		295,662,619		301,399,029		307,256,157		313,236,677		319,343,322		325,578,889		331,946,239		338,448,298		345,088,060		351,868,586		358,793,010		365,864,534		373,086,438		380,462,073		387,994,870		395,688,337		ERROR:#REF!

						Retail Op Ratio		114%		105%		111%		107%		106%		107%		106%		102%		103%		104%		105%		108%		110%		111%		113%		113%		115%		116%		118%		120%		121%		123%		123%		126%		122%		123%		125%		122%		ERROR:#VALUE!		ERROR:#REF!



		Use Goal seek to solve to target				Total Expenditures		213,200,750		226,677,199		236,125,072		250,773,171		268,212,259		251,373,545		262,320,020		271,202,831		280,968,159		286,088,736		291,440,086		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539

						Total Revenues		183,793,750		197,110,607		207,127,256		221,923,160		239,475,231		251,373,545		262,320,020		271,202,831		280,820,225		286,088,736		291,440,086		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539		301,125,539

						Retail Op Ratio		116%		115%		114%		113%		112%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%



						"Change Expenditures"  required hit target		4,070,644		19,417,963		7,057,048		13,778,672		16,146,545		(14,795,604)		(10,273,901)		(394,571)		(634,813)		(4,580,669)		(5,718,966)		(7,042,731)		(16,920,184)		(28,355,342)		(39,717,014)		(46,528,529)		(58,814,531)		(70,199,706)		(83,889,643)		(96,747,810)		(107,839,438)		(122,904,589)		(133,148,686)		(149,582,054)		(146,772,628)		(157,704,525)		(174,867,474)		(173,949,279)		ERROR:#VALUE!		ERROR:#REF!

		CHANGE IN NET INCOME TO MEET TARGET						(4,070,644)		(19,417,963)		(7,057,048)		(13,778,672)		(16,146,545)		14,795,604		10,273,901		394,571		634,813		4,580,669		5,718,966		7,042,731		16,920,184		28,355,342		39,717,014		46,528,529		58,814,531		70,199,706		83,889,643		96,747,810		107,839,438		122,904,589		133,148,686		149,582,054		146,772,628		157,704,525		174,867,474		173,949,279		ERROR:#VALUE!		ERROR:#REF!



				Net Income(NI) Requirements to Meet Metric Targets



						2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046

				Current Forecasted NI		82,224,435		76,078,358		63,095,592		58,499,348		56,393,604		63,762,572		65,720,595		66,388,214		66,626,414		61,090,866		57,780,703		53,450,065		50,307,458		46,916,352		43,229,212		38,516,443		34,761,173		30,189,842		25,318,017		20,696,700		15,747,797		10,749,547		5,060,375		(945,529)		(4,327,350)		(10,853,159)		(18,092,006)		(26,737,815)		ERROR:#VALUE!		ERROR:#REF!		- 0

				Increased NI to meet D/P and DSC only		35,710,264				(8,117,258)		(9,724,934)		(7,029,368)		(19,641,583)		- 0		- 0		- 0		- 0		- 0		- 0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19

				Decrease(Excess) NI & still meet D/P and DSC only				2,489,566										(20,301,522)		(23,377,132)		(25,498,789)		(16,970,156)		(8,547,404)		(23,963,242)		(22,958,159)		(23,570,249)		(23,973,661)		(23,871,394)		(22,835,267)		(22,611,137)		(22,294,791)		(21,875,917)		(20,929,422)		(20,129,428)		(18,581,646)		(17,066,547)		(14,174,336)		(12,575,226)		(10,656,103)		(7,514,637)		ERROR:#VALUE!		ERROR:#REF!		- 0

				Minimum NI to solve D/P and DSC only		117,934,699		78,567,924		54,978,334		48,774,414		49,364,236		44,120,989		45,419,073		43,011,081		41,127,625		44,120,709		49,233,298		29,486,823		27,349,300		23,346,105		19,255,554		14,645,053		11,925,911		7,578,711		3,023,233		(1,179,209)		(5,181,616)		(9,379,871)		(13,521,260)		(18,012,063)		(18,501,673)		(23,428,371)		(28,748,094)		(34,252,436)		ERROR:#VALUE!		ERROR:#REF!		19

				NI Need(Excess) to meet all  Metrics		35,710,264		2,489,566		12,998,281		22,964,327		31,972,538		26,411,756		24,585,980		27,776,514		29,713,381		37,539,272		43,268,572		41,231,984		44,374,592		47,765,697		51,452,837		56,165,606		59,920,876		64,492,208		69,364,033		73,985,349		78,934,252		83,932,502		89,621,674		95,627,578		99,009,399		105,535,209		112,774,055		121,419,865		ERROR:#VALUE!		ERROR:#REF!		- 0

				Minimum Net Income to Solve ALL Metrics		117,934,699		78,567,924		76,093,873		81,463,675		88,366,142		90,174,328		90,306,574		94,164,728		96,339,795		98,630,138		101,049,275		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		94,682,049		ERROR:#VALUE!		ERROR:#REF!		- 0



																-335544.32



&"-,Bold"&12 2017 Financial Forecast Metrics Compare		&F


Net income requirements to meet metric targets



Current Forecasted NI	2019	2020	2021	2022	2023	2024	2025	2026	2027	58499347.850371897	56393603.957398847	63762571.512157179	65720594.681956589	66388213.649752505	66626414.106353812	61090865.61580997	57780702.6123069	53450064.914303742	NI Need(Excess) to meet all  Metrics	2019	2020	2021	2022	2023	2024	2025	2026	2027	22964326.780030921	31972538.267394289	26411756.364123531	24585979.604166061	27776514.49148602	29713381.258314915	37539271.940882929	43268571.915887721	41231984.410788484	Minimum NI to solve D/P and DSC only	2019	2020	2021	2022	2023	2024	2025	2026	48774414.123292506	49364236.176096156	44120988.802456148	Minimum Net Income to Solve ALL Metrics	2019	2020	2021	2022	2023	2024	2025	2026	81463674.630402818	88366142.224793136	90174327.87628071	90306574.28612265	94164728.141238526	96339795.364668727	98630137.556692898	101049274.52819462	94682049.325092226	NI Need(Excess) to meet all  Metrics	2019	2020	2021	2022	2023	2024	2025	2026	22964326.780030921	31972538.267394289	26411756.364123531	24585979.604166061	27776514.49148602	29713381.258314915	37539271.940882929	43268571.915887721	







Available for Debt Service(DS) to Solve Debt Service 

Coverage 



Forecasted  Available for DS	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	188207578.04149714	185413232.08440089	184666113.07951307	199640410.96803361	202093125.95089063	203457162.51784915	203656170.28880215	198987686.53115341	197135805.71093678	189221254.75829521	Required Available for DS	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	180090320.21999997	175688298.3573215	177636745.29821038	179998828.25833258	181791604.2267125	180080030.34517562	178157381.55653769	182017530.2986694	188588401.52025306	165258013.14989537	Adj DS	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	98724976.789999992	97039410.198511988	97381764.493470967	99877734.703579515	102684884.08383504	101816549.72728294	97631505.940889075	99264965.519554973	103547285.63720885	100642300.72803657	Consolidated DSC	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	1.9063826010497578	1.9107003196443999	1.8963110192144255	1.9988480071212378	1.9680903158628071	1.9982720202443711	2.0859677245182064	2.0046114506729293	1.9038239824231344	1.8801364176840865	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	Adj DS	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	100050177.89999999	97604610.198511988	98687080.721227929	99999349.032406986	100995335.68150693	100044461.30287534	98976323.086965352	101120850.16592744	104771334.17791837	91810007.305497438	Consolidated DSC	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	1.7999999999999998	1.7999999999999992	1.8000000000000012	1.8	1.8000000000000003	1.8	1.8000000000000005	1.8	1.7999999999999998	1.7999999999999998	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	Change in "Avail for DS" required to hit target	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	-8117257.8214971721	-9724933.7270793915	-7029367.7813026905	-19641582.709701031	-20301521.724178135	-23377132.172673523	-25498788.732264459	-16970156.232484013	-8547404.1906837225	-23963241.608399838	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	-8117257.8214971721	-9724933.7270793915	-7029367.7813026905	-19641582.709701031	-20301521.724178135	-23377132.172673523	-25498788.732264459	-16970156.232484013	-8547404.1906837225	-23963241.608399838	







SOLVE METRICS WITH NET INCOME ADJUSTMENT

• Red line indicates Net Income to solve all metrics

• Blue line indicates period where D/P and DSC metrics need additional income to be met.  Both metrics met and maintained by 2022.

• Shaded gray area indicates additional net Income needed to solve all metrics.



Actual Debt Service Calc

		Debt Service Calculation- provided by Accounting (Phil)

		Jan - Dec								Need update		Updated 9/10/2014		Update as of 4/9/2013		Update as of 3/26/2012		Update as of 3/23/2011

		Electric System		12 Months		12 Months		12 Months		12 Months		12 Months		12 Months		12 Months		12 Months		12 months		12 months		12 months		12 months		12 months		12 months

				2016		2015		2014 Restated for GASB 68		2014		2013		2012		2011		2010		2009		2008		2007		2006		2005		2004

		Net Operating Revenue (Loss)		53,703,796		38,770,621		2,811,598		4,446,190		33,621,812		31,543,000		28,959,000		(1,730,000)		17,783,012		64,895,359		75,813,617		44,882,497		(15,356,116)		(12,587,275)

		CIAC		4,603,105		13,222,302		22,766,657		22,766,657		11,966,256		3,847,000		8,660,000		8,872,000		993,576		9,058,551		10,173,455		9,550,683		3,783,760		1,953,890

		Depreciation and Amortization		33,614,167		32,242,339		30,713,083		30,713,084		29,611,589		28,537,000		28,178,000		26,927,000		23,896,932		23,113,793		22,023,229		25,207,650		24,144,518		24,479,123

		GASB 68 PERS Non-Cash Adjustments		(740,085)

Administrator: Administrator:
Mike confirming 

		(1,162,271)		1,634,592

		Impaired capital asset								- 0										0		0		165,209		12,577,006		2,466,712

		Rate Stabilization								- 0		(38,900,000)				(20,000,000)				0		0		(48,000,000)		(23,000,000)

		Interest and other investment Income		7,561,121		4,349,056		3,090,567		3,090,567		(96,076)		1,273,000		949,000		576,000		1,644,495		5,435,576		7,169,558		6,194,155		2,792,850		751,519

		Remove Unrealized gain or loss		1,532,625



		Adjusted Earnings		98,742,103		87,422,046		61,016,497		61,016,498		36,203,581		65,200,000		46,746,000		34,645,000		44,318,015		102,503,279		67,345,068		75,411,991		17,831,724		14,597,257

		Debt Service 		7,218,071		8,291,478		12,152,044		12,152,044		18,007,381		9,464,536		12,508,917		17,612,719		17,634,438		17,667,488		17,696,063		11,586,675		11,589,125		11,585,125



		Earnings/Debt Service Ratio		13.68		10.54		5.02		5.02		2.01		6.89		3.74		1.97		2.51		5.80		3.81		6.51		1.54		1.26

														                          





		Earnings/Debt Service Target																								2.00		1.26		1.26

		Possible Increase in Deferral																								52,238,641		3,229,427		(1)





						10.5436																		Adjusted Earnings		75,411,991		17,831,724		14,597,257

																								Amortization of Deferred Power Costs		7,480,100		46,000,000		22,283,355

																								Earnings before Amortization of Def Pow Costs		82,892,091		63,831,724		36,880,612

																								Debt Service		11,586,675		11,589,125		11,585,125



																								Debt Service Ratio w/o amortization of DPC		7.15		5.51		3.18



		Per Consolidated Financial Statements

												2008		2009		2010		2011		2012		2013		2014		2014 Restated for GASB 68		2015		2016 Actual

		Net Operating Revenue (Loss)										100,690,209		52,102,302		51,656,000		88,457,000		86,985,000		88,918,000		80,017,000		75,992,000		96,092,000		98,742,103

		CIAC										9,103,456		993,576		8,872,000		8,660,000		3,848,000		11,966,000		22,767,000		22,767,000		13,222,000		4,603,105

		Depreciation and Amortization										36,747,081		37,380,575		41,911,000		45,239,000		47,857,000		50,474,000		53,896,000		53,896,000		56,985,000		61,955,745

		GASB 68 PERS Non-Cash Adjustments																								4,026,090		(2,844,989)		(1,827,823)		Mike Confirming

		Rate Stabilization																(20,000,000)				(38,900,000)		0		0

		Extra-ordinary Income/Expense																						(17,947,189)		(17,947,189)		(4,359,000)		9,895,899

		Interest and other investment Income										11,503,116		5,137,399		3,541,000		4,009,000		3,477,000		(236,000)		7,432,000		7,432,000		4,600,000		10,007,687

		Adjust Gain in HED Sale to actual 																												1,729,946		Adusted gain for actual proceeds to include Lagoon, Dept of Arch and Net Plant

		Remove Unrealized Gain/Loss (GASB 31)																														Removed Unrealized Gain/Loss

		Federal Rebates														4,828,000		7,123,000		7,809,000		7,712,000		7,770,000		7,770,000		8,214,000		10,544,608



		Adjusted Earnings										158,043,862		95,613,852		110,808,000		133,488,000		149,976,000		119,934,000		153,934,811		153,935,901		171,909,011		195,651,270





		ES Debt Service										17,936,838		17,921,775		17,905,963		27,313,636		9,464,536		18,007,381		12,152,044		12,152,044		8,291,478		7,218,071

		PRP Debt Service										54,541,755		54,081,620		56,930,071		80,837,184		80,380,055		81,244,699		81,244,699		85,560,895		84,412,245		91,661,675

Administrator: Administrator:
Excludes JLB and 
 includes sinking fund pmts


		Grant Combined Debt Service										72,478,592		72,003,395		74,836,033		108,150,820		89,844,591		99,252,080		93,396,743		97,712,939		92,703,723		98,879,746



		Consolidated DSC										2.18		1.33		1.48		1.23		1.67		1.21		1.65		1.58		1.85		1.98

		ES Only DSC										5.71		2.47		1.93		1.71		6.89		2.01		5.02		5.02		10.54		13.68		 TIES TO O.S. TABLE 15 "ELECTRIC SYSTEM HISTORICAL OPERATING RESULTS"

		ES Only DSC w/o Rate Stabilization Trans																2.44				4.17		5.02		5.02		10.54		13.68

		Consolicated DSC w/o Rate Stabilization Trans																1.42				1.60		1.65		1.58		1.85		1.98







Elect Debt DBC FIXED RATE ONLY

		From Cary-DBC report, includes the fixed rate debt only.  This schedule excludes three $50M variable rate issueances. CONFIRMED 2/6/2018

				DEBT SERVICE, ADJUSTED														DEBT SERVICE PRE-ALTERATION

				Electric System (Fixed Rate Only)														Electric System (Fixed Rate Only)

				Aggregate of selected series														Aggregate of selected series

				Estimated Q2 2017														As of Oct 5, 2017 through Maturity; Used in Q3 2017 as base														- 0

				Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service				Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service				2019 Principal reduction		Interest Reduction		New DS		2020 Principal reduction		Interest Reduction		New DS		2020 Principal reduction		Interest Reduction		New DS				Old Interest		New DS		New Interest		Increase Interest		Increase Prinicipal

				1/1/14		5,595,000		**		2,970,878.82		8,565,878.82						1/1/14		5,595,000		**		2,970,878.82		8,565,878.82								.0245*Principal Reduction						.0245*Principal Reduction						.0245*Principal Reduction																						1/1/18		970250		896000		2.0139%

				7/1/14						3,586,165.63		3,586,165.63						7/1/14						3,586,165.63		3,586,165.63																																										7/1/18		970250		896000		2.0139%

				12/31/14										12,152,044.45				12/31/14										12,152,044.45						2.452%						2.441%						2.423%																						1/1/19		12570250		896000		2.0139%

				1/1/15		950,000		3.000%		3,586,165.63		4,536,165.63						1/1/15		950,000		3.000%		3,586,165.63		4,536,165.63																																										7/1/19		682750		896000		2.0139%

				7/1/15						3,571,915.63		3,571,915.63						7/1/15						3,571,915.63		3,571,915.63																																										1/1/20		15482750		896000		2.0139%

				12/31/15										8,108,081.26				12/31/15										8,108,081.26																																								7/1/20		319250		896000		2.0139%

				1/1/16		0				3,571,915.63		3,571,915.63						1/1/16		0				3,571,915.63		3,571,915.63																																										1/1/21		13494250		896000		2.0139%

				7/1/16						3,571,915.63		3,571,915.63						7/1/16						3,571,915.63		3,571,915.63								Total Refi						Total Refi						Total Refi																						7/1/21				896000		2.0139%

				12/31/16										7,143,831.26				12/31/16										7,143,831.26						$   - 0						$   - 0						$   - 0																						1/1/22				896000		2.0139%

				1/1/17		0				3,571,915.63		3,571,915.63						1/1/17		0				3,571,915.63		3,571,915.63																																										7/1/22				896000		2.0139%

				7/1/17						3,571,915.63		3,571,915.63						7/1/17						3,571,915.63		3,571,915.63																																										1/1/23				896000		2.0139%

				12/31/17										7,143,831.26				12/31/17										7,143,831.26																																								7/1/23				896000		2.0139%

				1/1/18		0				1,690,625.00		1,690,625.00						1/1/18						1,690,625.00		1,690,625.00								- 0		$   - 0				- 0		$   - 0				- 0		$   - 0				- 0		$   - 0		$   - 0		$   - 0				-100.00%						1/1/24				896000		2.0139%

				7/1/18						3,402,860.42		3,402,860.42						7/1/18						3,402,860.42		3,402,860.42								- 0		$   - 0				- 0		$   - 0				- 0		$   - 0				- 0		$   - 0		$   - 0		$   - 0										7/1/24				896000		2.0139%

				12/31/18										5,093,485.42				12/31/18										5,093,485.42																																								1/1/25				896000		2.0139%

				1/1/19		0		**		3,304,250.00		3,304,250.00						1/1/19		0				3,304,250.00		3,304,250.00						- 0		- 0		$   - 0				- 0		$   - 0				- 0		$   - 0				- 0		$   - 0		$   - 0		$   - 0										7/1/25				896000		2.0139%

				7/1/19						3,304,250.00		3,304,250.00						7/1/19						3,304,250.00		3,304,250.00										$   - 0				- 0		$   - 0				- 0		$   - 0				- 0		$   - 0		$   - 0		$   - 0										1/1/26				896000		2.0139%

				12/31/19										6,608,500.00				12/31/19										6,608,500.00																																								7/1/26				896000		2.0139%

				1/1/20		0		**		3,304,250.00		3,304,250.00						1/1/20		0				3,304,250.00		3,304,250.00										$   - 0		- 0		- 0		$   - 0				- 0		$   - 0				- 0		$   - 0		$   - 0		$   - 0										1/1/27				4651000		10.4541%

				7/1/20						3,304,250.00		3,304,250.00						7/1/20						3,304,250.00		3,304,250.00										$   - 0						$   - 0				- 0		$   - 0				- 0		$   - 0		$   - 0		$   - 0										7/1/27				802125		1.8029%

				12/31/20										6,608,500.00				12/31/20										6,608,500.00																																								1/1/28				4742125		10.6589%

				1/1/21		0		**		3,304,250.00		3,304,250.00						1/1/21		0				3,304,250.00		3,304,250.00										$   - 0						$   - 0		- 0		- 0		$   - 0				- 0		$   - 0		$   - 0		$   - 0										7/1/28				703625		1.5815%

				7/1/21						3,304,250.00		3,304,250.00						7/1/21						3,304,250.00		3,304,250.00										$   - 0						$   - 0						$   - 0				- 0		$   - 0		$   - 0		$   - 0										1/1/29				4843625		10.8871%

				12/31/21										6,608,500.00				12/31/21										6,608,500.00																																								7/1/29				600125		1.3489%

				1/1/22		5,375,000		**		3,304,250.00		8,679,250.00						1/1/22		5,375,000		5.000%		3,304,250.00		8,679,250.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0										1/1/30				4945125		11.1152%

				7/1/22						3,169,875.00		3,169,875.00						7/1/22						3,169,875.00		3,169,875.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0										7/1/30				491500		1.1047%

				12/31/22										11,849,125.00				12/31/22										11,849,125.00																																								1/1/31				5051500		11.3543%

				1/1/23		3,305,000		**		3,169,875.00		6,474,875.00						1/1/23		3,305,000		5.000%		3,169,875.00		6,474,875.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0										7/1/31				377500		0.8485%

				7/1/23						3,087,250.00		3,087,250.00						7/1/23						3,087,250.00		3,087,250.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0										1/1/32				5167500		11.6150%

				12/31/23										9,562,125.00				12/31/23										9,562,125.00																																								7/1/32				257750		0.5793%

				1/1/24		3,660,000		5.000%		3,087,250.00		6,747,250.00						1/1/24		3,660,000		5.000%		3,087,250.00		6,747,250.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0										1/1/33				5287750		11.8853%

				7/1/24						2,995,750.00		2,995,750.00						7/1/24						2,995,750.00		2,995,750.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0										7/1/33				132000		0.2967%

				12/31/24										9,743,000.00				12/31/24										9,743,000.00																																								1/1/34				5412000		12.1646%

				1/1/25		3,845,000		5.000%		2,995,750.00		6,840,750.00						1/1/25		3,845,000		5.000%		2,995,750.00		6,840,750.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				7/1/25						2,899,625.00		2,899,625.00						7/1/25						2,899,625.00		2,899,625.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/25										9,740,375.00				12/31/25										9,740,375.00

				1/1/26		4,035,000		5.000%		2,899,625.00		6,934,625.00						1/1/26		4,035,000		5.000%		2,899,625.00		6,934,625.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				7/1/26						2,798,750.00		2,798,750.00						7/1/26						2,798,750.00		2,798,750.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/26										9,733,375.00				12/31/26										9,733,375.00

				1/1/27		4,240,000		5.000%		2,798,750.00		7,038,750.00						1/1/27		4,240,000		5.000%		2,798,750.00		7,038,750.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0		$   - 0

				7/1/27						2,692,750.00		2,692,750.00						7/1/27						2,692,750.00		2,692,750.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/27										9,731,500.00				12/31/27										9,731,500.00

				1/1/28		4,445,000		5.000%		2,692,750.00		7,137,750.00						1/1/28		4,445,000		5.000%		2,692,750.00		7,137,750.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0		$   - 0

				7/1/28						2,581,625.00		2,581,625.00						7/1/28						2,581,625.00		2,581,625.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/28										9,719,375.00				12/31/28										9,719,375.00

				1/1/29		4,675,000		5.000%		2,581,625.00		7,256,625.00						1/1/29		4,675,000		5.000%		2,581,625.00		7,256,625.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0		$   - 0

				7/1/29						2,464,750.00		2,464,750.00						7/1/29						2,464,750.00		2,464,750.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/29										9,721,375.00				12/31/29										9,721,375.00

				1/1/30		4,905,000		5.000%		2,464,750.00		7,369,750.00						1/1/30		4,905,000		5.000%		2,464,750.00		7,369,750.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0		$   - 0

				7/1/30						2,342,125.00		2,342,125.00						7/1/30						2,342,125.00		2,342,125.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/30										9,711,875.00				12/31/30										9,711,875.00

				1/1/31		5,150,000		5.000%		2,342,125.00		7,492,125.00						1/1/31		5,150,000		5.000%		2,342,125.00		7,492,125.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0		$   - 0

				7/1/31						2,213,375.00		2,213,375.00						7/1/31						2,213,375.00		2,213,375.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/31										9,705,500.00				12/31/31										9,705,500.00

				1/1/32		5,405,000		5.000%		2,213,375.00		7,618,375.00						1/1/32		5,405,000		5.000%		2,213,375.00		7,618,375.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0		$   - 0

				7/1/32						2,078,250.00		2,078,250.00						7/1/32						2,078,250.00		2,078,250.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/32										9,696,625.00				12/31/32										9,696,625.00

				1/1/33		5,680,000		5.000%		2,078,250.00		7,758,250.00						1/1/33		5,680,000		5.000%		2,078,250.00		7,758,250.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0		$   - 0

				7/1/33						1,936,250.00		1,936,250.00						7/1/33						1,936,250.00		1,936,250.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0

				12/31/33										9,694,500.00				12/31/33										9,694,500.00

				1/1/34		5,960,000		5.000%		1,936,250.00		7,896,250.00						1/1/34		5,960,000		5.000%		1,936,250.00		7,896,250.00										$   - 0						$   - 0						$   - 0						$   - 0		$   - 0		$   - 0		$   - 0

				7/1/34						1,787,250.00		1,787,250.00						7/1/34						1,787,250.00		1,787,250.00		

				12/31/34										9,683,500.00				12/31/34										9,683,500.00

				1/1/35		6,260,000		5.000%		1,787,250.00		8,047,250.00						1/1/35		6,260,000		5.000%		1,787,250.00		8,047,250.00		

				7/1/35						1,630,750.00		1,630,750.00						7/1/35						1,630,750.00		1,630,750.00		

				12/31/35										9,678,000.00				12/31/35										9,678,000.00

				1/1/36		6,570,000		5.000%		1,630,750.00		8,200,750.00						1/1/36		6,570,000		5.000%		1,630,750.00		8,200,750.00		

				7/1/36						1,466,500.00		1,466,500.00						7/1/36						1,466,500.00		1,466,500.00		

				12/31/36										5,675,125.00				12/31/36										9,667,250.00

				1/1/37		6,900,000		5.000%		1,466,500.00		8,366,500.00						1/1/37		6,900,000		5.000%		1,466,500.00		8,366,500.00		

				7/1/37						1,294,000.00		1,294,000.00						7/1/37						1,294,000.00		1,294,000.00		

				12/31/37										9,660,500.00				12/31/37										9,660,500.00

				1/1/38		7,245,000		5.000%		1,294,000.00		8,539,000.00						1/1/38		7,245,000		5.000%		1,294,000.00		8,539,000.00		

				7/1/38						1,112,875.00		1,112,875.00						7/1/38						1,112,875.00		1,112,875.00		

				12/31/38										9,651,875.00				12/31/38										9,651,875.00

				1/1/39		7,605,000		5.000%		1,112,875.00		8,717,875.00						1/1/39		7,605,000		5.000%		1,112,875.00		8,717,875.00		

				7/1/39						922,750.00		922,750.00						7/1/39						922,750.00		922,750.00		

				12/31/39										9,640,625.00				12/31/39										9,640,625.00

				1/1/40		7,985,000		5.000%		922,750.00		8,907,750.00						1/1/40		7,985,000		5.000%		922,750.00		8,907,750.00		

				7/1/40						723,125.00		723,125.00						7/1/40						723,125.00		723,125.00		

				12/31/40										9,630,875.00				12/31/40										9,630,875.00

				1/1/41		8,385,000		5.000%		723,125.00		9,108,125.00						1/1/41		8,385,000		5.000%		723,125.00		9,108,125.00		

				7/1/41						513,500.00		513,500.00						7/1/41						513,500.00		513,500.00		

				12/31/41										9,621,625.00				12/31/41										9,621,625.00

				1/1/42		3,020,000		5.000%		513,500.00		3,533,500.00						1/1/42		3,020,000		5.000%		513,500.00		3,533,500.00		

				7/1/42						438,000.00		438,000.00						7/1/42						438,000.00		438,000.00		

				12/31/42										3,971,500.00				12/31/42										3,971,500.00

				1/1/43		3,170,000		5.000%		438,000.00		3,608,000.00						1/1/43		3,170,000		5.000%		438,000.00		3,608,000.00		

				7/1/43						358,750.00		358,750.00						7/1/43						358,750.00		358,750.00		

				12/31/43										3,966,750.00				12/31/43										3,966,750.00

				1/1/44		3,330,000		5.000%		358,750.00		3,688,750.00						1/1/44		3,330,000		5.000%		358,750.00		3,688,750.00		

				7/1/44						275,500.00		275,500.00						7/1/44						275,500.00		275,500.00		

				12/31/44										3,964,250.00				12/31/44										3,964,250.00

				1/1/45		3,495,000		5.000%		275,500.00		3,770,500.00						1/1/45		3,495,000		5.000%		275,500.00		3,770,500.00		

				7/1/45						188,125.00		188,125.00						7/1/45						188,125.00		188,125.00		

				12/31/45										3,958,625.00				12/31/45										3,958,625.00

				1/1/46		3,670,000		5.000%		188,125.00		3,858,125.00						1/1/46		3,670,000		5.000%		188,125.00		3,858,125.00		

				7/1/46						96,375.00		96,375.00						7/1/46						96,375.00		96,375.00		

				12/31/46										3,954,500.00				12/31/46										3,954,500.00

				1/1/47		3,855,000		5.000%		96,375.00		3,951,375.00						1/1/47		3,855,000		5.000%		96,375.00		3,951,375.00		

				12/31/47														12/31/47										3,951,375.00

																				132,170,000				112,358,985.42		244,528,985.42		244,528,985.42







Compare Tables

		Wholesale

		Average Market prices

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		Ave

		Current		22.12		22.75		22.84		22.71		25.80		27.30		28.61		29.72		30.87		31.98		32.71		27.53

		Prior		22.12		22.75		22.84		22.71		25.80		27.30		28.61		29.72		30.87		31.98		32.71		27.53

		Change		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																								Average change		0.00%



		System Load

		Load Forecast based on 10/2017 with customer reduction and 7% losses

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		Ave

		Current		560		601		630		671		704		733		756		780		797		813		829		731

		Prior		560		601		630		671		704		733		756		780		797		813		829		731

		Change		0		0		0		0		0		0		0		0		0		0		0		0

																								Average change		0.00%



		Retail Revenue Increase

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

		Current		2.00%		2.00%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

		Prior		2.00%		2.00%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

		Change		0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%



		PRP Power Cost

		Current share of PRP (Grants max share 92.47%)

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

		Current		75.70%		85.89%		85.70%		88.61%		91.43%		92.47%		92.47%		92.47%		92.47%		92.35%		92.47%

		Prior		75.70%		85.89%		85.70%		88.61%		91.43%		92.47%		92.47%		92.47%		92.47%		92.35%		92.47%

		Change		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%



		Estimated Millage Rate

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

		Current		17.59		19.06		19.99		21.08		20.93		21.85		21.48		22.44		23.05		23.79		24.63

		Prior		18.09		19.06		20.00		21.10		20.97		21.91		21.54		22.52		23.14		23.90		24.75

		Change		(0.50)		(0.00)		(0.01)		(0.02)		(0.04)		(0.05)		(0.07)		(0.08)		(0.09)		(0.11)		(0.11)



		Cash

		Finance Plan Fund Balance

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

		Current		17,262,935		58,839,770		63,382,146		63,321,453		64,858,347		68,945,360		74,479,527		80,247,129		85,231,160		91,396,744		91,045,240

		Previous		2,696,599		58,533,620		61,946,775		61,169,047		61,367,003		63,907,648		68,000,027		72,256,208		75,677,962		80,230,325		80,105,735

		Change		14,566,336		306,150		1,435,371		2,152,406		3,491,344		5,037,712		6,479,500		7,990,921		9,553,197		11,166,419		10,939,505



		PRP Construction Fund Balance

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

		Current		103,286,292		40,638,812		50,368,733		31,570,021		39,706,674		42,197,731		43,476,208		44,799,342		46,238,599		47,642,820		49,086,115

		Previous		74,852,024		40,946,883		51,703,662		32,559,112		40,765,993		43,202,064		44,510,671		45,864,839		47,336,061		48,773,206		50,250,412		Total Change

		Change		28,434,268		(308,071)		(1,334,929)		(989,090)		(1,059,320)		(1,004,333)		(1,034,463)		(1,065,497)		(1,097,462)		(1,130,385)		(1,164,297)		(10,187,848)



		Financing



		Equity Financing of PRP

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

		Current		130,000,000		11,391,973		70,584,294		11,413,880		40,356,450		46,760,268		56,920,548		53,634,770		44,619,980		40,194,328		33,352,516

		Previous		130,000,000		11,700,044		72,227,295		13,737,900		42,404,860		48,823,920		58,959,344		55,734,729		46,782,939		42,422,176		33,672,066		Total Change

		Change		- 0		(308,071)		(1,643,001)		(2,324,020)		(2,048,410)		(2,063,653)		(2,038,796)		(2,099,960)		(2,162,958)		(2,227,847)		(319,550)		(17,236,266)



		External Financing of PRP																																		Rev				Market

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027												263,746,597		PRP		157,012,506		PRP

		Current		- 0		- 0		20,423,250		70,524,874		30,920,245		35,144,137		28,753,392		34,640,781		46,417,961		53,687,091		63,376,419												179,651,190		ele rev		51701579		Elec

		Previous		- 0		- 0		20,423,250		70,524,874		30,920,245		35,144,137		28,753,392		34,640,781		46,417,961		53,687,091		65,351,552		Total Change										443,397,787				208,714,085

		Change		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,975,132)		(1,975,132)

																																				652,111,873

		Electric call with excess FPF

				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

		Current		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Previous		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		Total Change

		Change		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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Assumptions

		Forecast		10 year forecast for years 2018 through 2028 only.  

				Previous version for comparison is the Q1 2018 Forecast

				Crescent Bar Revenue included as reduction of PRP O&M expense

				Solving order

						Electric Liquid Cash= $120M R&C (plus interest earnings less $7M reallocation to Fiber in 2018) + $35M Revenue Fund 

						Finance PRP Capital via Jr Lien Bond to 50% of following year's total capital need

						Retail Revenue frozen 2%  to .5% in 2021

						PRP debt issuances target DTP at 60% in 2019 and -1% per year through 2024 when DTP reached 55%; held 55% thereafter

								Cash accumlates in the Finance Plan Fund



		Wholesale		Current market weighted average wholesale price during SENA remaining term is $24.22/MWh. 

				Trade weighted average price at time of SENA signing(10/2015) was $31.10/MWh, a 28% decline in wholesale market value for same period

				Current Avangrid 10% slice is priced at its trade prices for energy, ancillary services, and carbon attributes through 2018

				Assumes a three year 10% slice RFP that is priced using market prices for energy, ancillary services, and carbon attributes through 2019 – 2021

				Assumes rolling 36% slice physical sale and financial purchase strategy with forward market prices for related ancillary services and attributes

				EUDL weighted average trade price for 2018 is $23.23; it is priced at market for all other years

				Oct 2017- Sep 2018 Water Year modelled as 125% of average



		Retail		Retail Revenue based off Q4 2017 forecast modified for lower REC, 7% losses

				Retail Revenues assume 4/1 rate increase per Retail Revenue Increases table below.

				Increases are allocated to individual rate classes based on 2017 COS rate class trajectories for all years with 2% increases and 0.5% flat 

						 for all classes once 0.5% increases are projected 

				Retail Revenue Increases

						2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

				Current		2.00%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

				Prior		2.00%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

				Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%



				Assumed Trend values related to Load forecast

				Long term trend growth rates by class				Rate Class

								1		2		3		6		7		14*		15*		16*		85*

								1.5%		1.5%		0.5%		0.0%		1.5%		1.0%		2.0%		0.5%		0.0%

						*Customer input used for years 1 and 2. Trending rates  customer input applied for years 3 and beyond. 																																						 



		10 yr Operational Update-O&M and Labor		Labor escalation of 3% per annum starting 2019 (due to budget labor projections in 2018 dollars); set to 620 FTR, 70 FRE, $4.5M OT 2019+

				Direct O&M 2019 at 2018 Budget +3M, inflated 3% per year thereafter

				Labor and O&M allocation splits based on first half of 2018 historical data

				Capitalized G&A rate of 30% 2018+ (reduction of O&M, increase Cap)





		Capital		2018 Capital directs reflect constrained capital target plus $7 million Fiber allocated by Commission with Q2 field update

				2019 Capital Plan $85M plus CIAC and Fiber carryover from 2018 (~90M total); 2020-2021 $85M flat each

				Escalation of 3% per annum starting 2022

				CIAC capital costs in addition to baseline capital and CIAC $ are included in cash on year of receipt and earnings in year of construction recognition

				Additional CIAC projects not subject to capital constraints unless District must contribute capital

				Depreciation based on percentage of prior year's depreciation to beginning net plant times ending net plant plus 

						expected plant additions divided by system asset average life

				Depreciation calculation uses average Depreciable life of 47.1 for PRP and 31.4 for Electric



		Debt		Debt service reflects re-funding of electric system debt Q4 2017

				Calculated on both Accrual and Cash basis

				PRP borrowing based on this year's capital expenditures plus 1/2 next year's capital expenditures 

				PRP bond issuance driven by targeted debt to plant levels; remainder to be funded through JLBs  

				Targeted Debt to Plant Levels

						2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

				Target		floating		floating		60%		59%		58%		57%		56%		55%		55%		55%		55%

				PRP capital financed via Electric system equity via Jr Lien Bond, with  balance financed funded with PRP 30 yr market debt.

				Proposed fixed rate debt for Electric and PRP, assumes 30 yr,  4% interest rate, and interest only through 2023

				Non conforming debt is levelized for Proforma/Power Cost calculations: includes 2010, 2012, and  2013 issues, referred to as Theoretical Debt

				JLB issuances assume 30 yr level debt at 4%

				Electric system has three $50M variable rate issuances assumed at an interest rate of 2.5%, issued 2014, 2016 and 2017 

				Electric system will maintain $150M variable debt level rolling 1/3 annually

				Electric system will 100% revenue finance the Electric system capital before purchasing JLBs when possible

				Federal Rebates offset to net interest (approx. $10 million annually), updated semi-annually in January and October

				CREBS sinking fund payments are updated semi-annually in January and July



		Power Cost		Average generation of 8,850,000 is used to calculate millage rate for out years

				Grant's share is a percentage of net power costs (O&M, annual Debt, project revenues)

				Project revenues associated with Crescent Bar are captured as contra-expense

				Crescent Bar management contract expenses net of CB sales per the contract

				Nonconforming debt factored into Grant/purchaser share of costs, both actual and projected

				Long term Power Purchaser share of costs appear as District revenue "Sales to Power Purch at Cost"



		Cash		Electric Rev fund to maintain minimum balance of $35M

				PRP Rev fund assumes 3 month's PP at cost and current year PRP Transmission and Crescent Bar Revenue

				R&C fund to maintain minimum balance of $120M and will include interest earnings

				Cash in excess of R&C and  $35M Electric system revenue cash balance will be deployed to equity finance PRP capital via JLB or accumulate in FPF.

						 (see Forecast sub-section Solving Order, above, for more)



		Financing		Calculation of Equity financing based on PRP Capital need, year end balance covers 1/2 of following year's Forecasted Capital Expenditures.

				District will use Finance Plan Fund (FPF) to Equity Finance PRP Capital via JLBs in amounts needed to hit target Debt Service Coverage levels



		Fiber		2018 Forecast based on 2017 YEP plus rate increases, existing system take rate increases, and $7M capital buildout take rate forecasts



		Taxes		Calculates as function of generation, retail sales and other income



		Other		Forecast does not include ~$200K/yr surplus sales (accumulating in salvage account; under accounting review, may be restricted, not part of I/S)
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Update Notes

		Changes made in current update

		Date		Change

								File		Path		Who

		8/9/18		Curves for PRP and Electric Interest income on cash sheet. Bkevn i-rate to match Treas; needs works and probably curves by fund

				Removed FPF to Electric Call protocol; FPF can accumulate

				Labor for 2018 at Q2 YEP; 2019+ 620 FTR, 70 FTE, $4.5M OT; +3% per year 2020+				20180813_Q2_2018_Feeder_Worksheet_bag_v01_working.xlsx		S:\Depts\SP-Forecast\2018\Financial Forecasts\Q2\Support\Feeders		BG

				Capital directs $85M flat through 2021 (plus adjustments 2019); then +3% per year

				CIACs updated; more in 2018 and less in 2019

				O&M and Labor splits based on Q1 & Q2 2018 data

				Labor splits projected out to end of year based 1/2 on capital directs remaining and 1/2 on labor YTD splits

				O&M  shifting heavily from electric to PRP using data and corresponds highly to 2017 and 2016 actuals

				Removed FPF push to PRP construction fund at end of 2018; back to funding 50% of next year's anticipated spend

				Implemented Glide path DtP 2019 60% minus one % per years to 2024+ stable at 55%

				Retail reflects Q4 2017 forecast adjusted for REC and 7% line losses

				Wholesale in step with retail; now has fundamental curve modeling of ancillaries and specified source attributes

				Sinking funds updated from Treasury

				Assumption Menu				20180808_Menu_First base_Q2_2018_bag_v03_sent_jb.xlsx



		5/9/18		Extended to 2045 (2043 working); baselined out years for 2028+ (not in 2018 budget)

				Corrected 2027 Price curve error (Yakama down) ~-$600k

				Updated Rate Increase percentage calculations in Retail <-$100k/yr

				Added IRP Plant module

				Updated Useful Life in Electric from 20 to 31.4 and PRP from 50 to 47.1. 				2017 Electric System Useful Life Analysis.pdf, 2017 PRP Useful Life Analysis.pdf		S:\Depts\SP-Forecast\2018\Financial Forecasts\Q1

				Corrected depreciation to point to most recent year depreciation data as base

				Depreciation based on percentage of prior year's depreciation to beginning net plant times ending net plant plus 

				expected plant additions divided by system asset average life for the next year

				Changed labor capitalization to 30% from 28% per Pool Allocation Rates Memo				Pool Allocation Rates		S:\Depts\SP-Forecast\2018\Financial Forecasts\Q1\Support\Pooled Figures

				2017 Actuals Input				20180404_Q1_2018_FF_STEP3_Pool Allocations_2017A_bk_recv4_bag.xlsm		S:\Depts\FPA\Budget to Actuals\2018\Q1\2017 Actuals

				Changed DCOH to include PRP Self insurance fund and wages payable accounts in both systems				FW Urgent rating agency item .msg

				Removed Call Cash to early retire Elec Sys Debt 2018: Cash needed the following year in PRP

				Retail Load 2016 Modified for REC at ~3% Line Loss; EUDL at ~7% Line Loss



		2/8/18		Updated PRP and Electric Debt schedules; largest change from increased Electric restucturing				20180206 DS Skeds for FF feed_USED.xlsx		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q4 2017\Support		CW



		11/17/17		No change to labor (using preliminary budget (PB))

				Capital updated from AMO; slightly lower than PB				20171115_Capital_R4_bag_v03_draftsent_jb.xlsx, 20171117_2018Budget_Feeder_Worksheet_bag_v01_working.xlsm		S:\Depts\SP-Forecast\2018\2018 Budget\Budget\Feeders

				O&M Updated from CXOs sheet 				20171116_O&M_Budget_2018_R4_bag_v04_draftsent_jb.xlsx		S:\Depts\SP-Forecast\2018\2018 Budget\Budget\Feeders

				O&M Adjusted for Fiber buildout				20171117_Fiber_Buildout_2018budget_assumptions_bag_v04_USED.xlsx		S:\Depts\SP-Forecast\2018\2018 Budget\Budget\Feeders

				$7M cash moved from R&C to FPF per commission resolution to fund +$7M Fiber build						S:\Depts\SP-Forecast\2018\2018 Budget\Budget\Feeders

				Capital raised $7M in 2018 for Fiber build additions (Electric)				20171117_Fiber_Buildout_2018budget_assumptions_bag_v04_USED.xlsx		S:\Depts\SP-Forecast\2018\2018 Budget\Budget\Feeders

				Fiber Revenue adjusted for $3 / customer month rate increase and incremenatl buildout				20171117_Fiber_Buildout_2018budget_assumptions_bag_v04_USED.xlsx		S:\Depts\SP-Forecast\2018\2018 Budget\Budget\Feeders

				CIACs reduced by JB, KM; aligned to cash and construction BG (note added 20180319)				20171120_CIAC Forecast Inputs_bag_v07_FINAL		S:\Depts\SP-Forecast\2018\2018 Budget\Budget\Feeders



		10/15/17		Updated medical Benefit increase to actual quotes for 2018 in feeder				20171029_Q3_2017_Feeder_Worksheet_bag_v05_FINAL		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Feeder		BG

				Fixed escalators for AD&D premiums to every two years vs. every 1 year				20171029_Q3_2017_Feeder_Worksheet_bag_v05_FINAL		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Feeder		BG

				Updated Treasury Feeders 10/5/2019; JLB of $30M in 2017 cell F6 removed in JLB calc PRP_JLB Future tab because in DBC now				20171005 PRP DS Sked (JLBs Only).xls		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Treasury		BG

				CREBS and Federal Rebates updated				various		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Treasury		CW

				Zeroed Electric Borrowing $1.7M borrowing 2019 (error Q2; net effect near $0 as debt retirements offset issuance)								BG

				Changed CIACS-- Now tracking cash and recognition of revenue separately.  Revenue impacts P&L and DSC 				20171017_CIAC Forecast Inputs_bag_v04_FINAL		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Capital and CIAC

				O&M and Capital Escalators now have 2018 as base; inputs altered to adjust for new base year

				2018+ O&M, Labor and Capital same as Q2				20171029_Q3_2017_Feeder_Worksheet_bag_v05_FINAL		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Feeder		BG

				2017 O&M, Capital and Labor forecasted by business groups; labor either dollar input or calulation				20171029_Q3_2017_Feeder_Worksheet_bag_v05_FINAL		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Feeder		BG

				Retail 2017 a combination of year to date through 8/31 and forecast from Q4 2016				2017.11.03 FFRetailRevenue-Nov2017 - 522 aMW - REC Reduced Load - 2017 Rates - updated pricing		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Retail Revised		BG

				Wholesale 2017 a combination of year to date through 8/31 and forecast				Wholesale Portfolio Model Scenario Workbook 10-24-2017, Aug 2017 Segments USED		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Wholesale Revised		BG

				Retail and Wholesale not updated with newer forecast as data being investigated				Impact of corrected EAS data v2.0		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\Retail		JN

				Solve 2019+ with Electric system debt to 1.89 DSC if below: only 2019 2020 now necessary								BG

				Assumed $130M total transfer to PRP construction fund for 2017								CW, BO

				0.5% electric retail revenue increases 2023+  as meeting all metrics sustainably; this is one year sooner than Q2 2017 FF								BG

				36% Future slice strategies now at a +8% premium to energy versus +3% in previous forecast based on market								PD

				PRP Revenue- changed balance to $4.5M for 2017 in PRP Rev fund; pro forma true-up				Sept 2017 Consolidated.xlsx		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q3 2017\Support\PRP Rev Fund		BG

		6/11/17		Capital reduced $35M in the 2018-2021 from Q1 2017 levels				20170525_Feeder_Worksheet_TopDown_Start_bag_v03_working.xlsm		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support

				Capital Reductions shaped based on Q1 Business Plan inputs

				Updated Labor to target 590 FTR by 2021 (-25 FTR from Q1 Forecast)				20170525_Feeder_Worksheet_TopDown_Start_bag_v03_working.xlsm		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support

				Other Revenue: +$1M fiber revenue; elec transmission revenue reduced ~$300K in front years, Park and Lend -$1M 2021+				20170525_Feeder_Worksheet_TopDown_Start_bag_v03_working.xlsm		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support		Phil Law

				Other Revenue from the Q1 2017 Business Plan				20170525_Feeder_Worksheet_TopDown_Start_bag_v03_working.xlsm		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support

				Other Expenses: Small Nine Canyon cost reduction: Based on Q1 2017 Business Plan				20170525_Feeder_Worksheet_TopDown_Start_bag_v03_working.xlsm		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support		Phil Law

				Updated Net Wholesale 6/6/2017 run; very little change due to small price changes				Wholesale Portfolio Model Scenario Workbook 6-1-2017.xlsx		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support		Paul Dietz

				Retail model 2018+ altered to reflect 4/1 rate changes; ~-$1M/yr revenue				Sandbox Approximation April 1 rates increase retail revenue.xlsx		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support		Baxter Gillette

				Retail updated for new Wholesale prices because of forecasted RS 94 Loads; almost no effect				2017.06.08 FFRetailRevenue-June2017 - 522 aMW - REC Reduced Load - 2016 Rates - updated pricing.xlsx		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support		Jeremy Nolan

				Solved for Direct O&M to target Total O&M resulting substantial cuts to Direct O&M; matched to within $5k annually				NEED TO BACKHAUL TO FEEDER SHEET



								20170525_Feeder_Worksheet_TopDown_Start_bag_v03_working.xlsm		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support		Bonnie Overfield



				Solved with Debt Restructuring to 1.89 DSC 2019-2021; Uses a shaped restructuring from bank offer as basis				20170612_Debt Restructure Bids for Engineering Forecast Addin_bag_v02_working.xlsx		S:\Depts\SP-Forecast\2017\Finanical Forecasts\Q2 2017\Support		Baxter Gillette; Amy Jones (provided quote)

				0.5% electric retail revenue increases assumed in all years 2024 and beyond

		4/6/17		Updated with 2016 YE actuals

				Updated beg cash balances to include the reduction for the YE accruals in the Elect Rev, Elec Const, and PRP Const Funds

				Updated beg cash balances to include the reduction for the YE accruals in the Calc for Elec and PRP Cap Need

				Moved and updated all comparison tables, making  Q4 2016 to the previous for the compares 

				Updated and confirmed calculation of CDS with Accounting-need final update from Mike F

				High level reconcile of Actual Capital Spend for 2016 with YE Construction fund balances

				Capital update with January Capital Plan, also includes $8M in 2018 for a sync up with CIAC and non forecasted Capital

				Updated Rev financed Capital for Electric System for WFON- updated per Jan 2017 Capital  and Labor

				Updated CREBS Cash flows for Calc of PRP need with 3/31/2017 update from Stuart, also included on 3/31/2017 memo

				Updated 2017 Retail revenue for partial year increase due to 4/1/2017 eff date, and updated load for REC Nov 2016 reduction.

				Update CREBS sinking fund payments

				Update PRP SR debt Service to include 2017 refunding of 2006B Wanapum

				Updated to PRP debt for PC

				Corrected previous updated CREBS cash flows, per A Jones 4/10/2017 email

				Updated Net Wholesale, calculated annual price based on monthly average/12.

				Updated CIAC and associated Capital not in the Capital Plan

				Updated Electric system proposed debt borrowing, beyond 3 $50M issues, to calculated at 30yr 4% intererst, interest only 2023 











		Input(Data) updates included

		12/14/16

				Rolled current to prior, added and populated 2027 to model.

				2027 O&M updated with 2026 amount + 3%

				2027 Labor 2026 value + 3%

				Updated 2027 Capital with 2027 Capital plan escalated, prior version was baseline + incremental

				Additional labor for re-org added positions: 25 FTR @ $150k/yr, 2017 est at 60% rounded up to who number

				Benefits calculated on additonal $ and headcount in the model

				Load forecst update October 2016 

				Updated Retail load and revenue-decrease of ($39M) 2017-2027, with current retail revenue increases unchanged

				Update CPM Net wholesale wtd ave price 2027 was trended  with curve, 2017  EUDL and RP actuals used. 

				Updated debt for new JLB

				Recalculated Debt for PC, levelizing 2010,2012,and 2013 non coforming debt issuances

				Updated HED Sale proceeds reduced by $$250K for Mitigation expense not budgeted

				Removed reduced Retail Revenue increase in 2022.  This was pushed out due to the need in PRP JLB financing.



		12/22/16		Updated solving order per J Janney and B Overfield,  regarding criteria for retail revenue decrease.  Previous criteria,  looked at solving only the top three metrics which are met by 2022.  In  our discussions, all 5 metrics need to be achieved.  The 2% retail revenue increase will remain in all years until all metrics are met.

				Solving order:

				1) Electric Liquid Cash= $120M R&C (plus interest earnings) + $35M Working Capital 

				2) Finance PRP Capital via Jr Lien Bond

				3) To extent all five  three metrics are met reduce Retail Revenue increase will be reduced to to .5% (currently not acheived)  updated 12/22/2016

				4) Excess cash used to call Electric System debt, as reduction in current year principal and reduction in future interest @ 4.5%



		9/1/16		Update CREBs Sinking fund Payment schedule 7/18/2016

				Update BABs and CREBs rebates

				Update Capital with approved Capital Plan August 2016 and Estimated Aggregated Expectation Adjustment

				Updated actual JLB for 2016, exhausing orginal resolution. 

				Update O&M from 10 yr update worksheets

				Update Labor and Benefits from 10 yr updated worksheets

				Update Net Wholesale and PM Non Op Rev/Exp

				Update with Insurance proceeds

				Update with Sale of HED sale net proceeds-$2.9 Ex Ord Rev for Gain on Sale , increase to  Const fund $

				Update Retail Rev with July 2016 load forecast

				Update FCC CIAC from 7/2016 added the $8M additional capital that the increase corresponds to 2018   

				Update Capital expenditure cash flow for CREBs projects

		9/15/16		Correction made in Budget Expenditures section for Debt Service-removed JLB P&I (V2 only)

				Removed JLB P&I from Electric Cash calculation (V2 only)

		6/13/16		Update previous/current tables to prepare for updates 

				Updated Yakama 2016 calc to use 2015 actual PP cost for calc.  Shifted Est PP cost to use prior year estimate for current year calc to sync up with actual calculation method

				Update Net Wholesale with 6/7/2016 CPM update received Paul 6/7/2016

				Updated Capital per 5/2016 CRC Capital Update

				Update CIACs per April 2016 update

				Updated O&M Ops from 10 year update worksheets

				Updated Labor and Benefits Ops from 10 year update worksheets, new methodology used for both labor and benefits

				Update Electric System Debt-correction, $50M 2014 removed from Debt service in May 2015 fx, assumed was in actual DBC debt Schedules.  This is the variable rate debt not handled with DBC schedule.

				Update Net Wholesale calculation to accommodate for negative purchases move to sales for reporting.

		3/15/16		Updated Capital from January 2016 CRC meeting.  

				Updated sinking fund schedule per Cary 1/21/2016 email,  increase of $1.3M over 10 year period

				Updated Debt schedules for additional $8.4M JLB issued Nov/Dec 2015.  Increase DS $268K for 10yr period 

				Updated FCC and CIAC

				Updated Metrics calculations and NI requirements

				Updated Retail Rev with Load Forecast 12/2015

				Updated Net Wholesale 2/3/2016

				Added 2016 Adopted Budget

				Updated Retail Sales and Wholesale sales for reduction in REC load through June 2016

				Reduced Retail Revenue increase for years 2021-2026 to help level out red line.  Still see accumulation of cash.

		4/8/16		Updated Retail Rev with Load Forecast 3/28/2016

				Updated Net Wholesale 3/28/2016

				Updated with Final Q1 2016 Ops dated 4/1/2016-O&M, Labor, Non-Op Rev and Non-Op Exp

				Removed previous Retail Revenue Reduction for years 2021-2026 from 3/15/2016 update above



		Model Calculation Updates made (Internal Use only-Strategic Planning audit trail)

		3/15/16		Metrics compare 10 years for  Management team, remove prior versions

				Update PP Cost % calcs, Grant portion of RP Cost for EUDL is 100%, with max Share of Power costs at 93.31% less Grant Pub/Priv calc currently -.84%

				Added Units/Dollars report

				Included forecasted 2015 column in compares until YE actuals are updated, prelim in March, finals in May.

				Delete 2014 Labor Tab

				Delete WIP Solver Tab

				Delete WIP Dashboard Tab

				Delete Capital Cat breakdown

				Delete O&M Break our Analysis Tab

				Remove 2013 and  2014 Actual columns from O&M Tab

				Delete Retail Units Tab

				Linked up Metrics calc to calculate

				Model update of FPF to  max JR Lien (Equity financing) to PRP Capital need, excess to accumulate in FPF and earn interest

				Separated CREBs PRP capital expenditures and construction fund calculation

				Updated Yakama Nation Calculator used to estimate expense (revenue) to updated 10 year input worksheets

		2/9/16		Metrics compare 10 years for  Management team, remove prior versions

				Update PP Cost % calcs, Grant portion of RP Cost for EUDL is 100%, with max Share of Power costs at 93.31% less Grant Pub/Priv calc currently -.84%

				Added Units/Dollars report

				Added 2016 Adopted Budget

				Included forecasted 2015 column in compares until YE actuals are updated, prelim in March, finals in May.

				Delete 2014 Labor Tab

				Delete WIP Solver Tab

				Delete WIP Dashboard Tab

				Delete Capital Cat breakdown

				Delete O&M Break our Analysis Tab

				Remove 2013 and  2014 Actual columns from O&M Tab

				Delete Retail Units Tab

				Updated O&M from 10 year input sheets, cleaned up data and allocations.  

				Input will come directly(copy and paste) from the input sheets years 1-10.  Years 11-30 trended and escalated,

				Updated Capital from January 2016 CRC meeting.  

				Updated sinking fund schedule per Cary 1/21/2016 email, and Debt schedules

				Updated FCC and CIAC

				Updated Metrics calculations and NI requirements

				Updated Retail Rev with Load Forecast

				Updated Net Wholesale

				Updated Yakama Nation Calc

				Fixed Macro to zero out FPF

				Linked up Metrics calc to calculate

		11062015		ONLY SUPERFICIAL CHANGES MADE, NO FINANCIAL UPDATES SUBMITTED.

				Removed  defeasance tab, not needed, will need to re-build to incorporate into solving the forecast

				Removed  proposed debt for PRP theoretical, not needed 

				Removed Refunding tab, not used, needs to be rebuilt and linked into the Debt Service

				Removed Calculations Tab-out of date, all calculations need to be documented

				Removed; RB_Net Whsl Calc

				Removed 2014 Ops Summary

				Updated compare prev version with October Fin Fx

		10/19/15		Corrected Electric Rev Cash beg balance for 2015

				Modified FPF macro calculation to skip the YTD Actuals column 

				Update 2016 BPA per Keith, found BPA transmission Schrag/Auvil revenue was offsetting purchased power. Sent note accounting to see if it can be fixed. 

				Update Transmission Revenue Forecast with Rod

				Updated other Power Rev

				Added Monthly PRP Contract fees $6,000 annually

				Removed $50K REC sales annually to $0

				Reduced Exchange/Service Revenue in 2015 to $666,667, removed  $1,000K 2016-2019,reduced  $333,333 in 2020 due to ESS contract implementation, expires 2020

				Updated amounts for Nine Canyon per Keith update

				Prior Version had transmission credit included in Grand Coulee BPA charge.  This is Wheeling Revenue should be reported in revenue. 

				Updated Other Revenue

				Corrected formula and total used for taxes.  Error in source total for calculation reduced taxable base  $~3M 2015-2020, cell reference for CIAC revenue incorrect.

				Updated YE Projections O&M and Labor(Cap and O&M)

				O&M detail allocation applied with prior methodology.    Calculated Elec and PRP split based on distribution given and redistributed to O&M breakout buckets.  

				Updated Capital Directs.  Prior versions did not include the escalation .  3%/year  escalation added starting 2017.

				Updated JLB 2015 actuals

				Updated PRP SR debt, CREBs sinking fund payments and rebates 2015 Actuals

				Inserted 2016 budget column

				Corrected formula for Other Electric Revenue

				Updated calculation of Electric Revenue funding of capital once construction fund is exhausted.  

		9/15/15		Can use current years' earnings for PRP construction (~$50M less market borrowing 2017-2020)

				Net Wholesale- including ESS 9/3/2015 run

				YE Capital and CIAC Projections with Monte Carlo Q2 9/8/2015

				YE Labor Projections Q2, 7/15/2015

				YE O&M Projections Q2, 7/15/2015

				Bond Structuring-$90M CREBS @ 23 year amortization for PRP PC(not theoretical 30yr); removed i-only

				Moved $50 M Electric annual issuance from 2015-2016 to 216-2017; made model changes

		5/6/15		CDC  w/ Jr Debt updated  for change in segregation of the JLB PRP in Debt Service Tab

				Updated Solver tab, still manual process will need to create macros to automate as future enhancement

				Cleaned up Net Wholesale to remove "No Slice"

				Updated all escalations to be compounded- Capital

		4/25/15		Removed 50% adjustment to  Net Wholesale, slice contracts are only netted at invoicing.  Gross sales and purchases are reported, not net.

				Removed notes from Assumptions tab

				Clean up Plant and Capital tab, confirming depreciation and amortization

				Added and assigned tasks action items

				Updated Current Year projects, labor, capital and O&M

				Built interest  income calculation in to Cash Summary tab

				Removed  Electric DSC

				Removed Electric Debt to Plant

				Use adjusted Retail Op as Retail Op, removed old version

		2/26/15		Updated Other Revenue to Forecast based on 5yr average of actuals

				Updated number formatting, only rounded to thousands on Consolidated Summary

				2015 Proj O&M  number still included manual adjustment of $4.1M, they were already included in Ops projections. 

				Updated Net Wholesale  from 2/25/2015

				Updated 2015 YE Labor, Capital and O&M projections

				Created new comparison to include Budget and forecast

		1/15/15		Updated Retail Load per Jeremy

				Updated Net Wholesale

				Updated Retail Revenue increases at 2% annually

				Updated Capital with new MC numbers

				Correction for Depreciation system split, originally split as percentage of 2013 plant.  Should have allocated as percentage of depreciation.

				Reallocated 2015 budget by system.  No change in total depreciation, only system split.

				Reduced PRP Equity Financing by $20 M in 2016

		12/18/14		Updated Labor, O&M and Capital based on 11/30/14 YE Projections

				Updated with current ERM HUB

				Current year Capital adjustment reduced 1/12th of annual amount

				No updated received for Wanapum Fracture costs

				No update on CIAC

		10/25/14		Updated Retail Revenue and Load Forecast per Jeremy's 10/23/2014 update

				Corrected PR Note to Elect tab, amounts were off on year 

				Updated YE O&M projections from 9/30/2014, includes estimates for Wanapum Fracture

				Updated YE Labor Projections from 9/30/2014

				No Update for Benefits 

				Updated for new CREBS and BABS rebates, due to sequestration update received

				Confirmed 2015 Budget numbers, system allocation split for O&M

				Updated PRP Debt Schedules, regular and for PRP PC

				Updated Nine Canyon in Net Power for 1% escalation,  was not calculating correctly

				Debt Summary Liability off one year, corrected.  Actual Debt issue used for 2014 PRP in existing, removed from incremental.

				Actual Debt issue used for 2014 PRP in existing, removed from incremental.

				Updated Cash summary PRP Bond Reserve calculation to update balance forward 

				Updated Cash Summary tab PRP Bond Reserve for actual bond reserve for 2014 issue

				Updated capital per Q4 update and Monte Carlo run.  

				Moved 2015 Wanapum Fx O&M to 2015 ($4,125,482)

				Cash set aside in 2014 attributable to current refundings added to PRP DS on accrual basis only (not cash), will not be included in DSC ratio per 10/29/2014 email from Cary

				Wanapum incident expenses updated 9/4/2014 update.  2014 expenses included in projections, 2015 not included in budget allocations, 2015 expense manually added to 2014 to make the forecast whole.  2015 Budget was not increased for these expenses.

				 2014 expenses included in projections,  2015 expense manually added to increase 2015 Budget

		9/17/14		Updated 2014 remaining Electric to $13,044,153

				Updated Revenue financing of PRP to $42,067,826 to tie to actual calculation , Elec still to borrow $50MM

				Updated RB Cons Summ Fx detail

				need to update forecast with timing of new PRP $ and updating Elec note.   Also need to leave the 2014 budget column in and PRP financing to show.

		8/28/14		Incorporated Supplemental Debt Service 15% adder and Credit to PRP Power Costs

				Added New Electric Debt 2014,2015, and 2016 $50M

				Updated Wheeling Revenue

				Added $50M to years 2014-2016 to Equity Finance PRP

				Incorporated Wanapum fracture capital into PRP Capital need, formally found in Incremental Debt



		8/21/14		Updated Labor, O&M and Capital from Drus 7/30/2014 YE Projections 

				Correction of formula for years 2015-2018 on CIAC and Other Revenue 

				Updated Label on Consolidated Summary Base Line 172

				Current year Capital adjustment recalculated to 5/12ths of budgeted adjustment

				Updated Wheeling Revenue per Rod

				Update to Exchange Revenue Per Steve D

				Corrected Sales to PP to float for 2014, was hardcoded.

				Corrected PRP Revenue to $4.5M from $1.5M

				Updated PRP Bond Reserve fund to include reserve for Incremental for 2015

				Corrected PRP Construction fund from PRP Capital Need tab
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Comparison Both

		Comparison to 2018 Budget																																																																								ADOPTED 2018 Budget																																																																PREVIOUS VERSION																																																																Current Published version																																																																								Budget Comp		Current  Comp

		Exhibit A-SUMMARY OF BUDGET ITEMS				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		Total Variance 2018-2027		Notes																																																																						R3 STEP 20 Capital																																																																																																																																		Budget		Prev Vers		Current		Check		Check

		Electric O&M																																																																								Exhibit A-SUMMARY OF BUDGET ITEMS																																																																Exhibit A-SUMMARY OF BUDGET ITEMS																																																																Exhibit A-SUMMARY OF BUDGET ITEMS

		Generation                                            				-		-		(109)		(101)		(97)		(93)		(99)		(108)		(107)		(107)		(110)		(123)		556		573		590		608		626		645		664		684		705		726		748		770		793		817		842		867		893		ERROR:#REF!		(1,054)								Electric O&M		2016 Budget		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045				Electric O&M		2016 Actuals		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

bgillette: bgillette:
this side of line copied from Q4 Final
		2028

bgillette: bgillette:
This side of line was calculated using assumptions 20180309 and copied from current		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045				Electric O&M		2016 Actuals		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Transmission				-		-		(445)		(395)		(386)		(379)		(431)		(497)		(506)		(525)		(557)		(640)		2,992		3,064		3,139		3,216		3,295		3,376		3,460		3,546		3,635		3,727		3,821		3,918		4,019		4,122		4,228		4,337		4,450		ERROR:#REF!		(4,761)								Generation                                            		384		473		508		518		531		539		559		581		598		613		638		664																																								Generation                                            		384		473		399		417		435		447		459		472		491		506		528		541		556		573		590		608		626		645		664		684		705		726		748		770		793		817		842		867		893		ERROR:#REF!				Generation                                            		384		473		399		417		435		447		459		472		491		506		528		541		556		573		590		608		626		645		664		684		705		726		748		770		793		817		842		867		893		ERROR:#REF!						6,221,735		5,167,516		5,167,516		- 0		- 0

		Distribution				-		-		(2,762)		(2,265)		(1,955)		(1,652)		(1,902)		(2,256)		(2,080)		(1,995)		(2,003)		(2,408)		16,746		17,249		17,766		18,299		18,848		19,414		19,996		20,596		21,214		21,850		22,506		23,181		23,876		24,593		25,330		26,090		26,873		ERROR:#REF!		(21,279)								Transmission		2,237		2,611		2,752		2,788		2,858		2,904		3,010		3,125		3,218		3,305		3,430		3,566																																								Transmission		2,237		2,611		2,308		2,394		2,472		2,525		2,579		2,628		2,713		2,780		2,873		2,926		2,992		3,064		3,139		3,216		3,295		3,376		3,460		3,546		3,635		3,727		3,821		3,918		4,019		4,122		4,228		4,337		4,450		ERROR:#REF!				Transmission		2,237		2,611		2,308		2,394		2,472		2,525		2,579		2,628		2,713		2,780		2,873		2,926		2,992		3,064		3,139		3,216		3,295		3,376		3,460		3,546		3,635		3,727		3,821		3,918		4,019		4,122		4,228		4,337		4,450		ERROR:#REF!						33,569,192		28,808,574		28,808,574		0		- 0

		Customer and Information Services				-		-		(753)		41		594		1,157		896		515		879		1,117		1,258		984		10,838		11,164		11,498		11,843		12,199		12,565		12,942		13,330		13,730		14,142		14,566		15,003		15,453		15,917		16,394		16,886		17,392		ERROR:#REF!		6,690								Distribution		14,053		13,855		14,740		14,929		15,188		15,256		15,873		16,495		16,950		17,333		17,983		18,715																																								Distribution		14,053		13,855		11,978		12,664		13,233		13,604		13,970		14,239		14,869		15,338		15,979		16,307		16,746		17,249		17,766		18,299		18,848		19,414		19,996		20,596		21,214		21,850		22,506		23,181		23,876		24,593		25,330		26,090		26,873		ERROR:#REF!				Distribution		14,053		13,855		11,978		12,664		13,233		13,604		13,970		14,239		14,869		15,338		15,979		16,307		16,746		17,249		17,766		18,299		18,848		19,414		19,996		20,596		21,214		21,850		22,506		23,181		23,876		24,593		25,330		26,090		26,873		ERROR:#REF!						177,315,305		156,036,412		156,036,412		- 0		- 0

		Wholesale Fiber Optic Network Operations				-		-		(218)		(99)		(18)		65		22		(41)		11		44		61		9		2,083		2,145		2,209		2,276		2,344		2,414		2,487		2,561		2,638		2,717		2,799		2,883		2,969		3,058		3,150		3,245		3,342		ERROR:#REF!		(164)								Customer and Information Services		5,979		8,196		8,458		8,384		8,276		7,958		8,438		8,763		8,946		9,006		9,279		9,628																																								Customer and Information Services		5,979		8,196		7,705		8,425		8,870		9,116		9,334		9,279		9,825		10,123		10,538		10,612		10,838		11,164		11,498		11,843		12,199		12,565		12,942		13,330		13,730		14,142		14,566		15,003		15,453		15,917		16,394		16,886		17,392		ERROR:#REF!				Customer and Information Services		5,979		8,196		7,705		8,425		8,870		9,116		9,334		9,279		9,825		10,123		10,538		10,612		10,838		11,164		11,498		11,843		12,199		12,565		12,942		13,330		13,730		14,142		14,566		15,003		15,453		15,917		16,394		16,886		17,392		ERROR:#REF!						95,333,742		102,023,915		102,023,915		- 0		- 0

		Administrative and General				-		-		(2,357)		(1,230)		(465)		307		(113)		(718)		(231)		70		217		(303)		20,985		21,615		22,263		22,931		23,619		24,328		25,057		25,809		26,583		27,381		28,202		29,048		29,920		30,817		31,742		32,694		33,675		ERROR:#REF!		(4,824)								Wholesale Fiber Optic Network Operations		1,325		1,629		1,702		1,701		1,700		1,665		1,751		1,819		1,862		1,887		1,950		2,026																																								Wholesale Fiber Optic Network Operations		1,325		1,629		1,484		1,603		1,683		1,730		1,773		1,778		1,874		1,931		2,011		2,035		2,083		2,145		2,209		2,276		2,344		2,414		2,487		2,561		2,638		2,717		2,799		2,883		2,969		3,058		3,150		3,245		3,342		ERROR:#REF!				Wholesale Fiber Optic Network Operations		1,325		1,629		1,484		1,603		1,683		1,730		1,773		1,778		1,874		1,931		2,011		2,035		2,083		2,145		2,209		2,276		2,344		2,414		2,487		2,561		2,638		2,717		2,799		2,883		2,969		3,058		3,150		3,245		3,342		ERROR:#REF!						19,693,526		19,530,008		19,530,008		(0)		- 0

		Total Electric O&M				-		-		(6,644)		(4,048)		(2,326)		(595)		(1,628)		(3,105)		(2,034)		(1,396)		(1,134)		(2,481)		54,201		55,810		57,466		59,173		60,931		62,741		64,606		66,527		68,505		70,543		72,642		74,804		77,030		79,324		81,686		84,119		86,625		ERROR:#REF!		(25,391)								Administrative and General		13,758		16,539		17,316		17,343		17,374		17,073		17,932		18,629		19,080		19,359		20,016		20,800																																								Administrative and General		13,758		16,539		14,960		16,114		16,909		17,380		17,819		17,911		18,848		19,430		20,233		20,496		20,985		21,615		22,263		22,931		23,619		24,328		25,057		25,809		26,583		27,381		28,202		29,048		29,920		30,817		31,742		32,694		33,675		ERROR:#REF!				Administrative and General		13,758		16,539		14,960		16,114		16,909		17,380		17,819		17,911		18,848		19,430		20,233		20,496		20,985		21,615		22,263		22,931		23,619		24,328		25,057		25,809		26,583		27,381		28,202		29,048		29,920		30,817		31,742		32,694		33,675		ERROR:#REF!						201,461,309		196,637,694		196,637,694		0		- 0

		PRP O&M																																																																								Total Electric O&M		37,736		43,303		45,477		45,664		45,928		45,396		47,562		49,412		50,654		51,505		53,295		55,399																																								Total Electric O&M		37,736		43,303		38,833		41,616		43,602		44,801		45,934		46,308		48,620		50,109		52,161		52,917		54,201		55,810		57,466		59,173		60,931		62,741		64,606		66,527		68,505		70,543		72,642		74,804		77,030		79,324		81,686		84,119		86,625		ERROR:#REF!				Total Electric O&M		37,736		43,303		38,833		41,616		43,602		44,801		45,934		46,308		48,620		50,109		52,161		52,917		54,201		55,810		57,466		59,173		60,931		62,741		64,606		66,527		68,505		70,543		72,642		74,804		77,030		79,324		81,686		84,119		86,625		ERROR:#REF!						533,594,808		508,204,120		508,204,120		0		- 0

		Generation				-		-		4,946		7,045		8,633		9,731		10,162		9,453		10,142		10,135		10,890		10,365		44,906		46,229		47,592		48,996		50,442		51,931		53,465		55,045		56,672		58,348		60,075		61,853		63,685		65,571		67,514		69,516		71,577		ERROR:#REF!		91,503								PRP O&M																																																																PRP O&M																																																																PRP O&M

		Transmission				-		-		689		796		900		985		1,030		983		1,026		1,036		1,134		1,092		5,194		5,359		5,529		5,703		5,883		6,069		6,259		6,456		6,659		6,867		7,082		7,303		7,531		7,766		8,008		8,257		8,513		ERROR:#REF!		9,673								Generation		28,419		28,282		27,845		27,049		27,006		26,850		27,321		28,682		30,040		31,274		32,206		33,435																																								Generation		28,419		28,282		32,791		34,094		35,639		36,581		37,483		38,135		40,182		41,410		43,097		43,801		44,906		46,229		47,592		48,996		50,442		51,931		53,465		55,045		56,672		58,348		60,075		61,853		63,685		65,571		67,514		69,516		71,577		ERROR:#REF!				Generation		28,419		28,282		32,791		34,094		35,639		36,581		37,483		38,135		40,182		41,410		43,097		43,801		44,906		46,229		47,592		48,996		50,442		51,931		53,465		55,045		56,672		58,348		60,075		61,853		63,685		65,571		67,514		69,516		71,577		ERROR:#REF!						319,990,692		411,493,610		411,493,610		- 0		- 0

		Administrative and General				-		-		3,588		5,368		6,780		7,665		8,063		7,442		8,014		7,999		8,614		8,166		36,065		37,147		38,261		39,409		40,591		41,809		43,063		44,355		45,686		47,057		48,468		49,922		51,420		52,963		54,552		56,188		57,874		ERROR:#REF!		71,700								Transmission		2,397		2,821		2,948		3,034		3,108		3,144		3,221		3,383		3,530		3,674		3,786		3,951																																								Transmission		2,397		2,821		3,638		3,831		4,008		4,129		4,251		4,366		4,556		4,710		4,920		5,044		5,194		5,359		5,529		5,703		5,883		6,069		6,259		6,456		6,659		6,867		7,082		7,303		7,531		7,766		8,008		8,257		8,513		ERROR:#REF!				Transmission		2,397		2,821		3,638		3,831		4,008		4,129		4,251		4,366		4,556		4,710		4,920		5,044		5,194		5,359		5,529		5,703		5,883		6,069		6,259		6,456		6,659		6,867		7,082		7,303		7,531		7,766		8,008		8,257		8,513		ERROR:#REF!						36,600,576		46,273,315		46,273,315		- 0		- 0

		License Compliance 				-		-		1,376		2,801		3,768		4,490		4,719		4,176		4,638		4,580		4,903		3,824		19,478		20,064		20,666		21,292		21,979		22,615		23,311		24,000		24,733		25,515		26,269		27,125		27,951		28,983		29,810		30,716		31,753		ERROR:#REF!		39,274								Administrative and General		23,349		22,283		22,156		22,170		22,072		21,992		22,362		23,298		24,242		25,259		26,024		27,020																																								Administrative and General		23,349		22,283		25,745		27,539		28,852		29,658		30,425		30,740		32,256		33,258		34,638		35,185		36,065		37,147		38,261		39,409		40,591		41,809		43,063		44,355		45,686		47,057		48,468		49,922		51,420		52,963		54,552		56,188		57,874		ERROR:#REF!				Administrative and General		23,349		22,283		25,745		27,539		28,852		29,658		30,425		30,740		32,256		33,258		34,638		35,185		36,065		37,147		38,261		39,409		40,591		41,809		43,063		44,355		45,686		47,057		48,468		49,922		51,420		52,963		54,552		56,188		57,874		ERROR:#REF!						258,877,774		330,578,088		330,578,088		- 0		- 0

		Total PRP O&M				-		-		10,600		16,010		20,081		22,871		23,974		22,055		23,820		23,751		25,541		23,447		105,644		108,799		112,048		115,400		118,896		122,424		126,099		129,856		133,750		137,787		141,894		146,203		150,586		155,283		159,883		164,677		169,717		ERROR:#REF!		212,150								License Compliance 		18,910		13,085		12,383		12,065		11,770		11,646		11,939		12,432		13,039		13,626		14,062		15,276																																								License Compliance 		18,910		13,085		13,759		14,866		15,538		16,136		16,658		16,609		17,677		18,206		18,965		19,101		19,478		20,064		20,666		21,292		21,979		22,615		23,311		24,000		24,733		25,515		26,269		27,125		27,951		28,983		29,810		30,716		31,753		ERROR:#REF!				License Compliance 		18,910		13,085		13,759		14,866		15,538		16,136		16,658		16,609		17,677		18,206		18,965		19,101		19,478		20,064		20,666		21,292		21,979		22,615		23,311		24,000		24,733		25,515		26,269		27,125		27,951		28,983		29,810		30,716		31,753		ERROR:#REF!						141,323,763		180,598,166		180,598,166		- 0		- 0

																																																																										Total PRP O&M		73,074		66,470		65,333		64,319		63,956		63,632		64,843		67,794		70,850		73,833		76,079		79,683																																								Total PRP O&M		73,074		66,470		75,933		80,329		84,037		86,504		88,817		89,849		94,671		97,584		101,620		103,130		105,644		108,799		112,048		115,400		118,896		122,424		126,099		129,856		133,750		137,787		141,894		146,203		150,586		155,283		159,883		164,677		169,717		ERROR:#REF!				Total PRP O&M		73,074		66,470		75,933		80,329		84,037		86,504		88,817		89,849		94,671		97,584		101,620		103,130		105,644		108,799		112,048		115,400		118,896		122,424		126,099		129,856		133,750		137,787		141,894		146,203		150,586		155,283		159,883		164,677		169,717		ERROR:#REF!						756,792,806		968,943,178		968,943,178		- 0		- 0

		TOTAL O&M				-		-		3,956		11,962		17,755		22,276		22,346		18,950		21,787		22,355		24,407		20,966		159,845		164,609		169,514		174,573		179,827		185,165		190,705		196,383		202,255		208,330		214,536		221,007		227,617		234,607		241,570		248,796		256,342		ERROR:#REF!		186,760

																																																																										TOTAL O&M		110,811		109,773		110,809		109,983		109,884		109,029		112,405		117,207		121,504		125,338		129,374		135,081																																								TOTAL O&M		110,811		109,773		114,766		121,945		127,639		131,305		134,752		136,157		143,291		147,692		153,781		156,047		159,845		164,609		169,514		174,573		179,827		185,165		190,705		196,383		202,255		208,330		214,536		221,007		227,617		234,607		241,570		248,796		256,342		ERROR:#REF!				TOTAL O&M		110,811		109,773		114,766		121,945		127,639		131,305		134,752		136,157		143,291		147,692		153,781		156,047		159,845		164,609		169,514		174,573		179,827		185,165		190,705		196,383		202,255		208,330		214,536		221,007		227,617		234,607		241,570		248,796		256,342		ERROR:#REF!						1,290,387,614		1,477,147,299		1,477,147,299		- 0		- 0

		TAXES				-		1		(443)		(664)		(616)		(782)		(960)		(1,054)		(1,157)		(1,268)		(1,390)		(1,510)		22,117		22,516		22,923		23,338		23,762		24,195		24,638		25,089		25,551		26,022		26,503		26,994		27,495		28,008		28,531		29,065		29,611		30,168		(9,845)

																																																																										TAXES		14,808		15,955		17,141		18,376		19,296		20,138		20,939		21,533		22,178		22,567		22,970		23,374																																								TAXES		14,808		15,956		16,698		17,712		18,597		19,270		19,890		20,388		20,928		21,204		21,484		21,766		22,018		22,415		22,820		23,233		23,655		24,086		24,526		24,976		25,435		25,903		26,382		26,871		27,370		27,880		28,400		28,932		29,475		30,029				TAXES		14,808		15,956		16,698		17,712		18,679		19,355		19,979		20,479		21,021		21,299		21,580		21,864		22,117		22,516		22,923		23,338		23,762		24,195		24,638		25,089		25,551		26,022		26,503		26,994		27,495		28,008		28,531		29,065		29,611		30,168						224,466,108		213,892,322		214,621,835		851		0

		ELECTRIC CAPITAL				-		-		(7,190)		(11,815)		35,192		20,578		9,223		(87)		3,198		5,056		(294)		3,823		64,527		66,463		68,457		70,511		72,626		74,805		77,049		68,307		70,356		72,467		74,641		76,880		79,187		81,562		84,009		86,529		89,125		91,799		57,686

																																																																										ELECTRIC CAPITAL		46,730		56,061		50,707		62,490		28,245		24,946		29,665		32,750		30,475		29,673		36,293		33,297																																								ELECTRIC CAPITAL		46,730		56,061		43,517		50,676		63,437		45,524		38,889		32,664		33,674		34,729		36,000		37,121		64,527		66,463		68,457		70,511		72,626		74,805		77,049		68,307		70,356		72,467		74,641		76,880		79,187		81,562		84,009		86,529		89,125		91,799				ELECTRIC CAPITAL		46,730		56,061		43,517		50,676		63,437		45,524		38,889		32,664		33,674		34,729		36,000		37,121		64,527		66,463		68,457		70,511		72,626		74,805		77,049		68,307		70,356		72,467		74,641		76,880		79,187		81,562		84,009		86,529		89,125		91,799						414,604,017		472,289,722		472,289,722		- 0		- 0

		PRP CAPITAL				-		-		(4,853)		(12,547)		21,315		9,122		16,567		28,118		25,933		(4,291)		25,542		29,827		98,172		101,117		104,151		107,275		110,494		113,809		117,223		120,739		124,362		128,092		131,935		135,893		139,970		144,169		148,494		152,949		157,538		162,264		134,735

																																																																		-								PRP CAPITAL		86,363		115,200		88,860		93,824		79,422		54,018		62,846		56,277		61,019		93,890		66,935		65,459																																								PRP CAPITAL		86,363		115,200		84,007		81,278		100,737		63,140		79,413		84,395		86,952		89,599		92,477		95,286		98,172		101,117		104,151		107,275		110,494		113,809		117,223		120,739		124,362		128,092		131,935		135,893		139,970		144,169		148,494		152,949		157,538		162,264				PRP CAPITAL		86,363		115,200		84,007		81,278		100,737		63,140		79,413		84,395		86,952		89,599		92,477		95,286		98,172		101,117		104,151		107,275		110,494		113,809		117,223		120,739		124,362		128,092		131,935		135,893		139,970		144,169		148,494		152,949		157,538		162,264						837,749,804		972,484,692		972,484,692		0		- 0

		DEBT SERVICE (net of rebates)				-		(3,748)		(5,027)		(9,741)		(18,520)		(9,579)		(6,425)		8,716		12,366		17,498		21,589		27,259		104,869		110,085		114,996		114,829		120,380		124,639		131,169		136,493		139,599		146,800		148,392		156,257		143,303		145,406		153,294		141,984		ERROR:#VALUE!		ERROR:#VALUE!		38,137

																																																																										DEBT SERVICE (net of rebates)		92,189		92,688		92,293		97,274		107,743		101,556		98,103		78,662		76,814		75,253		71,226		72,846																																								DEBT SERVICE (net of rebates)		92,189		88,940		87,266		87,533		89,223		91,977		91,678		87,379		89,180		92,751		92,816		100,104		104,869		110,085		114,996		114,829		120,380		124,639		131,169		136,493		139,599		146,800		148,392		156,257		143,303		145,406		153,294		141,984		ERROR:#VALUE!		ERROR:#VALUE!				DEBT SERVICE (net of rebates)		92,189		88,940		87,266		87,533		89,223		91,977		91,678		87,379		89,180		92,751		92,816		100,104		104,869		110,085		114,996		114,829		120,380		124,639		131,169		136,493		139,599		146,800		148,392		156,257		143,303		145,406		153,294		141,984		ERROR:#VALUE!		ERROR:#VALUE!						964,457,080		998,846,070		998,846,070		(3,748,435)		- 0

		TOTAL EXPENDITURES				-		(3,748)		(13,556)		(22,805)		55,126		41,616		40,751		54,644		62,127		39,349		69,856		80,365		449,531		464,790		480,041		490,526		507,089		522,613		540,784		547,012		562,123		581,711		596,006		617,031		617,572		633,751		655,898		659,324		ERROR:#VALUE!		ERROR:#REF!		407,473

																																																																										TOTAL EXPENDITURES		350,901		389,677		359,810		381,948		344,589		309,686		323,958		306,429		311,991		346,721		326,798		330,057																																								TOTAL EXPENDITURES		350,901		385,929		346,254		359,143		399,634		351,216		364,621		360,982		374,024		385,975		396,557		410,324		449,432		464,689		479,938		490,421		506,982		522,504		540,673		546,898		562,007		581,593		595,886		616,908		617,447		633,623		655,767		659,190		ERROR:#VALUE!		ERROR:#REF!				TOTAL EXPENDITURES		350,901		385,929		346,254		359,143		399,716		351,302		364,710		361,073		374,118		386,070		396,654		410,422		449,531		464,790		480,041		490,526		507,089		522,613		540,784		547,012		562,123		581,711		596,006		617,031		617,572		633,751		655,898		659,324		ERROR:#VALUE!		ERROR:#REF!						3,731,664,623		4,134,660,104		4,135,389,618		(3,747,584)		(0)

		Expenditure offsets for deduction

		Contributions in Aid of Construction				-		-		7,683		(2,843)		(2,280)		(2,150)		(1,149)		(1,115)		(1,120)		(1,125)		(1,130)		(1,136)		1,246		1,251		1,257		1,262		1,268		1,274		1,280		1,285		1,291		1,297		1,303		1,309		1,315		1,320		1,326		1,332		1,338		1,344		(6,367)								Expenditure offsets for deduction																																																																Expenditure offsets for deduction																																																																Expenditure offsets for deduction

		Sales to Power Purchasers at Cost				-		(1,060)		(9,614)		(2,421)		(1,644)		(1,879)		(667)		1,868		1,910		1,750		2,019		1,459		16,994		17,258		17,481		17,379		17,766		17,900		18,254		18,427		18,401		18,757		18,515		18,686		17,483		18,040		18,192		17,560		16,992		ERROR:#REF!		(7,219)								Contributions in Aid of Construction		(4,603)		(9,200)		(3,421)		(6,496)		(3,482)		(3,357)		(2,362)		(2,333)		(2,344)		(2,354)		(2,365)		(2,376)																																								Contributions in Aid of Construction		(4,603)		(9,200)		(11,104)		(3,652)		(1,202)		(1,207)		(1,212)		(1,218)		(1,223)		(1,229)		(1,234)		(1,240)		(1,246)		(1,251)		(1,257)		(1,262)		(1,268)		(1,274)		(1,280)		(1,285)		(1,291)		(1,297)		(1,303)		(1,309)		(1,315)		(1,320)		(1,326)		(1,332)		(1,338)		(1,344)				Contributions in Aid of Construction		(4,603)		(9,200)		(11,104)		(3,652)		(1,202)		(1,207)		(1,212)		(1,218)		(1,223)		(1,229)		(1,234)		(1,240)		(1,246)		(1,251)		(1,257)		(1,262)		(1,268)		(1,274)		(1,280)		(1,285)		(1,291)		(1,297)		(1,303)		(1,309)		(1,315)		(1,320)		(1,326)		(1,332)		(1,338)		(1,344)						(40,088,285)		(33,721,276)		(33,721,276)		- 0		- 0

		Net Power				-		-		10,894		8,985		1,600		4,601		(1,564)		(7,357)		(6,883)		(8,538)		(9,025)		(9,388)		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		(16,674)								Sales to Power Purchasers at Cost		(40,001)		(40,838)		(34,484)		(28,799)		(23,729)		(18,358)		(15,743)		(12,952)		(13,558)		(14,114)		(14,595)		(15,281)																																								Sales to Power Purchasers at Cost		(40,001)		(39,778)		(24,870)		(26,379)		(22,086)		(16,479)		(15,075)		(14,820)		(15,468)		(15,863)		(16,614)		(16,740)		(16,994)		(17,258)		(17,481)		(17,379)		(17,766)		(17,900)		(18,254)		(18,427)		(18,401)		(18,757)		(18,515)		(18,686)		(17,483)		(18,040)		(18,192)		(17,560)		(16,992)		ERROR:#REF!				Sales to Power Purchasers at Cost

Jsager: Jsager:
Updated to include CREBS rebate for publics		(40,001)		(39,778)		(24,870)		(26,379)		(22,086)		(16,479)		(15,075)		(14,820)		(15,468)		(15,863)		(16,614)		(16,740)		(16,994)		(17,258)		(17,481)		(17,379)		(17,766)		(17,900)		(18,254)		(18,427)		(18,401)		(18,757)		(18,515)		(18,686)		(17,483)		(18,040)		(18,192)		(17,560)		(16,992)		ERROR:#REF!						(232,450,179)		(224,171,340)		(224,171,340)		(1,059,659)		- 0

		Conservation Loans				-		-		-		-		-		-		-		-		-		-		-		-		125		125		125		125		125		125		125		125		125		125		125		125		125		125		125		125		125		125		-								Net Power (+ Expense, - Revenue)		(62,521)		(53,256)		(47,509)		(40,398)		(46,399)		(56,935)		(60,402)		(61,357)		(59,220)		(56,004)		(56,029)		(49,899)																																								Net Power (+ Expense, - Revenue)		(62,521)		(53,256)		(58,403)		(49,383)		(47,999)		(61,536)		(58,838)		(54,000)		(52,338)		(47,467)		(47,005)		(40,510)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)				Net Power (+ Expense, - Revenue)		(62,521)		(53,256)		(58,403)		(49,383)		(47,999)		(61,536)		(58,838)		(54,000)		(52,338)		(47,467)		(47,005)		(40,510)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)						(587,408,961)		(570,734,973)		(570,734,973)		(0)		- 0

		TOTAL EXPENDITURE OFFSETS				-		(1,060)		8,963		3,721		(2,324)		573		(3,381)		(6,604)		(6,093)		(7,913)		(8,136)		(9,065)		58,843		59,113		59,342		59,245		59,638		59,777		60,137		60,316		60,296		60,657		60,422		60,598		59,401		59,963		60,122		59,496		58,933		ERROR:#REF!		(30,260)								Conservation Loans		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)																																								Conservation Loans		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)				Conservation Loans

Jsager: Jsager:
Amount estimated for distribution for Cons Loans to customers.  Confirming this is included in budget.		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)						(1,375,000)		(1,375,000)		(1,375,000)		- 0		- 0

																																																																										TOTAL EXPENDITURE OFFSETS		(107,251)		(103,419)		(85,539)		(75,818)		(73,735)		(78,775)		(78,632)		(76,767)		(75,247)		(72,597)		(73,114)		(67,681)																																								TOTAL EXPENDITURE OFFSETS		(107,251)		(102,359)		(94,502)		(79,539)		(71,411)		(79,347)		(75,251)		(70,163)		(69,154)		(64,684)		(64,978)		(58,616)		(58,843)		(59,113)		(59,342)		(59,245)		(59,638)		(59,777)		(60,137)		(60,316)		(60,296)		(60,657)		(60,422)		(60,598)		(59,401)		(59,963)		(60,122)		(59,496)		(58,933)		ERROR:#REF!				TOTAL EXPENDITURE OFFSETS		(107,251)		(102,359)		(94,502)		(79,539)		(71,411)		(79,347)		(75,251)		(70,163)		(69,154)		(64,684)		(64,978)		(58,616)		(58,843)		(59,113)		(59,342)		(59,245)		(59,638)		(59,777)		(60,137)		(60,316)		(60,296)		(60,657)		(60,422)		(60,598)		(59,401)		(59,963)		(60,122)		(59,496)		(58,933)		ERROR:#REF!						(861,322,426)		(830,002,590)		(830,002,590)		(1,059,659)		- 0

		TOTAL BUDGETED EXPENDITURES				-		(2,688)		(22,519)		(26,526)		57,450		41,043		44,133		61,248		68,220		47,263		77,992		89,430		390,688		405,677		420,699		431,281		447,451		462,836		480,647		486,696		501,828		521,054		535,585		556,433		558,172		573,788		595,776		599,828		ERROR:#VALUE!		ERROR:#REF!		437,733

																																																																										TOTAL BUDGETED EXPENDITURES		243,650		286,258		274,271		306,130		270,854		230,911		245,326		229,662		236,744		274,124		253,685		262,377																																								TOTAL BUDGETED EXPENDITURES		243,650		283,570		251,752		279,604		328,223		271,869		289,371		290,819		304,870		321,291		331,580		351,708		390,589		405,576		420,596		431,176		447,344		462,727		480,535		486,582		501,712		520,936		535,464		556,310		558,046		573,660		595,645		599,694		ERROR:#VALUE!		ERROR:#REF!				TOTAL BUDGETED EXPENDITURES		243,650		283,570		251,752		279,604		328,305		271,955		289,459		290,910		304,964		321,386		331,676		351,806		390,688		405,677		420,699		431,281		447,451		462,836		480,647		486,696		501,828		521,054		535,585		556,433		558,172		573,788		595,776		599,828		ERROR:#VALUE!		ERROR:#REF!						2,870,342,197		3,304,657,515		3,305,387,028		(2,687,924)		0
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		Sales to Power Purchasers at Cost				-		(1,060)		(9,614)		(2,421)		(1,644)		(1,879)		(667)		1,868		1,910		1,750		2,019		1,459		16,994		17,258		17,481		17,379		17,766		17,900		18,254		18,427		18,401		18,757		18,515		18,686		17,483		18,040		18,192		17,560		16,992		ERROR:#REF!		(7,219)

		Retail Energy Sales				-		3,661		(5,898)		(9,359)		(8,552)		(10,448)		(12,284)		(13,460)		(14,758)		(16,189)		(17,779)		(19,337)		277,016		282,506		288,113		293,839		299,687		305,661		311,761		317,992		324,357		330,857		337,498		344,280		351,208		358,285		365,515		372,899		380,444		388,150		(128,064)								Sales to Power Purchasers at Cost		40,001		40,838		34,484		28,799		23,729		18,358		15,743		12,952		13,558		14,114		14,595		15,281																																								Sales to Power Purchasers at Cost		40,001		39,778		24,870		26,379		22,086		16,479		15,075		14,820		15,468		15,863		16,614		16,740		16,994		17,258		17,481		17,379		17,766		17,900		18,254		18,427		18,401		18,757		18,515		18,686		17,483		18,040		18,192		17,560		16,992		ERROR:#REF!				Sales to Power Purchasers at Cost		40,001		39,778		24,870		26,379		22,086		16,479		15,075		14,820		15,468		15,863		16,614		16,740		16,994		17,258		17,481		17,379		17,766		17,900		18,254		18,427		18,401		18,757		18,515		18,686		17,483		18,040		18,192		17,560		16,992		ERROR:#REF!						232,450,179		224,171,340		224,171,340		(1,059,659)		- 0

		Net Power				-		-		10,894		8,985		1,600		4,601		(1,564)		(7,357)		(6,883)		(8,538)		(9,025)		(9,388)		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		(16,674)								Retail Energy Sales		175,798		184,811		203,400		220,693		234,623		246,913		258,288		266,985		276,483		281,812		287,344		292,883																																								Retail Energy Sales		175,798		188,473		197,502		211,334		224,952		235,294		244,786		252,270		260,430		264,308		268,231		272,191		275,644		281,107		286,686		292,384		298,204		304,147		310,218		316,418		322,751		329,220		335,827		342,576		349,470		356,512		363,705		371,053		378,560		386,229				Retail Energy Sales		175,798		188,473		197,502		211,334		226,071		236,465		246,004		253,525		261,725		265,623		269,566		273,545		277,016		282,506		288,113		293,839		299,687		305,661		311,761		317,992		324,357		330,857		337,498		344,280		351,208		358,285		365,515		372,899		380,444		388,150						2,754,235,556		2,619,771,235		2,629,833,240		3,661,380		(0)

		Fiber Optic Network Sales				-		176		-		-		-		-		-		-		-		-		-		-		11,094		11,205		11,317		11,430		11,544		11,660		11,776		11,894		12,013		12,133		12,254		12,377		12,501		12,626		12,752		12,879		13,008		13,138		-								Net Power		62,521		53,256		47,509		40,398		46,399		56,935		60,402		61,357		59,220		56,004		56,029		49,899																																								Net Power		62,521		53,256		58,403		49,383		47,999		61,536		58,838		54,000		52,338		47,467		47,005		40,510		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478				Net Power		62,521		53,256		58,403		49,383		47,999		61,536		58,838		54,000		52,338		47,467		47,005		40,510		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478						587,408,961		570,734,973		570,734,973		(0)		- 0

		Other Revenues				-		-		0		0		0		0		0		0		0		0		0		(6)		1,935		1,952		1,970		1,987		2,005		2,023		2,041		2,060		2,079		2,098		2,117		2,136		2,156		2,176		2,196		2,216		2,236		2,257		(6)								Fiber Optic Network Sales		6,170		6,684		7,832		8,781		9,332		9,804		10,114		10,313		10,480		10,648		10,816		10,984																																								Fiber Optic Network Sales		6,170		6,860		7,832		8,781		9,332		9,804		10,114		10,313		10,480		10,648		10,816		10,984		11,094		11,205		11,317		11,430		11,544		11,660		11,776		11,894		12,013		12,133		12,254		12,377		12,501		12,626		12,752		12,879		13,008		13,138				Fiber Optic Network Sales		6,170		6,860		7,832		8,781		9,332		9,804		10,114		10,313		10,480		10,648		10,816		10,984		11,094		11,205		11,317		11,430		11,544		11,660		11,776		11,894		12,013		12,133		12,254		12,377		12,501		12,626		12,752		12,879		13,008		13,138						105,787,964		105,963,886		105,963,886		175,922		- 0

		Operating Expenses				-		-		3,956		11,962		17,755		22,276		22,346		18,950		21,787		22,355		24,407		20,966		159,845		164,609		169,514		174,573		179,827		185,165		190,705		196,383		202,255		208,330		214,536		221,007		227,617		234,607		241,570		248,796		ERROR:#VALUE!		ERROR:#REF!		186,760								Other Revenues		1,826		1,778		1,793		1,809		1,825		1,841		1,857		1,873		1,890		1,907		1,924		1,941																																								Other Revenues		1,826		1,778		1,793		1,809		1,825		1,841		1,857		1,873		1,890		1,907		1,924		1,935		1,935		1,952		1,970		1,987		2,005		2,023		2,041		2,060		2,079		2,098		2,117		2,136		2,156		2,176		2,196		2,216		2,236		2,257				Other Revenues		1,826		1,778		1,793		1,809		1,825		1,841		1,857		1,873		1,890		1,907		1,924		1,935		1,935		1,952		1,970		1,987		2,005		2,023		2,041		2,060		2,079		2,098		2,117		2,136		2,156		2,176		2,196		2,216		2,236		2,257						20,437,005		20,431,093		20,431,093		0		- 0

		Taxes				-		1		(443)		(664)		(616)		(782)		(960)		(1,054)		(1,157)		(1,268)		(1,390)		(1,510)		22,117		22,516		22,923		23,338		23,762		24,195		24,638		25,089		25,551		26,022		26,503		26,994		27,495		28,008		28,531		29,065		29,611		30,168		(9,845)								Operating Expenses		(110,811)		(109,773)		(110,809)		(109,983)		(109,884)		(109,029)		(112,405)		(117,207)		(121,504)		(125,338)		(129,374)		(135,081)																																								Operating Expenses		(110,811)		(109,773)		(114,766)		(121,945)		(127,639)		(131,305)		(134,752)		(136,157)		(143,291)		(147,692)		(153,781)		(156,047)		(159,845)		(164,609)		(169,514)		(174,573)		(179,827)		(185,165)		(190,705)		(196,383)		(202,255)		(208,330)		(214,536)		(221,007)		(227,617)		(234,607)		(241,570)		(248,796)		ERROR:#VALUE!		ERROR:#REF!				Operating Expenses		(110,811)		(109,773)		(114,766)		(121,945)		(127,639)		(131,305)		(134,752)		(136,157)		(143,291)		(147,692)		(153,781)		(156,047)		(159,845)		(164,609)		(169,514)		(174,573)		(179,827)		(185,165)		(190,705)		(196,383)		(202,255)		(208,330)		(214,536)		(221,007)		(227,617)		(234,607)		(241,570)		(248,796)		ERROR:#VALUE!		ERROR:#REF!						(1,290,387,614)		(1,477,147,299)		(1,477,147,299)		(0)		0

		Net Operating Income(Loss) Before Depreciation				-		2,777		(8,131)		(14,092)		(25,734)		(29,220)		(35,902)		(36,844)		(40,361)		(44,063)		(47,802)		(46,729)		165,554		166,275		166,922		167,203		167,892		168,361		168,969		169,380		169,522		169,972		169,824		169,956		168,714		168,990		169,032		168,172		ERROR:#VALUE!		ERROR:#REF!		(328,877)								Taxes		(14,808)		(15,955)		(17,141)		(18,376)		(19,296)		(20,138)		(20,939)		(21,533)		(22,178)		(22,567)		(22,970)		(23,374)																																								Taxes		(14,808)		(15,956)		(16,698)		(17,712)		(18,597)		(19,270)		(19,890)		(20,388)		(20,928)		(21,204)		(21,484)		(21,766)		(22,018)		(22,415)		(22,820)		(23,233)		(23,655)		(24,086)		(24,526)		(24,976)		(25,435)		(25,903)		(26,382)		(26,871)		(27,370)		(27,880)		(28,400)		(28,932)		(29,475)		(30,029)				Taxes		(14,808)		(15,956)		(16,698)		(17,712)		(18,679)		(19,355)		(19,979)		(20,479)		(21,021)		(21,299)		(21,580)		(21,864)		(22,117)		(22,516)		(22,923)		(23,338)		(23,762)		(24,195)		(24,638)		(25,089)		(25,551)		(26,022)		(26,503)		(26,994)		(27,495)		(28,008)		(28,531)		(29,065)		(29,611)		(30,168)						(224,466,108)		(213,892,322)		(214,621,835)		851		0

		Depreciation and amortization				-		(3,224)		(2,764)		(3,059)		(5,449)		(3,599)		(1,176)		(1,432)		(2,831)		(3,796)		(5,291)		(6,376)		82,630		85,306		88,039		91,255		94,106		97,030		100,028		102,928		105,420		108,017		110,543		113,359		116,283		119,318		122,466		125,729		129,109		132,608		(35,772)								Net Operating Income(Loss) Before Depreciation		160,698		161,640		167,068		172,120		186,728		204,684		213,060		214,740		217,950		216,580		218,364		212,532																																								Net Operating Income(Loss) Before Depreciation		160,698		164,416		158,937		158,028		159,957		174,379		176,029		176,732		176,387		171,297		169,324		164,547		164,282		164,977		165,598		165,853		166,516		166,957		167,537		167,919		168,032		168,452		168,274		168,375		167,100		167,345		167,353		166,460		ERROR:#VALUE!		ERROR:#REF!				Net Operating Income(Loss) Before Depreciation		160,698		164,416		158,937		158,028		160,994		175,464		177,158		177,896		177,589		172,517		170,562		165,803		165,554		166,275		166,922		167,203		167,892		168,361		168,969		169,380		169,522		169,972		169,824		169,956		168,714		168,990		169,032		168,172		ERROR:#VALUE!		ERROR:#REF!						2,185,465,944		1,850,032,907		1,859,365,399		(2,776,791)		(0)

		Net Operating Income (Loss)				-		6,001		(5,367)		(11,033)		(20,286)		(25,621)		(34,726)		(35,412)		(37,530)		(40,268)		(42,511)		(40,352)		82,924		80,969		78,883		75,948		73,786		71,331		68,941		66,451		64,102		61,955		59,281		56,598		52,431		49,672		46,566		42,444		ERROR:#VALUE!		ERROR:#REF!		(293,105)								Depreciation and amortization		(61,956)		(68,146)		(72,518)		(76,411)		(80,990)		(81,129)		(79,273)		(80,529)		(82,108)		(83,548)		(85,657)		(87,609)																																								Depreciation and amortization		(61,956)		(64,922)		(69,755)		(73,352)		(75,541)		(77,530)		(78,097)		(79,097)		(79,277)		(79,752)		(80,367)		(81,233)		(82,630)		(85,306)		(88,039)		(91,255)		(94,106)		(97,030)		(100,028)		(102,928)		(105,420)		(108,017)		(110,543)		(113,359)		(116,283)		(119,318)		(122,466)		(125,729)		(129,109)		(132,608)				Depreciation and amortization		(61,956)		(64,922)		(69,755)		(73,352)		(75,541)		(77,530)		(78,097)		(79,097)		(79,277)		(79,752)		(80,367)		(81,233)		(82,630)		(85,306)		(88,039)		(91,255)		(94,106)		(97,030)		(100,028)		(102,928)		(105,420)		(108,017)		(110,543)		(113,359)		(116,283)		(119,318)		(122,466)		(125,729)		(129,109)		(132,608)						(877,919,658)		(838,923,246)		(838,923,246)		(3,224,324)		- 0

		Other Revenues (Expenses)																																																																								Net Operating Income (Loss)		98,742		93,493		94,549		95,709		105,738		123,555		133,787		134,211		135,842		133,032		132,707		124,923																																								Net Operating Income (Loss)		98,742		99,494		89,182		84,676		84,416		96,849		97,931		97,635		97,110		91,545		88,957		83,314		81,652		79,672		77,559		74,598		72,409		69,927		67,509		64,991		62,612		60,436		57,731		55,016		50,817		48,027		44,888		40,731		ERROR:#VALUE!		ERROR:#REF!				Net Operating Income (Loss)		98,742		99,494		89,182		84,676		85,453		97,934		99,061		98,800		98,312		92,765		90,195		84,571		82,924		80,969		78,883		75,948		73,786		71,331		68,941		66,451		64,102		61,955		59,281		56,598		52,431		49,672		46,566		42,444		ERROR:#VALUE!		ERROR:#REF!						1,307,546,286		1,011,109,661		1,020,442,153		6,001,115		(0)

		Interest, debt amort, iss costs and other income (exp)				-		10,105		3,408		10,855		10,458		7,639		5,161		2,171		(12)		(3,011)		(7,415)		(11,404)		(33,862)		(35,304)		(36,910)		(38,694)		(40,293)		(42,415)		(44,902)		(47,040)		(49,645)		(52,503)		(55,523)		(58,852)		(58,072)		(61,846)		(65,985)		(70,514)		ERROR:#VALUE!		ERROR:#VALUE!		17,850		

Jsager: Jsager:
Corrected calculation, it was not including the Federal rebates. In addition re-evaluated the components of this line. Updates to the following: 1)Interest Income methodology, increasing income. 2)Correction for calculation of Note to PRP interest 3)Updated Amortization of prem/discount. 3)Added issuance costs for Elect, not prev included. 4)Added estimated for annual Cap I.																																																																																																																																						

Jsager: Jsager:
Amount estimated for distribution for Cons Loans to customers.  Confirming this is included in budget.		Other Revenues (Expenses)																																																																Other Revenues (Expenses)																																																																Other Revenues (Expenses)

		CIAC				-		-		7,683		(2,843)		(2,280)		(2,150)		(1,149)		(1,115)		(1,120)		(1,125)		(1,130)		(1,136)		1,246		1,251		1,257		1,262		1,268		1,274		1,280		1,285		1,291		1,297		1,303		1,309		1,315		1,320		1,326		1,332		1,338		1,344		(6,367)								Interest, debt amort, iss costs and other income (exp)		(21,121)		(42,721)		(40,598)		(40,684)		(40,719)		(43,018)		(39,714)		(35,801)		(32,897)		(29,892)		(26,234)		(20,957)																																								Interest, debt amort, iss costs and other income (exp)

Jsager: Jsager:
Does not include rebates as it is included in debt service for this section
		(21,121)		(32,616)		(37,190)		(29,829)		(30,294)		(35,434)		(34,639)		(33,746)		(33,059)		(33,087)		(33,869)		(32,656)		(34,165)		(35,648)		(37,297)		(39,125)		(40,771)		(42,941)		(45,479)		(47,669)		(50,329)		(53,243)		(56,323)		(59,713)		(58,997)		(62,837)		(67,044)		(71,645)		ERROR:#VALUE!		ERROR:#VALUE!				Interest, debt amort, iss costs and other income (exp)

Jsager: Jsager:
Does not include rebates as it is included in debt service for this section
		(21,121)		(32,616)		(37,190)		(29,829)		(30,261)		(35,378)		(34,553)		(33,629)		(32,909)		(32,903)		(33,649)		(32,361)		(33,862)		(35,304)		(36,910)		(38,694)		(40,293)		(42,415)		(44,902)		(47,040)		(49,645)		(52,503)		(55,523)		(58,852)		(58,072)		(61,846)		(65,985)		(70,514)		ERROR:#VALUE!		ERROR:#VALUE!						(393,232,350)		(366,418,981)		(365,277,100)		10,105,003		(0)

		Change in Net Position				-		16,106		5,724		(3,022)		(12,108)		(20,131)		(30,715)		(34,355)		(38,662)		(44,404)		(51,057)		(52,892)		50,307		46,916		43,229		38,516		34,761		30,190		25,318		20,697		15,748		10,750		5,060		(946)		(4,327)		(10,853)		(18,092)		(26,738)		ERROR:#VALUE!		ERROR:#REF!		(281,622)								CIAC		4,603		9,200		3,421		6,496		3,482		3,357		2,362		2,333		2,344		2,354		2,365		2,376																																								CIAC		4,603		9,200		11,104		3,652		1,202		1,207		1,212		1,218		1,223		1,229		1,234		1,240		1,246		1,251		1,257		1,262		1,268		1,274		1,280		1,285		1,291		1,297		1,303		1,309		1,315		1,320		1,326		1,332		1,338		1,344				CIAC		4,603		9,200		11,104		3,652		1,202		1,207		1,212		1,218		1,223		1,229		1,234		1,240		1,246		1,251		1,257		1,262		1,268		1,274		1,280		1,285		1,291		1,297		1,303		1,309		1,315		1,320		1,326		1,332		1,338		1,344						40,088,285		33,721,276		33,721,276		- 0		- 0

		LIQUIDITY   (measured at year end)																																																																								Change in Net Position		82,224		59,972		57,372		61,521		68,502		83,894		96,435		100,744		105,288		105,495		108,838		106,342																																								Change in Net Position		82,224		76,078		63,096		58,499		55,323		62,622		64,504		65,107		65,274		59,686		56,322		51,898		48,733		45,275		41,519		36,735		32,907		28,260		23,309		18,607		13,574		8,489		2,711		(3,388)		(6,865)		(13,490)		(20,830)		(29,581)		ERROR:#VALUE!		ERROR:#REF!				Change in Net Position		82,224		76,078		63,096		58,499		56,394		63,763		65,721		66,388		66,626		61,091		57,781		53,450		50,307		46,916		43,229		38,516		34,761		30,190		25,318		20,697		15,748		10,750		5,060		(946)		(4,327)		(10,853)		(18,092)		(26,738)		ERROR:#VALUE!		ERROR:#REF!						954,402,221		678,411,957		688,886,329		16,106,118		(0)

		Elect System Liquidity (Rev + R&C)				-		1,311		1,339		(48,224)		(46,820)		(46,027)		(45,131)		(44,244)		(43,314)		(42,339)		(41,318)		(40,249)		137,059		131,334		119,048		104,805		83,044		54,606		17,064		(17,511)		(58,112)		(108,843)		(164,889)		(232,601)		(292,404)		(358,050)		(435,939)		(507,694)		ERROR:#VALUE!		ERROR:#VALUE!										LIQUIDITY   (measured at year end)																																																																LIQUIDITY   (measured at year end)																																																																LIQUIDITY   (measured at year end)

		Finance Plan Fund				-		14,566		58,840		63,382		63,321		64,858		68,945		74,480		80,247		85,231		91,397		91,045		79,583		69,539		60,958		53,267		43,053		34,763		23,753		15,091		4,724		(6,687)		(15,243)		(23,849)		(29,209)		(53,023)		(74,729)		(94,004)		ERROR:#VALUE!		ERROR:#VALUE!										Elect System Liquidity (Rev + R&C)		160,820		155,719		157,649		159,609		161,601		163,625		165,681		167,770		169,892		172,048		174,238		176,464																																								Elect System Liquidity (Rev + R&C)		160,820		157,031		158,988		111,386		114,781		117,598		120,550		123,526		126,578		129,709		132,920		136,215		135,754		128,664		114,953		99,219		75,903		45,840		6,604		(29,738)		(72,183)		(124,835)		(182,883)		(252,680)		(314,654)		(382,562)		(462,804)		(537,008)		ERROR:#VALUE!		ERROR:#VALUE!				Elect System Liquidity (Rev + R&C)		160,820		157,031		158,988		111,386		114,781		117,598		120,550		123,526		126,578		129,709		132,920		136,215		137,059		131,334		119,048		104,805		83,044		54,606		17,064		(17,511)		(58,112)		(108,843)		(164,889)		(232,601)		(292,404)		(358,050)		(435,939)		(507,694)		ERROR:#VALUE!		ERROR:#VALUE!

		Days Cash On Hand 				- 0		50		182		26		4		(1)		22		29		39		45		54		59		384		357		323		288		242		192		129		75		14		(58)		(130)		(211)		(280)		(368)		(463)		(548)		ERROR:#VALUE!		ERROR:#VALUE!										Finance Plan Reserve		58,337		2,697		0		-		-		0		0		0		0		-		0		-																																								Finance Plan Reserve		58,337		17,263		58,840		63,382		62,251		62,648		65,518		69,772		74,187		77,767		82,474		80,571		68,839		58,518		49,653		41,672		31,159		22,563		11,238		2,254		(8,444)		(20,194)		(29,098)		(38,060)		(43,786)		(67,976)		(90,067)		(109,737)		ERROR:#VALUE!		x				Finance Plan Reserve		58,337		17,263		58,840		63,382		63,321		64,858		68,945		74,480		80,247		85,231		91,397		91,045		79,583		69,539		60,958		53,267		43,053		34,763		23,753		15,091		4,724		(6,687)		(15,243)		(23,849)		(29,209)		(53,023)		(74,729)		(94,004)		ERROR:#VALUE!		x

		LEVERAGE 																																																																								Days Cash On Hand 		763		571		558		562		565		392		410		401		381		371		354		345																																								Days Cash On Hand 		763		621		740		588		566		387		426		422		409		404		395		389		367		338		302		265		218		165		100		44		(19)		(92)		(167)		(250)		(321)		(411)		(508)		(595)		ERROR:#VALUE!		ERROR:#VALUE!				Days Cash On Hand 		763		621		740		588		569		391		432		430		419		415		408		404		384		357		323		288		242		192		129		75		14		(58)		(130)		(211)		(280)		(368)		(463)		(548)		ERROR:#VALUE!		ERROR:#VALUE!

		Consolidated DSC				- 0		0.07		0.10		0.02		0.01		0.10		(0.12)		(0.17)		(0.61)		(0.73)		(0.90)		(1.06)		1.76		1.69		1.62		1.55		1.56		1.50		1.45		1.38		1.32		1.29		1.22		1.20		1.14		1.20		1.18		1.10		ERROR:#VALUE!		ERROR:#REF!										LEVERAGE 																																																																LEVERAGE 																																																																LEVERAGE 

		Consolidated Debt/Plant Ratio				0.00%		-0.10%		1.01%		-0.39%		1.47%		3.61%		6.30%		8.87%		11.19%		14.36%		17.86%		19.54%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		54.90%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		55.00%		51.79%		ERROR:#VALUE!										Consolidated DSC		1.98		1.80		1.80		1.89		1.89		1.90		2.08		2.17		2.69		2.73		2.81		2.94																																								Consolidated DSC		1.98		1.87		1.91		1.91		1.89		1.99		1.96		1.99		2.07		1.99		1.89		1.86		1.75		1.67		1.60		1.54		1.54		1.48		1.43		1.36		1.30		1.27		1.20		1.18		1.12		1.19		1.16		1.08		ERROR:#VALUE!		ERROR:#REF!				Consolidated DSC		1.98		1.87		1.91		1.91		1.90		2.00		1.97		2.00		2.09		2.00		1.90		1.88		1.76		1.69		1.62		1.55		1.56		1.50		1.45		1.38		1.32		1.29		1.22		1.20		1.14		1.20		1.18		1.10		ERROR:#VALUE!		ERROR:#REF!

		PROFITABILITY																																																																								Consolidated Debt/Plant Ratio		68%		64%		61%		60%		58%		55%		51%		47%		44%		41%		37%		35%																																								Consolidated Debt/Plant Ratio		68%		64%		62%		60%		59%		58%		57%		56%		56%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		52%		ERROR:#VALUE!				Consolidated Debt/Plant Ratio		68%		64%		62%		60%		59%		58%		57%		56%		56%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		52%		ERROR:#VALUE!

		Rate of Return (chg in net assets / net plant)				0.00%		0.76%		0.35%		-0.03%		-0.50%		-0.88%		-1.36%		-1.54%		-1.74%		-1.94%		-2.22%		-2.30%		1.92%		1.73%		1.55%		1.34%		1.17%		0.99%		0.80%		0.64%		0.47%		0.31%		0.14%		-0.03%		-0.12%		-0.28%		-0.46%		-0.66%		ERROR:#VALUE!		ERROR:#REF!										PROFITABILITY																																																																PROFITABILITY																																																																PROFITABILITY

		Retail Op Ratio (assumes baseline capital)				ERROR:#VALUE!		-3.48%		7.38%		6.15%		3.89%		9.75%		10.60%		14.15%		16.33%		18.57%		20.72%		21.90%		109.65%		111.44%		113.09%		113.15%		114.91%		116.28%		118.26%		119.86%		120.84%		122.88%		123.42%		125.62%		122.42%		122.98%		125.11%		122.44%		ERROR:#VALUE!		ERROR:#REF!										Rate of Return (chg in net assets / net plant)		4.2%		2.9%		2.7%		2.7%		3.0%		3.7%		4.2%		4.4%		4.5%		4.4%		4.5%		4.4%																																								Rate of Return (chg in net assets / net plant)		4%		4%		3%		3%		2%		3%		3%		3%		3%		2%		2%		2%		2%		2%		1%		1%		1%		1%		1%		1%		0%		0%		0%		-0%		-0%		-0%		-1%		-1%		ERROR:#VALUE!		ERROR:#REF!				Rate of Return (chg in net assets / net plant)		4.2%		3.6%		3.0%		2.7%		2.5%		2.8%		2.8%		2.8%		2.8%		2.5%		2.3%		2.1%		1.9%		1.7%		1.5%		1.3%		1.2%		1.0%		0.8%		0.6%		0.5%		0.3%		0.1%		-0.0%		-0.1%		-0.3%		-0.5%		-0.7%		ERROR:#VALUE!		ERROR:#REF!

																																																																										Retail Op Ratio (assumes baseline capital)		114%		109%		103%		101%		102%		98%		95%		88%		86%		86%		85%		86%																																								Retail Op Ratio (assumes baseline capital)		114%		105%		111%		107%		107%		108%		106%		103%		103%		105%		106%		108%		110%		112%		114%		114%		115%		117%		119%		120%		121%		123%		124%		126%		123%		124%		126%		123%		ERROR:#VALUE!		ERROR:#REF!				Retail Op Ratio (assumes baseline capital)		114%		105%		111%		107%		106%		107%		106%		102%		103%		104%		105%		108%		110%		111%		113%		113%		115%		116%		118%		120%		121%		123%		123%		126%		122%		123%		125%		122%		ERROR:#VALUE!		ERROR:#REF!

		Comparison														R3 STEP 20 Capital		vs		Budget 2019 (Commission September 25, 2018)

		Exhibit A-SUMMARY OF BUDGET ITEMS				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		Total Variance 2018-2027		Notes

		Electric O&M

		Generation                                            				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Transmission				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Distribution				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Customer and Information Services				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Wholesale Fiber Optic Network Operations				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Administrative and General				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Total Electric O&M				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		PRP O&M

		Generation				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Transmission				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Administrative and General				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		License Compliance 				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Total PRP O&M				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-



		TOTAL O&M				-		-		-		-		-		-		-		-		-		-		-		-

bgillette: bgillette:
Due to bad market price in 2017 Q4: affected the Yakama Projection 20180309		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-



		TAXES				-		-		-		-		82		85		88		91		94		95		96		98		99		101		103		105		107		109		111		114		116		118		121		123		126		128		131		133		136		139		730



		ELECTRIC CAPITAL				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



																																																																						

Jsager: Jsager:
Does not include rebates as it is included in debt service for this section
		

bgillette: bgillette:
Due to bad market price in 2017 Q4: affected the Yakama Projection 20180309		PRP CAPITAL				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

																																																																		-

		DEBT SERVICE (net of rebates)				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#VALUE!		ERROR:#VALUE!		-



		TOTAL EXPENDITURES				-		-		-		-		82		85		88		91		94		95		96		98		99		101		103		105		107		109		111		114		116		118		121		123		126		128		131		133		ERROR:#VALUE!		ERROR:#REF!		730



		Expenditure offsets for deduction

		Contributions in Aid of Construction				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Sales to Power Purchasers at Cost				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Net Power				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Conservation Loans				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL EXPENDITURE OFFSETS				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-



		TOTAL BUDGETED EXPENDITURES				-		-		-		-		82		85		88		91		94		95		96		98		99		101		103		105		107		109		111		114		116		118		121		123		126		128		131		133		ERROR:#VALUE!		ERROR:#REF!		730



		Exhibit B-CONSOLIDATED OPERATIONAL PERFORMANCE



		Sales to Power Purchasers at Cost				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#REF!		-

		Retail Energy Sales				-		-		-		-		1,119		1,171		1,218		1,255		1,296		1,315		1,334		1,354		1,371		1,399		1,426		1,455		1,484		1,513		1,543		1,574		1,606		1,638		1,671		1,704		1,739		1,774		1,809		1,846		1,883		1,922		10,062

		Net Wholesale Sales				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Fiber Optic Network Sales				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Other Revenues				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Operating Expenses				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#VALUE!		ERROR:#REF!		-

		Taxes				-		-		-		-		82		85		88		91		94		95		96		98		99		101		103		105		107		109		111		114		116		118		121		123		126		128		131		133		136		139		730

		Net Operating Income(Loss) Before Depreciation				-		-		-		-		1,037		1,085		1,129		1,164		1,202		1,220		1,238		1,256		1,272		1,298		1,323		1,350		1,376		1,404		1,432		1,461		1,490		1,520		1,550		1,581		1,613		1,646		1,679		1,713		ERROR:#VALUE!		ERROR:#REF!		9,332

		Depreciation and amortization				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Net Operating Income (Loss)				-		-		-		-		1,037		1,085		1,129		1,164		1,202		1,220		1,238		1,256		1,272		1,298		1,323		1,350		1,376		1,404		1,432		1,461		1,490		1,520		1,550		1,581		1,613		1,646		1,679		1,713		ERROR:#VALUE!		ERROR:#REF!		9,332

		Other Revenues (Expenses)

		Interest, debt amort, iss costs and other income (exp)				-		-		-		-		33		55		87		117		150		184		220		295		303		344		387		431		478		526		577		629		684		741		800		861		925		991		1,060		1,131		ERROR:#VALUE!		ERROR:#VALUE!		1,142

		CIAC				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Change in Net Position				-		-		-		-		1,070		1,141		1,216		1,281		1,352		1,404		1,458		1,552		1,575		1,641		1,710		1,781		1,854		1,930		2,009		2,090		2,174		2,260		2,350		2,442		2,538		2,636		2,738		2,844		ERROR:#VALUE!		ERROR:#REF!		10,474

		LIQUIDITY   (measured at year end)

		Elect System Liquidity (Rev + R&C)				-		-		-		-		-		-		-		-		-		-		-		-		1,305		2,670		4,096		5,586		7,142		8,765		10,460		12,228		14,071		15,992		17,994		20,079		22,251		24,512		26,865		29,314		ERROR:#VALUE!		ERROR:#VALUE!

		Finance Plan Fund				-		-		-		-		1,070		2,211		3,427		4,708		6,060		7,464		8,923		10,474		10,744		11,021		11,305		11,596		11,894		12,201		12,515		12,837		13,168		13,507		13,855		14,211		14,577		14,953		15,338		15,733		ERROR:#VALUE!		ERROR:#VALUE!

		Days Cash On Hand 				- 0		- 0		- 0		- 0		2		4		6		8		10		12		13		15		17		19		21		23		25		27		29		31		33		35		37		39		41		43		45		47		ERROR:#VALUE!		ERROR:#VALUE!

		LEVERAGE 

		Consolidated DSC				- 0		- 0		- 0		- 0		0.011		0.011		0.012		0.013		0.014		0.014		0.014		0.015		0.015		0.015		0.015		0.015		0.015		0.015		0.015		0.015		0.015		0.016		0.016		0.016		0.016		0.018		0.018		0.018		ERROR:#VALUE!		ERROR:#REF!

		Consolidated Debt/Plant Ratio				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#VALUE!

		PROFITABILITY

		Rate of Return (chg in net assets / net plant)				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		ERROR:#VALUE!		ERROR:#REF!

		Retail Op Ratio (assumes baseline capital)				0.0%		0.0%		0.0%		0.0%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.5%		-0.6%		-0.6%		-0.6%		-0.6%		-0.6%		-0.6%		-0.6%		ERROR:#VALUE!		ERROR:#REF!



































































































































































2017 Financial Forecast Compares	Printed &D	&F




Compare Fx to Act 2015

		Exhibit A-SUMMARY OF BUDGET ITEMS		Budgeted		Forecasted		Actual		Variance		Variance

				2016		2016		2016		To FX		 to Budget

		Generation                                            		616,851		455,028		384,145		(70,883)		(232,706)

		Transmission		2,209,557		2,566,754		2,237,217		(329,536)		27,660

		Distribution		10,172,161		13,374,531		14,052,933		678,402		3,880,772

		Customer and Information Services		10,554,174		8,031,696		5,979,173		(2,052,523)		(4,575,001)

		Wholesale Fiber Optic Network Operations		912,389		1,587,465		1,325,089		(262,376)		412,700

		Administrative and General		16,006,492		16,093,362		13,757,678		(2,335,684)		(2,248,814)

		Electric O&M		40,471,625		42,108,835		37,736,236		(4,372,600)		(2,735,390)

		PRP O&M						- 0

		Generation		21,055,236		29,157,426		28,419,424		(738,002)		7,364,188

		Transmission		2,100,046		3,000,287		2,396,806		-603481.226105458		296,760

		Administrative and General		19,680,187		22,090,719		23,348,600		1257880.9343917		3,668,413

		License Compliance 		23,170,624		13,021,358		18,909,518		5888159.56499981		(4,261,106)

		PRP O&M		66,006,093		67,269,791		73,074,348		5,804,557		7,068,255

				- 0		- 0		- 0

		TOTAL O&M		106,477,718		109,378,626		110,810,583		1,431,957		4,332,866

				- 0		- 0		- 0

		TAXES		15,714,329		15,748,861		14,808,024		(940,837)		(906,304)

				- 0		- 0		- 0

		ELECTRIC CAPITAL		57,552,432		59,999,223		46,729,962		(13,269,260)		(10,822,470)

				- 0		- 0		- 0

		PRP CAPITAL		102,052,609		101,330,610		86,363,308		(14,967,303)		(15,689,302)

				- 0		- 0		- 0

		DEBT SERVICE (net of rebates)		100,803,411		94,248,129		92,188,834		(2,059,296)		(8,614,577)



		TOTAL EXPENDITURES		382,600,499		380,705,449		350,900,711		(29,804,738)		(31,699,788)

				- 0		- 0		- 0

		Expenditure offsets for deduction		- 0		- 0		- 0

		Contributions in Aid of Construction		(19,797,974)		(18,881,042)		(4,603,105)		(14,277,937)		15,194,870

		Sales to Power Purchasers at Cost		(47,694,472)		(39,278,146)		(40,001,471)		723,325		7,693,001

		Net Power (+ Expense, - Revenue)		(57,475,725)		(56,515,198)		(62,521,234)		6,006,036		(5,045,509)

		Conservation Loans		(125,000)		(125,000)		(125,000)		- 0		- 0

		TOTAL EXPENDITURE OFFSETS		(125,093,171)		(114,799,386)		(107,250,810)		(7,548,576)		17,842,361



		TOTAL BUDGETED EXPENDITURES		257,507,328		265,906,063		243,649,901		(22,256,162)		(13,857,426)

				Budgeted		Forecasted		Actual		Variance		Variance

		Exhibit B		2016		2016		2016		To FX		 to Budget

		CONSOLIDATED OPERATIONAL PERFORMANCE

		Sales to Power Purchasers at Cost		47,694,472		39,278,146		40,001,471		723,325		(7,693,001)

		Retail Energy Sales		181,970,987		178,529,299		175,797,583		(2,731,715)		(6,173,404)

		Net Power (Net Wholesale+Other Power Revenue)		57,475,725		56,515,198		62,521,234		6,006,036		5,045,509

		Fiber Optic Network Sales		5,203,237		5,203,237		6,169,884		966,647		966,647

		Other Revenues		1,396,401		1,764,887		1,826,283		61,395		429,881

		Operating Expenses		(106,477,718)		(109,378,626)		(110,810,583)		(1,431,957)		(4,332,866)

		Taxes		(15,714,329)		(15,748,861)		(14,808,024)		940,837		906,304

		Net Operating Income(Loss) Before Depreciation		171,548,775		156,163,280		160,697,847		4,534,568		(10,850,928)

		Depreciation and amortization		(64,241,357)		(63,849,487)		(61,955,745)		1,893,742		2,285,612

		Net Operating Income (Loss)		107,307,418		92,313,793		98,742,103		6,428,310		(8,565,315)

		Other Revenues (Expenses)		- 0				- 0

		Interest, debt  and other income (1)		(39,243,836)		(29,284,242)		(21,120,773)		8,163,470		18,123,063

		CIAC		19,797,974		18,881,042		4,603,105		(14,277,937)		(15,194,870)

		Change in Net Position		87,861,557		81,910,593		82,224,435		313,842		(5,637,122)





		NET INCOME		87,861,557		81,910,593		82,224,435		313,842		(5,637,122)

		LIQUIDITY   (measured at year end)		- 0				- 0

		Elect System Liquidity (Rev + R&C)		160,707,735		160,212,737		160,820,264		607,526		112,528

		Finance Plan Reserve		- 0		54,037,072		58,337,159		4,300,087		58,337,159

		Days Cash On Hand 		619		738		763		25		144

		LEVERAGE 		- 0				- 0		- 0		- 0

		Consolidated DSC		2.08		1.89		1.98		0.09		(0.10)

		Consolidated Debt/Plant Ratio		0.69		0.67		0.68		0.01		(0.01)

		PROFITABILITY		- 0				- 0		- 0		- 0

		Rate of Return (chg. in net assets / net plant)		0.04		0.04		0.04		0.00		(0.00)

		Retail Op Ratio (assumes baseline capital)		1.10		1.14		1.14		(0.00)		0.04







Consoldiated Summary-Base

		Source								2012 YE F.S.		2013 YE F.S.		2014 Audited Actuals		110314 Fin Fx Adopted		3/30/2016 YE Proj				Calc w/ 10yr update		Calc w/2015 base						Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update		Calc w/ 10yr update

										Actual		Actual		Actual		Budget		Actuals		Budget		Actuals		Budget		Actuals		Budget

										2012		2013		2014		2015		2015		2016		2016		2017		2017		2018		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				CASH/INVESTMENTS

				Electric System				*

		Cash Summary		R&C				U		72,070		120,111		121,783		120,366		123,243		125,708		125,820		127,214		122,031		122,649		122,031		123,988		106,386		109,781		112,598		115,550		118,526		121,578		124,709		127,920		131,215		134,594		138,060		141,615		145,262		149,003		152,840		156,776		160,814		164,955		169,203		173,560		178,030		182,615		187,317		192,141		197,089		202,165		-

		Cash Summary		Revenue                                  				U		58,883		74,184		53,572		35,000		35,000		35,000		35,000		35,000		35,000		35,000		35,000		35,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		2,465		(6,726)		(22,567)		(40,457)		(65,959)		(98,234)		(139,712)		(178,324)		(223,067)		(278,046)		(338,449)		(410,631)		(475,018)		(545,368)		(628,081)		(704,784)		ERROR:#VALUE!		x

		Cash Summary		Finance Plan Fund				R-D		-				-		15,282		12,084		-		58,337		-		17,263		0		17,263		58,840		63,382		63,321		64,858		68,945		74,480		80,247		85,231		91,397		91,045		79,583		69,539		60,958		53,267		43,053		34,763		23,753		15,091		4,724		(6,687)		(15,243)		(23,849)		(29,209)		(53,023)		(74,729)		(94,004)		ERROR:#VALUE!		x

		Cash Summary		Customer Deposits				U		3,864		3,979		3,007		3,988		7,229		9,970		11,154		7,229		14,796		7,229		14,796		15,033		15,379		15,870		16,277		16,704		17,134		17,576		18,028		18,493		18,969		19,457		19,958		20,472		21,000		21,540		22,095		22,664		23,248		23,846		24,460		25,090		25,737		26,399		27,079		27,777		28,492		29,226		x (ok due to no additional Elec system issuance, held until final year accrues interest)

		Cash Summary		Quincy Chute Reserve				R-D		1,714		1,710		1,730		1,714		1,742		1,758		1,726		1,742		1,502		1,742		1,502		1,526		1,561		1,611		1,652		1,695		1,739		1,784		1,830		1,877		1,925		1,975		2,026		2,078		2,131		2,186		2,243		2,300		2,360		2,420		2,483		2,547		2,612		2,679		2,748		2,819		2,892		2,966		x

		Cash Summary		Bond Reserve  (held until final year pmt)                              				R		11,646		17,142		17,917		17,178		18,259		18,203		18,541		18,259		11,251		18,259		11,251		11,431		11,695		12,068		12,378		12,702		13,029		13,365		13,709		14,062		14,424		14,796		15,177		15,568		15,968		16,380		16,801		17,234		17,678		18,133		18,600		19,079		19,571		20,075		20,591		21,122		21,666		22,224		see detail below

		Cash Summary		Construction Fund				R		58,012		3,024		38,985		42,973		7,314		42,446		23,012		1,047		24,999		18		24,999		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		x

		Cash Summary		Debt Service-Accrued P&I (Jan pmt)				R		14,736		8,566		4,586		3,572		3,640		3,572		3,715		3,572		1,747		6,770		1,747		3,304		3,304		3,304		8,679		6,475		6,747		6,841		6,935		7,039		7,138		7,257		7,370		7,492		7,618		7,758		7,896		8,047		8,201		8,367		8,539		8,718		8,908		9,108		3,534		3,608		3,689		3,771		-

		Cash Summary		Self Insurance Fund				U		1,110		1,101		1,087		1,103		630		1,104		626		630		492		630		492		500		511		527		541		555		569		584		599		615		630		647		663		680		698		716		734		753		773		793		813		834		855		877		900		923		947		971		-

				Service System Wages Payable				R										1,248				5,981				4,703

		Calc		Electric System Cash/Investments						222,035		229,818		242,667		241,176		210,388		237,761		283,912		194,692		233,783		192,297		229,080		249,622		207,218		211,483		221,984		227,627		237,225		246,974		256,041		266,402		270,346		260,773		246,066		226,297		205,488		174,678		139,139		91,816		49,839		171		(60,635)		(123,865)		(198,767)		(262,474)		(356,221)		(454,420)		(544,013)		ERROR:#VALUE!		-

				Priest Rapids Project				*

		Cash Summary		Revenue     				R-D		7,307		18,856		10,960		4,500		21,233		4,500		17,828		4,500		10,523		4,500		10,523		7,919		9,118		8,086		6,726		6,417		6,145		6,078		6,177		6,364		6,396		6,444		6,510		6,566		6,541		6,637		6,671		6,759		6,803		6,796		6,885		6,825		6,867		6,567		6,706		6,744		6,586		6,444		see detail below

		Cash Summary		Construction (Capital)				R		118,887		67,798		95,774		104,999		124,520		112,040		84,781		49,742		112,823		46,912		112,823		40,639		50,369		31,570		39,707		42,198		43,476		44,799		46,239		47,643		49,086		50,559		52,075		53,638		55,247		56,904		58,611		60,370		62,181		64,046		65,968		67,947		69,985		72,085		74,247		76,475		78,769		81,132		ERROR:#REF!

		Cash Summary		R&R/R&C ($12M Res + 15% DS req)				R-D		24,283		24,626		11,952		25,220		12,016		25,670		12,133		24,415		12,462		23,732		12,462		23,600		23,603		23,813		23,420		23,765		23,092		23,361		23,898		23,907		25,001		25,715		26,498		27,234		27,210		28,041		28,681		29,660		30,459		30,925		32,005		32,244		33,424		31,481		32,664		33,847		32,150		ERROR:#VALUE!		see detail below

		Cash Summary		Debt Service-Accrued P&I (Jan pmt)				R		68,418		77,241		96,008		97,366		109,914		104,396		124,570		81,530		135,431		85,954		135,431		80,250		91,264		101,425		107,806		119,126		124,619		136,112		149,158		161,302		172,791		181,846		190,903		199,572		204,500		211,985		218,530		227,337		234,567		239,520		248,528		254,697		261,614		250,061		256,774		263,897		251,795		ERROR:#VALUE!		need to determine if a precise method exists other then inflation of prior year figures

		Cash Summary		Bond Reserve  (held until final year pmt)                              				R		26,003		30,756		41,054		54,337		41,560		45,119		42,613		42,224		43,529		43,520		43,529		43,529		45,081		49,060		51,535		54,211		56,687		59,478		62,809		66,514		70,698		75,899		81,414		87,257		93,415		99,766		106,493		113,429		120,782		128,406		136,341		144,751		153,537		162,842		171,834		181,330		191,359		196,104		-

		Cash Summary		Habitat Fund (non District controlled)				R		12,138		12,497		12,586		12,523		11,732		12,787		13,387		11,732		15,212		11,732		15,212		15,469		15,866		16,266		16,667		17,075		17,498		17,932		18,377		18,832		19,299		19,778		20,268		20,771		21,286		21,814		22,355		22,909		23,477		24,059		24,656		25,267		25,893		26,535		27,193		27,868		28,559		29,267		-

				Self Insurance Fund				U										430				428				342

				Service System Wages Payable				R										7,045				7,928				6,370

		Calc		Priest Rapids Project Cash/Investments						257,036		231,773		268,333		298,946		328,449		304,512		303,668		214,143		336,691		216,350		329,980		211,406		235,301		230,220		245,861		262,791		271,516		287,761		306,657		324,563		343,272		360,241		377,670		395,038		408,198		425,148		441,342		460,464		478,269		493,752		514,383		531,731		551,322		549,571		569,418		590,160		589,218		ERROR:#VALUE!		ERROR:#REF!

		Calc		Total Cash/Investments						479,071		461,590		511,000		540,122		538,837		542,273		587,579		408,835		570,475		408,647		559,060		461,028		442,519		441,704		467,845		490,418		508,741		534,735		562,698		590,965		613,618		621,013		623,736		621,335		613,686		599,826		580,480		552,280		528,108		493,923		453,747		407,866		352,555		287,097		213,197		135,740		45,205		ERROR:#VALUE!		ERROR:#REF!

				*Designations of cash above:  U= unrestricted, R= restricted, R-D = restricted but considered liquid for days cash on hand

		Calc		Check with F.S. Total Unrestricted and Restricted Cash and Investments"						479,071		461,592		511,000				538,837

				UTILITY PLANT, NET OF DEPRECIATION

		Plant_Capital		Electric System Plant						495,034		534,790		548,475		596,585		557,598		588,997		571,249		616,555		591,861		616,185		609,729		598,029		609,831		633,275		637,868		635,538		627,021		620,300		615,131		611,625		609,418		634,300		659,556		685,224		710,918		737,103		763,811		791,074		808,045		825,968		844,844		864,853		885,818		907,747		930,648		954,531		979,408		1,005,291		1,032,196

		Plant_Capital		Priest Rapids Project Plant						1,020,505		1,154,571		1,256,236		1,296,100		1,323,667		1,410,563		1,382,380		1,486,415		1,453,509		1,548,099		1,485,647		1,505,110		1,551,909		1,617,098		1,643,639		1,686,173		1,732,653		1,780,723		1,830,468		1,882,084		1,935,464		1,990,652		2,047,670		2,106,572		2,167,409		2,230,237		2,295,113		2,362,094		2,431,241		2,502,616		2,576,282		2,652,306		2,730,755		2,811,700		2,895,213		2,981,368		3,070,241		3,161,912		3,256,462

		Calc		Total Plant						1,515,539		1,689,361		1,804,711		1,892,686		1,881,265		1,999,560		1,953,628		2,102,970		2,045,370		2,164,284		2,095,376		2,103,139		2,161,740		2,250,373		2,281,507		2,321,712		2,359,674		2,401,023		2,445,599		2,493,709		2,544,882		2,624,952		2,707,227		2,791,795		2,878,327		2,967,340		3,058,924		3,153,168		3,239,286		3,328,583		3,421,126		3,517,159		3,616,574		3,719,448		3,825,861		3,935,899		4,049,649		4,167,203		4,288,658

				DEBT -BONDS

		Debt Service		Electric System						151,735		151,340		195,745		245,795		194,795		296,745		244,795		292,297		282,035		292,049		295,295		282,035		282,035		282,035		276,660		273,355		269,695		265,850		261,815		257,575		253,130		248,455		243,550		238,400		232,995		227,315		221,355		215,095		208,525		201,625		194,380		186,775		178,790		170,405		167,385		164,215		160,885		157,390		157,390

				Total PRP						928,940		1,001,400		1,101,530				1,191,280		1,287,804		1,190,205		1,271,849		1,269,340		1,301,680		1,287,105		1,247,432		1,306,726		1,356,614		1,391,714		1,439,882		1,488,499		1,543,007		1,597,823		1,651,790		1,705,458		1,754,135		1,801,778		1,848,443		1,894,550		1,943,718		1,991,541		2,039,611		2,086,062		2,132,152		2,180,270		2,226,694		2,274,472		2,320,198		2,373,066		2,424,068		2,472,911		2,531,607		ERROR:#VALUE!

				PRP Jr Lien (Electric Equity)										(45,500)				(80,055)		(204,843)		(109,895)		(223,614)		(221,105)		(279,161)		(238,870)		(230,832)		(297,913)		(304,302)		(339,277)		(379,746)		(429,311)		(474,282)		(508,923)		(537,912)		(558,877)		(558,840)		(556,326)		(551,327)		(544,437)		(538,966)		(530,457)		(523,479)		(512,947)		(503,023)		(492,997)		(478,996)		(464,111)		(444,869)		(436,189)		(423,500)		(406,449)		(530,884)		(577,474)

		Debt Service		PRP System						928,940		1,001,400		1,056,030		1,195,274		1,111,225		1,082,961		1,080,310		1,048,235		1,048,235		1,022,519		1,048,235		1,016,600		1,008,813		1,052,312		1,052,438		1,060,136		1,059,188		1,068,725		1,088,900		1,113,877		1,146,581		1,195,295		1,245,452		1,297,115		1,350,114		1,404,752		1,461,084		1,516,132		1,573,115		1,629,129		1,687,274		1,747,698		1,810,362		1,875,328		1,936,877		2,000,569		2,066,462		2,000,722		ERROR:#VALUE!





		Calc		Total Debt						1,080,675		1,152,740		1,251,775		1,441,069		1,306,020		1,379,706		1,325,105		1,340,532		1,330,270		1,314,568		1,343,530		1,298,635		1,290,848		1,334,347		1,329,098		1,333,491		1,328,883		1,334,575		1,350,715		1,371,452		1,399,711		1,443,750		1,489,002		1,535,515		1,583,109		1,632,067		1,682,439		1,731,227		1,781,640		1,830,754		1,881,654		1,934,473		1,989,152		2,045,733		2,104,262		2,164,784		2,227,347		2,158,112		ERROR:#VALUE!

				OPERATING REVENUES										-

		PP Cost

Jsager: Jsager:
Updated to include CREBS rebate for publics		Sales to Power Purchasers at Cost (PSC)						52,353		55,641		61,099		51,633		51,082		47,694		40,001		41,900		41,790		34,484		39,778		24,870		26,379		22,086		16,479		15,075		14,820		15,468		15,863		16,614		16,740		16,994		17,258		17,481		17,379		17,766		17,900		18,254		18,427		18,401		18,757		18,515		18,686		17,483		18,040		18,192		17,560		16,992		ERROR:#REF!

				Retail Energy Sales

		Retail Rev		    Residential						35,898		39,491		39,845		42,738		39,127		44,298		40,252		44,990		45,270		46,086		45,270		44,734		46,729		47,649		48,111		48,599		49,093		49,616		50,098		50,608		51,124		51,670		52,707		53,765		54,845		55,946		57,069		58,214		59,383		60,575		61,791		63,032		64,297		65,588		66,905		68,248		69,618		71,015		72,441

		Retail Rev		    Irrigation						19,501		20,873		23,026		21,487		24,481		22,638		23,875		23,992		24,080		25,389		24,080		22,013		26,972		27,514		27,813		28,113		28,414		28,717		29,019		29,323		29,628		29,934		30,234		30,537		30,843		31,152		31,465		31,780		32,099		32,420		32,745		33,074		33,405		33,740		34,078		34,420		34,765		35,114		35,466

		Retail Rev		    Commercial and Industrial						87,492		88,107		95,769		104,312		108,273		114,089		110,604		124,514		118,025		130,979		118,025		129,770		136,663		149,929		159,561		168,310		175,036		182,409		185,522		188,649		191,807		194,425		198,573		202,814		207,149		211,583		216,115		220,750		225,489		230,334		235,289		240,355		245,535		250,832		256,249		261,789		267,453		273,246		279,170

		Retail Rev		    Governmental and Others						1,019		1,033		1,034		930		1,034		946		1,066		950		1,097		946		1,097		985		969		979		980		981		982		983		984		985		986		987		992		997		1,002		1,007		1,012		1,017		1,022		1,027		1,032		1,037		1,043		1,048		1,053		1,058		1,064		1,069		1,074

		Net Power		*Sales to Other Utilities                          						61,782		79,363		81,078		80,208		82,073		55,473		62,521		49,211		54,753		47,509		53,256		58,403		49,383		47,999		126,662		105,633		106,566		111,131		111,766		118,246		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787		115,787

		Retail Rev		Wholesale Fiber Optic Network Sales						3,833		4,404		5,101		4,492		5,338		5,203		6,170		5,255		6,860		7,832		6,860		7,832		8,781		9,332		9,804		10,114		10,313		10,480		10,648		10,816		10,984		11,094		11,205		11,317		11,430		11,544		11,660		11,776		11,894		12,013		12,133		12,254		12,377		12,501		12,626		12,752		12,879		13,008		13,138

		Other Rev		Other                                                   						1,373		1,515		1,713		1,376		1,760		1,396		1,826		1,791		2,034		1,793		1,778		1,793		1,809		1,825		1,841		1,857		1,873		1,890		1,907		1,924		1,935		1,935		1,952		1,970		1,987		2,005		2,023		2,041		2,060		2,079		2,098		2,117		2,136		2,156		2,176		2,196		2,216		2,236		2,257

		Other Rev		Contributions in Aid of Construction						3,847		11,966		22,767		14,617		13,222		19,798		4,603		3,771		10,649		3,421		9,200		11,104		3,652		1,202		1,207		1,212		1,218		1,223		1,229		1,234		1,240		1,246		1,251		1,257		1,262		1,268		1,274		1,280		1,285		1,291		1,297		1,303		1,309		1,315		1,320		1,326		1,332		1,338		1,344

		Calc		Total Revenues						267,100		302,394		331,432		321,793		326,391		311,536		290,920		296,376		304,559		298,439		299,345		301,504		301,337		308,514		392,458		379,895		388,315		401,918		407,036		418,399		420,231		424,070		429,959		435,924		441,685		448,058		454,304		460,900		467,446		473,927		480,929		487,474		494,574		500,449		508,233		515,767		522,674		529,805		ERROR:#REF!

		Check		Check with F.S. Total Operating Revenues+ CIAC						263,252		290,427		308,665								290,920

				OPERATING EXPENDITURES (does not include capital)

				Electric System

		Net Power		Purchased Power                                  						17,395		30,634		52,662		20,973		27,634		(2,003)		(0)		(0)		0		0		-		(0)		0		0		65,127		46,795		52,565		58,794		64,299		71,241		75,277		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308

		O&M		Generation                                            						461		465		405		436		419		617		384		478		404		508		473		399		417		435		447		459		472		491		506		528		541		556		573		590		608		626		645		664		684		705		726		748		770		793		817		842		867		893		ERROR:#REF!

		O&M		Transmission						6,933		6,271		4,721		4,520		8,076		2,210		2,237		2,652		2,388		2,752		2,611		2,308		2,394		2,472		2,525		2,579		2,628		2,713		2,780		2,873		2,926		2,992		3,064		3,139		3,216		3,295		3,376		3,460		3,546		3,635		3,727		3,821		3,918		4,019		4,122		4,228		4,337		4,450		ERROR:#REF!

		O&M		Distribution						13,420		15,272		14,625		12,745		13,904		10,172		14,053		14,095		14,367		14,740		13,855		11,978		12,664		13,233		13,604		13,970		14,239		14,869		15,338		15,979		16,307		16,746		17,249		17,766		18,299		18,848		19,414		19,996		20,596		21,214		21,850		22,506		23,181		23,876		24,593		25,330		26,090		26,873		ERROR:#REF!

		O&M		Customer and Information Services						6,804		7,318		7,110		7,536		6,850		10,554		5,979		8,540		5,640		8,458		8,196		7,705		8,425		8,870		9,116		9,334		9,279		9,825		10,123		10,538		10,612		10,838		11,164		11,498		11,843		12,199		12,565		12,942		13,330		13,730		14,142		14,566		15,003		15,453		15,917		16,394		16,886		17,392		ERROR:#REF!

		O&M		Wholesale Fiber Optic Network Operations						1,290		1,470		1,298		1,499		1,280		912		1,325		1,682		1,921		1,702		1,629		1,484		1,603		1,683		1,730		1,773		1,778		1,874		1,931		2,011		2,035		2,083		2,145		2,209		2,276		2,344		2,414		2,487		2,561		2,638		2,717		2,799		2,883		2,969		3,058		3,150		3,245		3,342		ERROR:#REF!

		O&M		Administrative and General						11,089		11,820		12,903		15,211		13,760		16,006		13,758		17,042		12,766		17,316		16,539		14,960		16,114		16,909		17,380		17,819		17,911		18,848		19,430		20,233		20,496		20,985		21,615		22,263		22,931		23,619		24,328		25,057		25,809		26,583		27,381		28,202		29,048		29,920		30,817		31,742		32,694		33,675		ERROR:#REF!

		Taxes		Taxes						10,443		11,776		12,193		12,957		13,646		13,819		12,865		14,586		14,344		15,246		14,061		14,803		15,817		16,785		17,460		18,084		18,584		19,126		19,404		19,685		19,969		20,222		20,621		21,028		21,443		21,867		22,301		22,743		23,194		23,656		24,127		24,608		25,099		25,600		26,113		26,636		27,170		27,716		28,273

				Debt Service(total P&I, net rebates, accrual basis)       						18,176		11,858		8,143		9,669		7,321		9,669		7,784		10,853		8,488		14,082		7,725		9,929		10,181		10,471		15,846		13,245		13,435		13,437		13,434		13,438		13,431		13,438		13,435		13,434		13,432		13,437		13,433		13,435		13,432		13,433		13,433		13,431		13,431		13,431		7,647		7,646		7,647		4,046		188

		Calc		Total Electric Operating Expenditures						86,010		96,884		114,060		85,545		92,889		61,957		58,386		69,928		60,318		74,805		65,089		63,566		67,614		70,858		143,234		124,057		130,891		139,976		147,246		156,525		161,593		163,170		165,173		167,237		169,356		171,543		173,783		176,092		178,461		180,902		183,411		185,989		188,641		191,370		188,392		191,276		194,245		193,696		ERROR:#REF!

				Priest Rapids Project

		O&M		Generation						23,183		22,919		32,570

Jsager: Jsager:
Added Ex Ord Loss 7001-543060 $4,122,366.64.34 and 7001-543800 $3,321,330		32,998		27,754

Jsager: Jsager:
Added Ex Ord Loss 7001-543060 $1,150,791.95 

		21,055		28,419		27,980		30,496		27,845		28,282		32,791		34,094		35,639		36,581		37,483		38,135		40,182		41,410		43,097		43,801		44,906		46,229		47,592		48,996		50,442		51,931		53,465		55,045		56,672		58,348		60,075		61,853		63,685		65,571		67,514		69,516		71,577		ERROR:#REF!

		O&M		Transmission						1,516		1,653		2,184		3,052		2,767		2,100		2,397		3,103		2,991		2,948		2,821		3,638		3,831		4,008		4,129		4,251		4,366		4,556		4,710		4,920		5,044		5,194		5,359		5,529		5,703		5,883		6,069		6,259		6,456		6,659		6,867		7,082		7,303		7,531		7,766		8,008		8,257		8,513		ERROR:#REF!

		O&M		Administrative and General						15,495		18,771		20,534

Jsager: Jsager:
Added Ex Ord Loss 7001-925060 $2,873,270.37		21,843		21,460

Jsager: Jsager:
Deducted 
 Ex Ord Loss 7001-545960 ($21,460.89)		19,680		23,349		21,788		24,965		22,156		22,283		25,745		27,539		28,852		29,658		30,425		30,740		32,256		33,258		34,638		35,185		36,065		37,147		38,261		39,409		40,591		41,809		43,063		44,355		45,686		47,057		48,468		49,922		51,420		52,963		54,552		56,188		57,874		ERROR:#REF!

		O&M		License Compliance 						18,555		20,711		33,228

Jsager: Jsager:
Added Ex Ord Loss 7001-545960 $10,951,551.58
		15,061		25,000

Jsager: Jsager:
Added Ex Ord Loss 7001-925060 $3,229,313.43		23,171		18,910		12,769		20,386		12,383		13,085		13,759		14,866		15,538		16,136		16,658		16,609		17,677		18,206		18,965		19,101		19,478		20,064		20,666		21,292		21,979		22,615		23,311		24,000		24,733		25,515		26,269		27,125		27,951		28,983		29,810		30,716		31,753		ERROR:#REF!

		Taxes		Taxes						1,827		1,955		1,587		1,895		1,902		1,895		1,943		1,895		1,940		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895		1,895

				Debt Service(total P&I, net rebates, accrual basis)       						74,080		76,421		78,777		88,136		85,094		91,135		84,405		82,766		80,840		78,210		81,215		77,337		77,352		78,752		76,131		78,433		73,944		75,743		79,317		79,378		86,674		91,431		96,650		101,562		101,397		106,943		111,207		117,735		123,062		126,166		133,367		134,961		142,826		129,872		137,759		145,648		134,337		ERROR:#VALUE!		ERROR:#VALUE!

		Calc		Total Priest Rapids Project Expenditures						134,656		142,430		168,879		162,986		163,977		159,036		159,422		150,300		161,617		145,438		149,580		155,164		159,576		164,684		164,530		169,145		165,688		172,309		178,796		182,893		191,699		198,970		207,345		215,505		218,692		227,734		235,525		245,729		254,812		261,811		273,049		278,750		290,924		282,353		294,936		307,427		300,908		ERROR:#VALUE!		ERROR:#REF!

		Calc		Total Consolidated Operating Expenditures						220,666		239,314		282,939		248,531		256,866		220,993		217,807		220,229		221,936		220,243		214,669		218,730		227,190		235,541		307,764		293,203		296,579		312,285		326,041		339,418		353,292		362,140		372,518		382,741		388,049		399,277		409,308		421,821		433,274		442,714		456,460		464,738		479,566		473,724		483,328		498,703		495,154		ERROR:#VALUE!		ERROR:#REF!

				Check with F.S. "Total Operating Expenses"						176,267		201,509		228,647				217,078				125,619

																						92,189

				Detail of Purchased Power Shown Above

		Net Power		*Market Purchases						19,302		32,750		55,826		36,607		44,710		16,263		13,446		10,728		12,982		9,886		12,898		17,716		20,424		45,188		127,095		115,836		124,333		134,348		142,002		152,899		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340		158,340

		Net Power		*EUDL-Market Offset (PRP power sales contracts)						-		-		-		(15,110)		-		(18,426)		(13,870)		(11,366)		(13,689)		(11,205)		(13,439)		(20,142)		(22,842)		(49,020)		(66,157)		(73,407)		(76,168)		(79,990)		(82,176)		(85,726)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)		(87,183)

		Net Power		BPA (includes Block, Grand Coulee, and Res Exch)						115		193		265		321		235		345		300		381		467		483		378		493		853		1,910		1,939		1,968		1,998		2,028		2,058		2,089		2,120		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152		2,152

		Net Power		Nine Canyon Wind						2,088		2,056		2,056		2,076		2,056		2,056		2,025		2,097		1,994		1,994		1,994		1,994		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000

		Net Power		Reasonable Portion (PRP power sales contracts)						(4,110)		(4,718)		(5,832)		(3,264)		(19,735)		(2,593)		(2,198)		(2,203)		(2,194)		(1,531)		(2,194)		(434)		(814)		(464)		(140)		-		-		(0)		-		(20)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Net Power		Other (QC and RS 13 RECs)						0		354		347		342		367		352		297		363		440		374		363		374		379		385		391		397		403		409		415		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Net Power-match line 57		Total Purchased Power Expenses						17,395		30,634		52,662		20,973		27,634		(2,003)		(0)		(0)		-		0		-		(0)		0		0		65,127		46,795		52,565		58,794		64,299		71,241		75,277		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308		75,308

				Check to equal line Purchase Power Line 57						0		-		-		-		-		-		-		-				-		-		-		(0)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				NON OPERATING EXPENSES

				Non Cash Depreciation and Amortization

		Plant_Capital		Electric						28,537		29,612		30,713		20,631		32,242		34,862		33,614		37,191		35,845		39,545		31,423		37,349		38,874		39,993		40,931		41,218		41,181		40,395		39,898		39,506		39,327		39,646		41,207		42,790		44,817		46,441		48,097		49,786		51,336		52,433		53,591		54,632		55,915		57,258		58,661		60,126		61,653		63,242		64,895

		Plant_Capital		PRP						19,321		20,862		23,183		39,296		24,743		29,379		28,342		30,955		30,361		32,973		33,499		32,405		34,479		35,549		36,599		36,879		37,916		38,882		39,854		40,861		41,906		42,984		44,099		45,249		46,438		47,666		48,933		50,242		51,593		52,987		54,426		55,911		57,444		59,025		60,657		62,340		64,076		65,867		67,714

		Calc		Total Depreciation and Amortization						47,857		50,473		53,896		59,927		56,985		64,241		61,956		68,146		66,206		72,518		64,922		69,755		73,352		75,541		77,530		78,097		79,097		79,277		79,752		80,367		81,233		82,630		85,306		88,039		91,255		94,106		97,030		100,028		102,928		105,420		108,017		110,543		113,359		116,283		119,318		122,466		125,729		129,109		132,608

				Capital Program

		Plant_Capital		Electric System						50,785		67,069		43,455		56,334		36,659		57,552		46,730		68,655		55,525		50,707		56,061		43,517		50,676		63,437		45,524		38,889		32,664		33,674		34,729		36,000		37,121		64,527		66,463		68,457		70,511		72,626		74,805		77,049		68,307		70,356		72,467		74,641		76,880		79,187		81,562		84,009		86,529		89,125		91,799

		Plant_Capital		Priest Rapids Project						100,658		141,644		111,886		96,096		80,013		102,053		86,363		113,425		105,630		88,860		115,200		84,007		81,278		100,737		63,140		79,413		84,395		86,952		89,599		92,477		95,286		98,172		101,117		104,151		107,275		110,494		113,809		117,223		120,739		124,362		128,092		131,935		135,893		139,970		144,169		148,494		152,949		157,538		162,264

		Calc		Total Capital Program						151,443		208,714		155,341		152,430		116,672		159,605		133,093		182,080		161,155		139,567		171,261		127,524		131,953		164,174		108,664		118,302		117,059		120,626		124,328		128,477		132,406		162,700		167,581		172,608		177,786		183,120		188,613		194,272		189,047		194,718		200,560		206,576		212,774		219,157		225,732		232,503		239,479		246,663		254,063

				SUMMARY OF CHANGE IN NET ASSETS

				Revenues						267,100		302,394		331,432		321,793		326,391		311,536		290,920		296,376		304,559		298,439		299,345		301,504		301,337		308,514		392,458		379,895		388,315		401,918		407,036		418,399		420,231		424,070		429,959		435,924		441,685		448,058		454,304		460,900		467,446		473,927		480,929		487,474		494,574		500,449		508,233		515,767		522,674		529,805		ERROR:#REF!

				Operating Expenses						(128,410)		(151,036)		(196,020)		(150,726)		(164,451)		(120,189)		(125,619)		(126,610)		(132,607)		(127,951)		(125,729)		(131,464)		(139,657)		(146,318)		(215,787)		(201,525)		(209,201)		(223,105)		(233,290)		(246,603)		(253,188)		(257,271)		(262,433)		(267,746)		(273,220)		(278,897)		(284,669)		(290,652)		(296,781)		(303,114)		(309,660)		(316,347)		(323,309)		(330,420)		(337,923)		(345,409)		(353,169)		ERROR:#VALUE!		ERROR:#REF!

				Depreciation and amortization						(47,857)		(50,473)		(53,896)		(59,927)		(56,985)		(64,241)		(61,956)		(68,146)		(66,206)		(72,518)		(64,922)		(69,755)		(73,352)		(75,541)		(77,530)		(78,097)		(79,097)		(79,277)		(79,752)		(80,367)		(81,233)		(82,630)		(85,306)		(88,039)		(91,255)		(94,106)		(97,030)		(100,028)		(102,928)		(105,420)		(108,017)		(110,543)		(113,359)		(116,283)		(119,318)		(122,466)		(125,729)		(129,109)		(132,608)

				Debt Interest, Amortization, Income						(37,531)		(34,169)		(29,660)		(63,361)		(31,567)		(39,244)		(21,121)		(41,784)		(29,609)		(40,598)		(32,616)		(37,190)		(29,829)		(30,261)		(35,378)		(34,553)		(33,629)		(32,909)		(32,903)		(33,649)		(32,361)		(33,862)		(35,304)		(36,910)		(38,694)		(40,293)		(42,415)		(44,902)		(47,040)		(49,645)		(52,503)		(55,523)		(58,852)		(58,072)		(61,846)		(65,985)		(70,514)		ERROR:#VALUE!		ERROR:#VALUE!

				Change in Net Assets						53,302		66,715		51,856		47,778		73,387		87,862		82,224		59,835		76,137		57,372		76,078		63,096		58,499		56,394		63,763		65,721		66,388		66,626		61,091		57,781		53,450		50,307		46,916		43,229		38,516		34,761		30,190		25,318		20,697		15,748		10,750		5,060		(946)		(4,327)		(10,853)		(18,092)		(26,738)		ERROR:#VALUE!		ERROR:#REF!

				Total Net Assets						783,249

Jsager: Jsager:
Hardcoded from 2014 
F.S
		849,964		901,820

Administrator: Administrator:
Need to follow up with accounting.  There was a re-statement that needs to be included in this number. 4/12/2017		878,390		915,531		1,020,507		997,755		1,121,891		1,073,892		1,115,099		1,073,833		1,136,929		1,195,428		1,251,822		1,315,584		1,381,305		1,447,693		1,514,320		1,575,411		1,633,191		1,686,641		1,736,949		1,783,865		1,827,094		1,865,611		1,900,372		1,930,562		1,955,880		1,976,577		1,992,324		2,003,074		2,008,134		2,007,189		2,002,861		1,992,008		1,973,916		1,947,178		ERROR:#VALUE!		ERROR:#VALUE!



				$'s in millions						Actual		Actual		Actual		Budget		Actuals		Budget		Actuals		Budget		Actuals		Budget		Forecast		Forecast

										2012		2013		2014		2015		2015		2016		2016		2017		2017		2018		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Generation                                            						461		465		405		436		419		617		384		478		404		508		473		399		417		435		447		459		472		491		506		528		541		556		573		590		608		626		645		664		684		705		726		748		770		793		817		842		867		893		ERROR:#REF!

				Transmission						6,933		6,271		4,721		4,520		8,076		2,210		2,237		2,652		2,388		2,752		2,611		2,308		2,394		2,472		2,525		2,579		2,628		2,713		2,780		2,873		2,926		2,992		3,064		3,139		3,216		3,295		3,376		3,460		3,546		3,635		3,727		3,821		3,918		4,019		4,122		4,228		4,337		4,450		ERROR:#REF!

				Distribution						13,420		15,272		14,625		12,745		13,904		10,172		14,053		14,095		14,367		14,740		13,855		11,978		12,664		13,233		13,604		13,970		14,239		14,869		15,338		15,979		16,307		16,746		17,249		17,766		18,299		18,848		19,414		19,996		20,596		21,214		21,850		22,506		23,181		23,876		24,593		25,330		26,090		26,873		ERROR:#REF!

				Customer and Information Services						6,804		7,318		7,110		7,536		6,850		10,554		5,979		8,540		5,640		8,458		8,196		7,705		8,425		8,870		9,116		9,334		9,279		9,825		10,123		10,538		10,612		10,838		11,164		11,498		11,843		12,199		12,565		12,942		13,330		13,730		14,142		14,566		15,003		15,453		15,917		16,394		16,886		17,392		ERROR:#REF!

				Wholesale Fiber Optic Network Operations						1,290		1,470		1,298		1,499		1,280		912		1,325		1,682		1,921		1,702		1,629		1,484		1,603		1,683		1,730		1,773		1,778		1,874		1,931		2,011		2,035		2,083		2,145		2,209		2,276		2,344		2,414		2,487		2,561		2,638		2,717		2,799		2,883		2,969		3,058		3,150		3,245		3,342		ERROR:#REF!

				Administrative and General						11,089		11,820		12,903		15,211		13,760		16,006		13,758		17,042		12,766		17,316		16,539		14,960		16,114		16,909		17,380		17,819		17,911		18,848		19,430		20,233		20,496		20,985		21,615		22,263		22,931		23,619		24,328		25,057		25,809		26,583		27,381		28,202		29,048		29,920		30,817		31,742		32,694		33,675		ERROR:#REF!

				Electric O&M						39,997		42,615		41,063		41,947		44,289		40,472		37,736		44,489		37,486		45,477		43,303		38,833		41,616		43,602		44,801		45,934		46,308		48,620		50,109		52,161		52,917		54,201		55,810		57,466		59,173		60,931		62,741		64,606		66,527		68,505		70,543		72,642		74,804		77,030		79,324		81,686		84,119		86,625		ERROR:#REF!

				PRP O&M

				Generation						23,183		22,919		32,570		32,998		27,754		21,055		28,419		27,980		30,496		27,845		28,282		32,791		34,094		35,639		36,581		37,483		38,135		40,182		41,410		43,097		43,801		44,906		46,229		47,592		48,996		50,442		51,931		53,465		55,045		56,672		58,348		60,075		61,853		63,685		65,571		67,514		69,516		71,577		ERROR:#REF!

				Transmission						1,516		1,653		2,184		3,052		2,767		2,100		2,397		3,103		2,991		2,948		2,821		3,638		3,831		4,008		4,129		4,251		4,366		4,556		4,710		4,920		5,044		5,194		5,359		5,529		5,703		5,883		6,069		6,259		6,456		6,659		6,867		7,082		7,303		7,531		7,766		8,008		8,257		8,513		ERROR:#REF!

				Administrative and General						15,495		18,771		20,534		21,843		21,460		19,680		23,349		21,788		24,965		22,156		22,283		25,745		27,539		28,852		29,658		30,425		30,740		32,256		33,258		34,638		35,185		36,065		37,147		38,261		39,409		40,591		41,809		43,063		44,355		45,686		47,057		48,468		49,922		51,420		52,963		54,552		56,188		57,874		ERROR:#REF!

				License Compliance 						18,555		20,711		33,228		15,061		25,000		23,171		18,910		12,769		20,386		12,383		13,085		13,759		14,866		15,538		16,136		16,658		16,609		17,677		18,206		18,965		19,101		19,478		20,064		20,666		21,292		21,979		22,615		23,311		24,000		24,733		25,515		26,269		27,125		27,951		28,983		29,810		30,716		31,753		ERROR:#REF!

				PRP O&M						58,749		64,055		88,516		72,955		76,980		66,006		73,074		65,640		78,838		65,333		66,470		75,933		80,329		84,037		86,504		88,817		89,849		94,671		97,584		101,620		103,130		105,644		108,799		112,048		115,400		118,896		122,424		126,099		129,856		133,750		137,787		141,894		146,203		150,586		155,283		159,883		164,677		169,717		ERROR:#REF!



				TOTAL O&M						98,746		106,670		129,579		114,901		121,269		106,478		110,811		110,129		116,324		110,809		109,773		114,766		121,945		127,639		131,305		134,752		136,157		143,291		147,692		153,781		156,047		159,845		164,609		169,514		174,573		179,827		185,165		190,705		196,383		202,255		208,330		214,536		221,007		227,617		234,607		241,570		248,796		256,342		ERROR:#REF!



				TAXES						12,269		13,731		13,779		14,852		15,548		15,714		14,808		16,481		16,283		17,141		15,956		16,698		17,712		18,679		19,355		19,979		20,479		21,021		21,299		21,580		21,864		22,117		22,516		22,923		23,338		23,762		24,195		24,638		25,089		25,551		26,022		26,503		26,994		27,495		28,008		28,531		29,065		29,611		30,168



				ELECTRIC CAPITAL						50,785		67,069		43,455		56,334		36,659		57,552		46,730		68,655		55,525		50,707		56,061		43,517		50,676		63,437		45,524		38,889		32,664		33,674		34,729		36,000		37,121		64,527		66,463		68,457		70,511		72,626		74,805		77,049		68,307		70,356		72,467		74,641		76,880		79,187		81,562		84,009		86,529		89,125		91,799



				PRP CAPITAL						100,658		141,644		117,410		96,096		80,013		102,053		86,363		113,425		105,630		88,860		115,200		84,007		81,278		100,737		63,140		79,413		84,395		86,952		89,599		92,477		95,286		98,172		101,117		104,151		107,275		110,494		113,809		117,223		120,739		124,362		128,092		131,935		135,893		139,970		144,169		148,494		152,949		157,538		162,264



				DEBT SERVICE (net of rebates)						92,257		88,279		86,920		97,805		92,415		100,803		92,189		93,618		89,328		92,293		88,940		87,266		87,533		89,223		91,977		91,678		87,379		89,180		92,751		92,816		100,104		104,869		110,085		114,996		114,829		120,380		124,639		131,169		136,493		139,599		146,800		148,392		156,257		143,303		145,406		153,294		141,984		ERROR:#VALUE!		ERROR:#VALUE!



				TOTAL EXPENDITURES						354,714		417,393		391,143		379,987		345,904		382,600		350,901		402,308		383,091		359,810		385,929		346,254		359,143		399,716		351,302		364,710		361,073		374,118		386,070		396,654		410,422		449,531		464,790		480,041		490,526		507,089		522,613		540,784		547,012		562,123		581,711		596,006		617,031		617,572		633,751		655,898		659,324		ERROR:#VALUE!		ERROR:#REF!



				Expenditure offsets for deduction

				Contributions in Aid of Construction						(3,847)		(11,966)		(22,767)		(14,617)		(13,222)		(19,798)		(4,603)		(3,771)		(10,649)		(3,421)		(9,200)		(11,104)		(3,652)		(1,202)		(1,207)		(1,212)		(1,218)		(1,223)		(1,229)		(1,234)		(1,240)		(1,246)		(1,251)		(1,257)		(1,262)		(1,268)		(1,274)		(1,280)		(1,285)		(1,291)		(1,297)		(1,303)		(1,309)		(1,315)		(1,320)		(1,326)		(1,332)		(1,338)		(1,344)

				Sales to Power Purchasers at Cost						(52,353)		(55,641)		(61,099)		(51,633)		(51,082)		(47,694)		(40,001)		(41,900)		(41,790)		(34,484)		(39,778)		(24,870)		(26,379)		(22,086)		(16,479)		(15,075)		(14,820)		(15,468)		(15,863)		(16,614)		(16,740)		(16,994)		(17,258)		(17,481)		(17,379)		(17,766)		(17,900)		(18,254)		(18,427)		(18,401)		(18,757)		(18,515)		(18,686)		(17,483)		(18,040)		(18,192)		(17,560)		(16,992)		ERROR:#REF!

				Net Power (+ Expense, - Revenue)						(44,387)		(48,728)		(28,417)		(59,235)		(54,439)		(57,476)		(62,521)		(49,211)		(54,753)		(47,509)		(53,256)		(58,403)		(49,383)		(47,999)		(61,536)		(58,838)		(54,000)		(52,338)		(47,467)		(47,005)		(40,510)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)

		Other Revenue		Conservation Loans						125		158		(183)		125		(125)		(125)		(125)		(125)		(47)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)		(125)

				TOTAL EXPENDITURE OFFSETS						(100,463)		(116,178)		(112,466)		(125,359)		(118,869)		(125,093)		(107,251)		(95,007)		(107,239)		(85,539)		(102,359)		(94,502)		(79,539)		(71,411)		(79,347)		(75,251)		(70,163)		(69,154)		(64,684)		(64,978)		(58,616)		(58,843)		(59,113)		(59,342)		(59,245)		(59,638)		(59,777)		(60,137)		(60,316)		(60,296)		(60,657)		(60,422)		(60,598)		(59,401)		(59,963)		(60,122)		(59,496)		(58,933)		ERROR:#REF!



				TOTAL BUDGETED EXPENDITURES						254,251		301,216		278,677		254,628		227,035		257,507		243,650		307,301		275,852		274,271		283,570		251,752		279,604		328,305		271,955		289,459		290,910		304,964		321,386		331,676		351,806		390,688		405,677		420,699		431,281		447,451		462,836		480,647		486,696		501,828		521,054		535,585		556,433		558,172		573,788		595,776		599,828		ERROR:#VALUE!		ERROR:#REF!



				$'s in millions						Actual		Actual		Actual		Budget		Actuals		Budget		Actuals		Budget		Actuals		Budget		Forecast		Forecast

				CONSOLIDATED OPERATIONAL PERFORMANCE						2012		2013		2014		2015		2015		2016		2016		2017		2017		2018		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Sales to Power Purchasers at Cost						52,353		55,641		61,099		51,633		51,082		47,694		40,001		41,900		41,790		34,484		39,778		24,870		26,379		22,086		16,479		15,075		14,820		15,468		15,863		16,614		16,740		16,994		17,258		17,481		17,379		17,766		17,900		18,254		18,427		18,401		18,757		18,515		18,686		17,483		18,040		18,192		17,560		16,992		ERROR:#REF!

				Retail Energy Sales						143,911		149,505		159,674		169,467		172,915		181,971		175,798		194,447		188,473		203,400		188,473		197,502		211,334		226,071		236,465		246,004		253,525		261,725		265,623		269,566		273,545		277,016		282,506		288,113		293,839		299,687		305,661		311,761		317,992		324,357		330,857		337,498		344,280		351,208		358,285		365,515		372,899		380,444		388,150

				Net Power (Net Wholesale+Other Power Revenue)						44,387		48,728		28,417		59,235		54,439		57,476		62,521		49,211		54,753		47,509		53,256		58,403		49,383		47,999		61,536		58,838		54,000		52,338		47,467		47,005		40,510		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478		40,478

				Fiber Optic Network Sales						3,833		4,404		5,101		4,492		5,338		5,203		6,170		5,255		6,860		7,832		6,860		7,832		8,781		9,332		9,804		10,114		10,313		10,480		10,648		10,816		10,984		11,094		11,205		11,317		11,430		11,544		11,660		11,776		11,894		12,013		12,133		12,254		12,377		12,501		12,626		12,752		12,879		13,008		13,138

				Other Revenues						1,373		1,515		1,713		1,376		1,760		1,396		1,826		1,791		2,034		1,793		1,778		1,793		1,809		1,825		1,841		1,857		1,873		1,890		1,907		1,924		1,935		1,935		1,952		1,970		1,987		2,005		2,023		2,041		2,060		2,079		2,098		2,117		2,136		2,156		2,176		2,196		2,216		2,236		2,257

				Operating Expenses						(98,746)		(106,670)		(129,579)		(114,901)		(121,269)		(106,478)		(110,811)		(110,129)		(116,324)		(110,809)		(109,773)		(114,766)		(121,945)		(127,639)		(131,305)		(134,752)		(136,157)		(143,291)		(147,692)		(153,781)		(156,047)		(159,845)		(164,609)		(169,514)		(174,573)		(179,827)		(185,165)		(190,705)		(196,383)		(202,255)		(208,330)		(214,536)		(221,007)		(227,617)		(234,607)		(241,570)		(248,796)		ERROR:#VALUE!		ERROR:#REF!

				Taxes						(12,269)		(13,731)		(13,779)		(14,852)		(15,548)		(15,714)		(14,808)		(16,481)		(16,283)		(17,141)		(15,956)		(16,698)		(17,712)		(18,679)		(19,355)		(19,979)		(20,479)		(21,021)		(21,299)		(21,580)		(21,864)		(22,117)		(22,516)		(22,923)		(23,338)		(23,762)		(24,195)		(24,638)		(25,089)		(25,551)		(26,022)		(26,503)		(26,994)		(27,495)		(28,008)		(28,531)		(29,065)		(29,611)		(30,168)

				Net Operating Income(Loss) Before Depreciation						134,843		139,392		112,645		156,450		148,717		171,549		160,698		165,994		161,303		167,068		164,416		158,937		158,028		160,994		175,464		177,158		177,896		177,589		172,517		170,562		165,803		165,554		166,275		166,922		167,203		167,892		168,361		168,969		169,380		169,522		169,972		169,824		169,956		168,714		168,990		169,032		168,172		ERROR:#VALUE!		ERROR:#REF!

				Depreciation and amortization						(47,857)		(50,473)		(53,896)		(59,927)		(56,985)		(64,241)		(61,956)		(68,146)		(66,206)		(72,518)		(64,922)		(69,755)		(73,352)		(75,541)		(77,530)		(78,097)		(79,097)		(79,277)		(79,752)		(80,367)		(81,233)		(82,630)		(85,306)		(88,039)		(91,255)		(94,106)		(97,030)		(100,028)		(102,928)		(105,420)		(108,017)		(110,543)		(113,359)		(116,283)		(119,318)		(122,466)		(125,729)		(129,109)		(132,608)

				Net Operating Income (Loss)						86,985		88,918		58,750		96,523		91,732		107,307		98,742		97,848		95,097		94,549		99,494		89,182		84,676		85,453		97,934		99,061		98,800		98,312		92,765		90,195		84,571		82,924		80,969		78,883		75,948		73,786		71,331		68,941		66,451		64,102		61,955		59,281		56,598		52,431		49,672		46,566		42,444		ERROR:#VALUE!		ERROR:#REF!

				Other Revenues (Expenses)

		

Administrator: Administrator:
(1 )2015 Budgeted  Interest, debt amortization, issuance costs and other income has been corrected to include Federal rebates and Capitalized interest.  This was not previously included. 		

Jsager: Jsager:
Updated to include CREBS rebate for publics		Interest, debt  and other income						(37,531)		(34,169)		(29,660)		(50,595)		(31,567)		(39,244)		(21,121)		(41,784)		(29,609)		(40,598)		(32,616)		(37,190)		(29,829)		(30,261)		(35,378)		(34,553)		(33,629)		(32,909)		(32,903)		(33,649)		(32,361)		(33,862)		(35,304)		(36,910)		(38,694)		(40,293)		(42,415)		(44,902)		(47,040)		(49,645)		(52,503)		(55,523)		(58,852)		(58,072)		(61,846)		(65,985)		(70,514)		ERROR:#VALUE!		ERROR:#VALUE!

				CIAC						(7,536)		11,966		22,767		14,617		13,222		19,798		4,603		3,771		10,649		3,421		9,200		11,104		3,652		1,202		1,207		1,212		1,218		1,223		1,229		1,234		1,240		1,246		1,251		1,257		1,262		1,268		1,274		1,280		1,285		1,291		1,297		1,303		1,309		1,315		1,320		1,326		1,332		1,338		1,344

				Change in Net Position						41,918		66,715		51,856		60,545		73,387		87,862		82,224		59,835		76,137		57,372		76,078		63,096		58,499		56,394		63,763		65,721		66,388		66,626		61,091		57,781		53,450		50,307		46,916		43,229		38,516		34,761		30,190		25,318		20,697		15,748		10,750		5,060		(946)		(4,327)		(10,853)		(18,092)		(26,738)		ERROR:#VALUE!		ERROR:#REF!



				CHANGES IN ELECTRIC SYSTEM LIQUIDITY ($000)

				Prior Year Balance Forward										194,295		159,502		162,854		177,251		207,776		271,608				255,012		302,134		262,367		323,471		294,199

				Change in Net Position (Consolidated)										51,856		60,545		73,387		87,862		82,224		59,835				57,372		76,078		63,096		58,499		56,394

				Subtract NP Interest earnings on Non Elect Liquidity funds										(1,916)		(1,000)		-		(2,041)		(2,837)		(1,437)				(1,475)		(4,108)		(3,565)		(5,955)		(5,731)

				Add back to NP Non Cash Deductions (dep&amort)										48,267		54,660		56,985		54,880		52,586		58,776				64,743		55,552		61,921		65,731		68,441

				Debt Service										(41,886)		(40,750)		(40,895)		(43,777)		(37,615)		(33,718)				(29,951)		(33,859)		(26,326)		(26,287)		(26,550)

				Electric Capital-Cash Funded Portion (Equity)										(29,762)		(12,308)		(10,000)		(4,047)		-		(18,655)				(37,099)		(3,430)		(22,630)		(50,676)		(63,437)

				PRP Capital-Cash Funded Portion(Equity)										(45,500)		(50,000)		(34,555)		(109,420)		-		(110,899)				(43,739)		(130,000)		(11,392)		(70,584)		(11,414)

				Total Current Year Change										(18,940)		11,146		44,922		(16,544)		94,358		(46,096)				9,850		(39,767)		61,104		(29,272)		17,703

				Year End Balance Electric Liquidity										175,356		170,649		207,776		160,708		302,134		225,512				264,862		262,367		323,471		294,199		311,901

				(1 )2015 Budgeted  Interest, debt amortization, issuance costs and other income has been corrected to include Federal rebates and Capitalized interest.  This was not previously included. 



														Actual		Budget		Actual		Budget		Actuals		Budget		Actuals		Budget		Forecast		Forecast

								Target						2014		2015		2015		2016		2016		2017		2017		2018		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				NET INCOME										51,856		60,545		73,387		87,862		82,224		59,835		76,137		57,372		76,078		63,096		58,499		56,394		63,763		65,721		66,388		66,626		61,091		57,781		53,450		50,307		46,916		43,229		38,516		34,761		30,190		25,318		20,697		15,748		10,750		5,060		(946)		(4,327)		(10,853)		(18,092)		(26,738)		ERROR:#VALUE!		ERROR:#REF!

				LIQUIDITY   (measured at year end)

				Elect System Liquidity (Rev + R&C)				$155 MM		130,953		194,295		156,783		155,366		158,243		160,708		160,820		162,214		157,031		157,649		157,031		158,988		111,386		114,781		117,598		120,550		123,526		126,578		129,709		132,920		136,215		137,059		131,334		119,048		104,805		83,044		54,606		17,064		(17,511)		(58,112)		(108,843)		(164,889)		(232,601)		(292,404)		(358,050)		(435,939)		(507,694)		ERROR:#VALUE!		ERROR:#VALUE!

				Excess Liquid Cash						-		-		18,572		15,282		12,084		-		58,337		-		17,263		0		17,263		58,840		63,382		63,321		64,858		68,945		74,480		80,247		85,231		91,397		91,045		79,583		69,539		60,958		53,267		43,053		34,763		23,753		15,091		4,724		(6,687)		(15,243)		(23,849)		(29,209)		(53,023)		(74,729)		(94,004)		ERROR:#VALUE!		x

				Days Cash On Hand 				> 250		481		591		380		502		473		619		763		579		621		558		621		740		588		569		391		432		430		419		415		408		404		384		357		323		288		242		192		129		75		14		(58)		(130)		(211)		(280)		(368)		(463)		(548)		ERROR:#VALUE!		ERROR:#VALUE!

				LEVERAGE 

		Actual calc Acctg		Consolidated DSC				>1.8x		2.25		1.21		1.65		1.91		1.85		2.08		1.98		1.77		1.77		1.80		1.87		1.91		1.91		1.90		2.00		1.97		2.00		2.09		2.00		1.90		1.88		1.76		1.69		1.62		1.55		1.56		1.50		1.45		1.38		1.32		1.29		1.22		1.20		1.14		1.20		1.18		1.10		ERROR:#VALUE!		ERROR:#REF!

				Consolidated Debt/Plant Ratio				≤ 60%		71%		68%		69%		76%		69%		69%		68%		64%		65%		61%		64%		62%		60%		59%		58%		57%		56%		56%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		55%		52%		ERROR:#VALUE!

				PROFITABILITY

				Cons. Return on Net Assets (chg. in net assets / net plant)				>4%		6%		4%		2.9%		2.5%		3.9%		4.4%		4.2%		2.8%		3.7%		2.7%		3.6%		3.0%		2.7%		2.5%		2.8%		2.8%		2.8%		2.8%		2.5%		2.3%		2.1%		1.9%		1.7%		1.5%		1.3%		1.2%		1.0%		0.8%		0.6%		0.5%		0.3%		0.1%		-0.0%		-0.1%		-0.3%		-0.5%		-0.7%		ERROR:#VALUE!		ERROR:#REF!

				Retail Op Ratio (assumes baseline capital)				≤ 100%		101%		110%		118%		118%		106%		110%		114%		105%		105%		103%		105%		111%		107%		106%		107%		106%		102%		103%		104%		105%		108%		110%		111%		113%		113%		115%		116%		118%		120%		121%		123%		123%		126%		122%		123%		125%		122%		ERROR:#VALUE!		ERROR:#REF!







































				Beginning WC (incl $20M Inv)						53,690		55,000		ERROR:#REF!		55,000		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Operating Income						134842575.6		139,392		112,645		156,450		148,717				160,698		165,994						164,416		158,937		158,028		160,994		175,464		177,158		177,896		177,589		172,517		170,562		165,803		165,554		166,275		166,922		167,203		167,892		168,361		168,969		169,380		169,522		169,972		169,824		169,956		168,714		168,990		169,032		168,172		ERROR:#VALUE!		ERROR:#REF!

				Less Actual DS						-92256516.22		(88,279)		(86,920)		(97,805)		(92,415)				(92,189)		(93,618)						(88,940)		(87,266)		(87,533)		(89,223)		(91,977)		(91,678)		(87,379)		(89,180)		(92,751)		(92,816)		(100,104)		(104,869)		(110,085)		(114,996)		(114,829)		(120,380)		(124,639)		(131,169)		(136,493)		(139,599)		(146,800)		(148,392)		(156,257)		(143,303)		(145,406)		(153,294)		(141,984)		ERROR:#VALUE!		ERROR:#VALUE!

				Less Rev Finc Cap						-7536223.23		11,966		22,767		14,617		13,222				4,603		3,771						9,200		11,104		3,652		1,202		1,207		1,212		1,218		1,223		1,229		1,234		1,240		1,246		1,251		1,257		1,262		1,268		1,274		1,280		1,285		1,291		1,297		1,303		1,309		1,315		1,320		1,326		1,332		1,338		1,344

				Ending WC						35103526.19		63,134		ERROR:#REF!		73,317		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Estimated R&C Xfr (bal $55)						35048526.19		63,079		ERROR:#REF!		73,262		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				WC after R&C Xfr						55,000		55,000		ERROR:#REF!		55,000		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Less ill-liquid inventory						20,000		20,000		20,001		20,002		20,002				20,003		20,004						20,004		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005		20,005

				Adjusted Liquid Inventory						35,000		35,000		ERROR:#REF!		34,998		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





				Retail Operating Ratio Calculation														Forecast 2015				2,016		2,017						2,017		2,018		2,019		2,020		2,021		2,022		2,023		2,024		2,025		2,026		2,027		2,028		2,029		2,030		2,031		2,032		2,033		2,034		2,035		2,036		2,037		2,038		2,039		2,040		2,041		2,042		2,043		2,044		2,045

				Total Consolidated Operating Expenditures								239,314,153		282,939,262		248,530,904		256,865,929				217,807,441		220,228,702						214,668,643		218,729,755		227,189,683		235,541,362		307,763,741		293,202,709		296,579,282		312,285,196		326,041,352		339,418,199		353,292,311		362,139,738		372,517,918		382,741,374		388,048,653		399,277,271		409,308,176		421,820,865		433,273,772		442,713,518		456,460,352		464,738,405		479,565,900		473,723,915		483,328,378		498,702,871		495,153,538		ERROR:#VALUE!		ERROR:#REF!

				Less Power Purchaser Payments								(55,640,877)		(61,099,099)		(51,632,624)		(51,082,310)				(40,001,471)		(41,899,968)						(39,777,950)		(24,869,840)		(26,378,824)		(22,085,735)		(16,479,050)		(15,075,116)		(14,819,889)		(15,467,627)		(15,863,191)		(16,613,639)		(16,740,479)		(16,993,637)		(17,258,340)		(17,481,454)		(17,379,389)		(17,766,240)		(17,899,534)		(18,254,475)		(18,427,371)		(18,400,989)		(18,756,937)		(18,515,386)		(18,685,741)		(17,482,697)		(18,039,662)		(18,192,139)		(17,560,161)		(16,991,750)		ERROR:#REF!

				Less Market Purchases net of EUDL								(32,749,704)		(55,826,053)		(21,496,666)		(44,710,203)				424,136		638,510						541,543		2,426,298		2,418,375		3,831,865		(60,937,111)		(42,429,888)		(48,165,093)		(54,357,792)		(59,826,248)		(67,172,524)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)		(71,156,389)

				Total Expenditures for Calc								150,923,572		166,014,109		175,401,614		161,073,415				178,230,107		178,967,245						175,432,235		196,286,213		203,229,234		217,287,492		230,347,580		235,697,705		233,594,299		242,459,776		250,351,913		255,632,036		265,395,444		273,989,712		284,103,189		294,103,530		299,512,875		310,354,642		320,252,253		332,410,001		343,690,012		353,156,141		366,547,026		375,066,630		389,723,770		385,084,829		394,132,327		409,354,343		406,436,988		ERROR:#VALUE!		ERROR:#REF!

				     Adj Expenditures for Adj Ratio

Jsager: Jsager:
Insert line, remove $20M adder, new line for baseline Elect capital escalated.														

Jsager: Jsager:
Added Ex Ord Loss 7001-543060 $1,150,791.95 

		

Jsager: Jsager:
Added Ex Ord Loss 7001-925060 $2,873,270.37		

Administrator: Administrator:
Need to follow up with accounting.  There was a re-statement that needs to be included in this number. 4/12/2017		

Jsager: Jsager:
Added Ex Ord Loss 7001-545960 $10,951,551.58
				

Jsager: Jsager:
Deducted 
 Ex Ord Loss 7001-545960 ($21,460.89)		

Jsager: Jsager:
Added Ex Ord Loss 7001-925060 $3,229,313.43		170,923,572		196,914,109		206,301,614		191,073,415				209,130,107		210,794,245						207,259,235		229,068,023		236,994,499		252,065,714		266,169,149		272,593,921		271,597,402		281,602,972		290,669,405		297,159,052		308,168,270		318,045,724		329,480,881		340,842,553		347,654,068		359,940,071		371,325,245		385,015,183		397,873,349		408,964,978		424,030,129		434,274,225		450,707,593		447,898,167		458,830,065		475,993,013		475,074,818		ERROR:#VALUE!		ERROR:#REF!

				Total Revenues								302,393,637		331,431,731		321,792,582		326,390,652				290,919,560		296,375,617						299,344,607		301,503,999		301,337,329		308,514,080		392,458,031		379,895,436		388,314,860		401,917,994		407,035,949		418,399,138		420,231,414		424,070,346		429,958,961		435,924,116		441,684,836		448,057,889		454,303,535		460,899,776		467,445,781		473,927,243		480,928,764		487,473,578		494,574,219		500,448,590		508,233,375		515,767,430		522,674,219		529,805,272		ERROR:#REF!

				Less Power Purchaser Payments								(55,640,877)		(61,099,099)		(51,632,624)		(51,082,310)				(40,001,471)		(41,899,968)						(39,777,950)		(24,869,840)		(26,378,824)		(22,085,735)		(16,479,050)		(15,075,116)		(14,819,889)		(15,467,627)		(15,863,191)		(16,613,639)		(16,740,479)		(16,993,637)		(17,258,340)		(17,481,454)		(17,379,389)		(17,766,240)		(17,899,534)		(18,254,475)		(18,427,371)		(18,400,989)		(18,756,937)		(18,515,386)		(18,685,741)		(17,482,697)		(18,039,662)		(18,192,139)		(17,560,161)		(16,991,750)		ERROR:#REF!

				Less Market Sales								(79,362,806)		(81,078,094)		(80,207,860)		(82,073,130)				(62,521,234)		(49,211,139)						(53,256,446)		(58,403,320)		(49,383,097)		(47,998,628)		(126,662,488)		(105,632,948)		(106,565,546)		(111,131,166)		(111,765,713)		(118,245,834)		(115,786,817)		(115,786,817)		(115,786,817)		(115,786,818)		(115,786,819)		(115,786,820)		(115,786,821)		(115,786,822)		(115,786,823)		(115,786,824)		(115,786,825)		(115,786,826)		(115,786,827)		(115,786,828)		(115,786,829)		(115,786,830)		(115,786,831)		(115,786,832)		(115,786,833)

				Less CIAC								(11,966,256)		(22,766,657)		(14,616,856)		(13,222,302)				(4,603,105)		(3,771,217)						(9,199,604)		(11,103,583)		(3,652,248)		(1,201,633)		(1,207,040)		(1,212,472)		(1,217,928)		(1,223,409)		(1,228,914)		(1,234,444)		(1,239,999)		(1,245,579)		(1,251,185)		(1,256,815)		(1,262,471)		(1,268,152)		(1,273,858)		(1,279,591)		(1,285,349)		(1,291,133)		(1,296,943)		(1,302,779)		(1,308,642)		(1,314,531)		(1,320,446)		(1,326,388)		(1,332,357)		(1,338,352)		(1,344,375)

				Total Revenues								155,423,699		166,487,880		175,335,242		180,012,910				183,793,750		201,493,293						197,110,607		207,127,256		221,923,160		237,228,084		248,109,453		257,974,900		265,711,496		274,095,792		278,178,131		282,305,222		286,464,119		290,044,313		295,662,619		301,399,029		307,256,157		313,236,677		319,343,322		325,578,889		331,946,239		338,448,298		345,088,060		351,868,586		358,793,010		365,864,534		373,086,438		380,462,073		387,994,870		395,688,337		ERROR:#REF!

				Ratio								0.97		1.00		1.00		0.89				0.97		0.89						0.89		0.95		0.92		0.92		0.93		0.91		0.88		0.88		0.90		0.91		0.93		0.94		0.96		0.98		0.97		0.99		1.00		1.02		1.04		1.04		1.06		1.07		1.09		1.05		1.06		1.08		1.05		ERROR:#VALUE!		ERROR:#REF!

				Adj Calc (add $30MM to cost for baseline cap)								1.10		1.18		1.18		1.06				1.14		1.05						1.05		1.11		1.07		1.06		1.07		1.06		1.02		1.03		1.04		1.05		1.08		1.10		1.11		1.13		1.13		1.15		1.16		1.18		1.20		1.21		1.23		1.23		1.26		1.22		1.23		1.25		1.22		ERROR:#VALUE!		ERROR:#REF!



				O&M								106,670		129,579		114,901		121,269				110,811		110,129						109,773		114,766		121,945		127,639		131,305		134,752		136,157		143,291		147,692		153,781		156,047		159,845		164,609		169,514		174,573		179,827		185,165		190,705		196,383		202,255		208,330		214,536		221,007		227,617		234,607		241,570		248,796		256,342		ERROR:#REF!

				Taxes								13,731		13,779		14,852		15,548				14,808		16,481						15,956		16,698		17,712		18,679		19,355		19,979		20,479		21,021		21,299		21,580		21,864		22,117		22,516		22,923		23,338		23,762		24,195		24,638		25,089		25,551		26,022		26,503		26,994		27,495		28,008		28,531		29,065		29,611		30,168

				Debt Service								89,944		85,037		96,688		96,688				96,424		104,176						104,176		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431		114,431

				Sales to Power purchasers at Cost								(55,641)		(61,099)		(51,633)		(51,082)				(40,001)		(41,900)						(39,778)		(24,870)		(26,379)		(22,086)		(16,479)		(15,075)		(14,820)		(15,468)		(15,863)		(16,614)		(16,740)		(16,994)		(17,258)		(17,481)		(17,379)		(17,766)		(17,900)		(18,254)		(18,427)		(18,401)		(18,757)		(18,515)		(18,686)		(17,483)		(18,040)		(18,192)		(17,560)		(16,992)		ERROR:#REF!

				New wholes sale								(48,728)		(28,417)		(59,235)		(54,439)				(62,521)		(49,211)						(53,256)		(58,403)		(49,383)		(47,999)		(61,536)		(58,838)		(54,000)		(52,338)		(47,467)		(47,005)		(40,510)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)		(40,478)

				Revenue funded CIAC								(11,966)		(22,767)		(14,617)		(13,222)				(4,603)		(3,771)						(9,200)		(11,104)		(3,652)		(1,202)		(1,207)		(1,212)		(1,218)		(1,223)		(1,229)		(1,234)		(1,240)		(1,246)		(1,251)		(1,257)		(1,262)		(1,268)		(1,274)		(1,280)		(1,285)		(1,291)		(1,297)		(1,303)		(1,309)		(1,315)		(1,320)		(1,326)		(1,332)		(1,338)		(1,344)

				Total Retail Revenue Requirement								94,009		116,113		100,957		114,761				114,917		135,904						127,671		151,517		174,673		189,463		185,869		194,035		201,028		209,714		218,863		224,939		233,851		237,675		242,567		247,651		253,222		258,507		264,139		269,761		275,712		282,066		288,250		295,172		301,959		310,267		317,206		324,534		332,921		341,575		ERROR:#REF!



				Retail Revenue								149,505		159,674		169,467		172,915				175,798		194,447						188,473		197,502		211,334		226,071		236,465		246,004		253,525		261,725		265,623		269,566		273,545		277,016		282,506		288,113		293,839		299,687		305,661		311,761		317,992		324,357		330,857		337,498		344,280		351,208		358,285		365,515		372,899		380,444		388,150

				Other items								5,919		6,814		5,868		7,098				7,996		7,047						8,638		9,625		10,590		11,157		11,644		11,971		12,186		12,370		12,555		12,740		12,919		13,029		13,157		13,286		13,417		13,549		13,683		13,818		13,954		14,092		14,231		14,371		14,513		14,656		14,801		14,948		15,095		15,245		15,396

				R&C Amount Available for Refund								-		-		3,888		3,888				18,000		16,143						16,143		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605		16,605



																155366273.670891

																15281986.8027475

																501.6940735691

																1.9076575237

																8.8500923026

																0.7613882651

																0.4120030005

																0.0252437349

																1.0003785448

																1.1766123678
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Exhibit C

		Metric		Target		2017		2018		2019		2020		2021		2022		2023

		Liquid Cash		>$155M > 250 days		Maintain above target		Maintain above target		Maintain above target		Maintain above target		Maintain above target		Maintain above target		Maintain above target

		Consolidated Debt Service Coverage		>1.80x		1.75x		1.80x		Maintain above target		Maintain above target		Maintain above target		Maintain above target		Maintain above target

		Debt to Net Plant		<60% Debt		64%		63%		62%		60%		Maintain below target		Maintain below target		Maintain below target

		Return on Net Assets		>4%		3.40%		3.60%		3.80%		4.00%		Maintain above target		Maintain above target		Maintain above target

		Retail Operating Ratio		<100%		115%		114%		113%		112%		100%		Maintain below target		Maintain below target

		Red denotes not achieving metric in current forecast





Capital

		Source								2013 YE F.S.		2014 YE F.S.		2015 YE F.S.

										Actual		Actual		Actual		Actual		Actual

										2013		2014		2015		2016		2017		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Electric System

				Net Plant

				Beginning Balance Plant								534,790,060		548,327,749		557,597,950		571,248,567		557,597,950		583,985,943

bgillette: bgillette:
Should be pointing to 2016 actual? Soon 2017 Actual; put in procedure		591,861,347		598,029,069		609,830,886		633,274,956		637,868,033		635,538,152		627,020,847		620,299,559		615,130,513		611,624,570		609,418,470		634,300,196		659,556,315		685,223,632		710,917,750		737,103,006		763,811,110		791,073,697		808,044,876		825,967,780		844,844,092		864,853,079		885,818,440		907,747,250		930,648,109		954,531,105		979,407,788		1,005,291,143

				Additions Bond Financed								43,801,488		42,018,835		46,507,742

Administrator: Administrator:
Need to breakout rev financed and bond		57,040,513		59,999,223		56,060,889		43,517,031		50,675,503		63,436,858		45,524,334		38,888,507		32,663,671		33,673,682		34,729,116		35,999,600		37,120,531		64,527,371		66,463,193		68,457,088		70,510,801		72,626,125		74,804,909		77,049,056		68,307,127		70,356,341		72,467,031		74,641,042		76,880,273		79,186,681		81,562,282		84,009,150		86,529,425		89,125,307		91,799,067

				Additions Revenue Financed

				Depreciation						(29,611,859)		(30,039,490)		(32,242,339)		(33,334,111)		(35,867,314)		(33,611,230)		(30,317,881)		(37,349,309)		(38,873,686)		(39,992,789)		(40,931,257)		(41,218,389)		(41,180,976)		(40,394,970)		(39,898,162)		(39,505,543)		(39,326,631)		(39,645,646)		(41,207,073)		(42,789,772)		(44,816,683)		(46,440,869)		(48,096,804)		(49,786,469)		(51,335,948)		(52,433,437)		(53,590,718)		(54,632,055)		(55,914,912)		(57,257,871)		(58,661,423)		(60,126,154)		(61,652,741)		(63,241,953)		(64,894,646)

				Salvage and Retirements								(77,324)

Jsager: Jsager:
includes 901.83 outage from FA sale of transformer.  Amount should be in retirement not Acc depr, accounting looking at.
				476,985

				GASB 68 (2014 was a restatement)								(146,985)

Jsager: Jsager:
GASB 68 required a restatment of 2014 YE financials
		(506,295)

		CALC		Calc Elect Net Plant						534,790,060		548,327,749		557,597,950		571,248,567		592,421,766		583,985,943		609,728,950		598,029,069		609,830,886		633,274,956		637,868,033		635,538,152		627,020,847		620,299,559		615,130,513		611,624,570		609,418,470		634,300,196		659,556,315		685,223,632		710,917,750		737,103,006		763,811,110		791,073,697		808,044,876		825,967,780		844,844,092		864,853,079		885,818,440		907,747,250		930,648,109		954,531,105		979,407,788		1,005,291,143		1,032,195,564

				Preliminary Expenses Electric

		YE Financial Stmt		Beginning Balance						876,974		725,918		632,874		416,826				Forecasted with Capital

		YE Financial Stmt		Net change						(151,057)		(93,044)		(216,048)		222,220

		YE Financial Stmt		Ending balance 						725,918		632,874		416,826		639,045

		CALC		Electric System Plant and Preliminary Capital						535,515,978		548,960,623		558,014,776		571,887,612				583,985,943		609,728,950		598,029,069		609,830,886		633,274,956		637,868,033		635,538,152		627,020,847		620,299,559		615,130,513		611,624,570		609,418,470		634,300,196		659,556,315		685,223,632		710,917,750		737,103,006		763,811,110		791,073,697		808,044,876		825,967,780		844,844,092		864,853,079		885,818,440		907,747,250		930,648,109		954,531,105		979,407,788		1,005,291,143		1,032,195,564

				PRP

				Net Plant

				Starting Plant								1,154,570,959		1,256,021,271		1,323,666,993		1,382,379,821		1,323,666,993		1,399,923,937

bgillette: bgillette:
same comment as in electric should be to 2017 actual; need to insert row
		1,453,508,510		1,505,110,174		1,551,909,277		1,617,098,198		1,643,639,048		1,686,173,392		1,732,653,132		1,780,723,443		1,830,468,098		1,882,084,003		1,935,463,679		1,990,651,552		2,047,670,267		2,106,571,705		2,167,409,065		2,230,237,204		2,295,112,686		2,362,093,833		2,431,240,774		2,502,615,503		2,576,281,927		2,652,305,929		2,730,755,420		2,811,700,406		2,895,213,043		2,981,367,704		3,070,241,044		3,161,912,067

				Additions								126,244,120

Jsager: Jsager:
Added back $2,680,372 for impaired asset included in calc prev acct 7250-331000.  Non cash should be reported in Salvage/Retirements
		93,123,633		86,013,694		106,454,543		101,330,610		115,199,874		84,006,937		81,277,623		100,737,466		63,140,042		79,413,347		84,395,463		86,952,417		89,598,684		92,477,198		95,285,641		98,172,229		101,117,396		104,150,918		107,275,446		110,493,709		113,808,520		117,222,776		120,739,459		124,361,643		128,092,492		131,935,267		135,893,325		139,970,125		144,169,228		148,494,305		152,949,135		157,537,609		162,263,737

				Depreciation						(20,861,604)		(23,182,793)		(24,742,727)		(28,341,578)		(30,401,100)		(25,073,667)		(29,477,083)		(32,405,272)		(34,478,520)		(35,548,545)		(36,599,192)		(36,879,002)		(37,915,724)		(38,882,106)		(39,854,028)		(40,861,294)		(41,905,965)		(42,984,356)		(44,098,681)		(45,249,480)		(46,438,086)		(47,665,570)		(48,933,038)		(50,241,629)		(51,592,518)		(52,986,914)		(54,426,068)		(55,911,265)		(57,443,833)		(59,025,139)		(60,656,592)		(62,339,645)		(64,075,795)		(65,866,586)		(67,713,608)

				Salvage and Retirements								(1,395,966)

Jsager: Jsager:
Includes $3,321,330 in as Impaired Asset for Wanapum- (Accelerated Depreciation of existing asset)
				1,040,711

				GASB 68 (2014 was a restatement)								(215,048)

Jsager: Jsager:
GASB 68 required a restatment of 2014 YE financials		(735,185)

		CALC		Calc PRP Net Plant						1,154,570,959		1,256,021,271		1,323,666,993		1,382,379,821		1,458,433,264		1,399,923,937		1,485,646,728		1,505,110,174		1,551,909,277		1,617,098,198		1,643,639,048		1,686,173,392		1,732,653,132		1,780,723,443		1,830,468,098		1,882,084,003		1,935,463,679		1,990,651,552		2,047,670,267		2,106,571,705		2,167,409,065		2,230,237,204		2,295,112,686		2,362,093,833		2,431,240,774		2,502,615,503		2,576,281,927		2,652,305,929		2,730,755,420		2,811,700,406		2,895,213,043		2,981,367,704		3,070,241,044		3,161,912,067		3,256,462,196

				Preliminary Expenses PRP

		YE Financial Stmt		Beginning Balance						625,994		625,994		702,101		229,964		579,577		Forecasted with Capital

		YE Financial Stmt		Net change						- 0		76,106		(472,137)		349,613

		YE Financial Stmt		Ending balance 						625,994		702,101		229,964		579,577		579,577

		CALC		PRP Plant and Preliminary Capital						1,155,196,953		1,256,723,372		1,323,896,957		1,382,959,398		1,459,012,841

		CALC		Total Calculated Net Plant and Preliminary Capital						1,690,712,931		1,805,683,995		1,881,911,733		1,954,847,010		1,459,012,841		1,983,909,880		2,095,375,678		2,103,139,243		2,161,740,164		2,250,373,154		2,281,507,081		2,321,711,544		2,359,673,978		2,401,023,001		2,445,598,611		2,493,708,573		2,544,882,150		2,624,951,748		2,707,226,583		2,791,795,337		2,878,326,815		2,967,340,209		3,058,923,796		3,153,167,529		3,239,285,650		3,328,583,282		3,421,126,019		3,517,159,007		3,616,573,860		3,719,447,657		3,825,861,152		3,935,898,809		4,049,648,832		4,167,203,210		4,288,657,760

				Check with F.S. Utility plant, net of accumulated depreciation and amortization						1,690,712,931		1,805,683,995		1,881,911,733		1,954,847,010

												- 0		- 0		- 0

				Electric Capital

		CY-Ops Sum, FY MC		Capital Directs-MC  with escalation

Jsager: Jsager:
Current year from Capital Plan, out years MC @ 50%		50% probability														47,757,198		43,437,665		28,673,899		35,425,054		47,610,963		29,248,701		22,130,883		15,212,568		15,668,945		16,139,013		16,623,184		17,121,879		17,635,536		18,164,602		18,709,540		19,270,826		19,848,951		20,444,419		21,057,752		21,689,485		22,340,169		23,010,374		23,700,685		24,411,706		25,144,057		25,898,379		26,675,330		27,475,590		28,299,858		29,148,854

		Labor		Labor (w/overhead)																12,242,024		12,623,223		14,843,131		15,250,450		15,825,896		16,275,633		16,757,624		17,451,103		18,004,737		18,590,102		19,376,416		19,998,651		20,632,226		21,251,193		21,888,729		22,545,391		23,221,752		23,918,405		24,635,957		25,375,036		26,136,287		26,920,376		27,727,987		28,559,826		29,416,621		30,299,120		31,208,093		32,144,336		33,108,666		34,101,926

				Current Year Adjustment (Year 1 only)

				Total Capital		- 0				67,069,487		43,454,998		36,631,235		46,729,962		57,040,513		59,999,223		56,060,889		43,517,031		50,675,503		63,436,858		45,524,334		38,888,507		32,663,671		33,673,682		34,729,116		35,999,600		37,120,531		64,527,371		66,463,193		68,457,088		70,510,801		72,626,125		74,804,909		77,049,056		68,307,127		70,356,341		72,467,031		74,641,042		76,880,273		79,186,681		81,562,282		84,009,150		86,529,425		89,125,307		91,799,067



				PRP Capital

				Capital Directs-MC  with escalation

Jsager: Jsager:
Current year from Capital Plan, out years MC @ 50%		50% probability														84,441,656		96,203,858		71,634,789		68,565,964		87,546,157		49,573,866		65,445,418		69,849,501		71,944,986		74,103,336		76,326,436		78,616,229		80,974,716		83,403,957		85,906,076		88,483,258		91,137,756		93,871,889		96,688,045		99,588,687		102,576,347		105,653,638		108,823,247		112,087,944		115,450,583		118,914,100		122,481,523		126,155,969		129,940,648		133,838,867

				Labor (w/overhead)																16,888,954		18,996,016		12,372,148		12,711,659		13,191,308		13,566,176		13,967,929		14,545,962		15,007,431		15,495,349		16,150,762		16,669,412		17,197,514		17,713,439		18,244,842		18,792,187		19,355,953		19,936,632		20,534,731		21,150,772		21,785,296		22,438,854		23,112,020		23,805,381		24,519,542		25,255,128		26,012,782		26,793,166		27,596,961		28,424,870

				Current Year Adjustment (Year 1 only)

				Total Capital						141,644,212		117,410,261		80,012,761		86,363,308		106,454,543		101,330,610		115,199,874		84,006,937		81,277,623		100,737,466		63,140,042		79,413,347		84,395,463		86,952,417		89,598,684		92,477,198		95,285,641		98,172,229		101,117,396		104,150,918		107,275,446		110,493,709		113,808,520		117,222,776		120,739,459		124,361,643		128,092,492		131,935,267		135,893,325		139,970,125		144,169,228		148,494,305		152,949,135		157,537,609		162,263,737

												160,865,260																										2027 est from Prev Q3 2016 fx				68436522.5686166

				ADJUSTED DIRECT CAPITAL SYSTEM ALLOCATION ESCALATED $: 

				Model and Adjustments Read in here and sent to model		Electric														$   47,757,198		$   43,437,665		$   28,673,899		$   35,425,054		$   47,610,963		$   29,248,701		$   22,130,883		$   15,212,568		$   15,668,945		$   16,139,013		$   16,623,184		$   17,121,879		$   17,635,536

bgillette: bgillette:
average last 3 plus 3% inflation 20180308		$   18,164,602

bgillette: bgillette:
Inflated 3%/annum 20180308		$   18,709,540		$   19,270,826		$   19,848,951		$   20,444,419		$   21,057,752		$   21,689,485		$   22,340,169		$   23,010,374		$   23,700,685		$   24,411,706		$   25,144,057		$   25,898,379		$   26,675,330		$   27,475,590		$   28,299,858		$   29,148,854

						PRP														$   84,441,656		$   96,203,858		$   71,634,789		$   68,565,964		$   87,546,157		$   49,573,866		$   65,445,418		$   69,849,501		$   71,944,986		$   74,103,336		$   76,326,436		$   78,616,229		$   80,974,716		$   83,403,957		$   85,906,076		$   88,483,258		$   91,137,756		$   93,871,889		$   96,688,045		$   99,588,687		$   102,576,347		$   105,653,638		$   108,823,247		$   112,087,944		$   115,450,583		$   118,914,100		$   122,481,523		$   126,155,969		$   129,940,648		$   133,838,867

						Total														$   132,198,855		$   139,641,524		$   100,308,688		$   103,991,018		$   135,157,120		$   78,822,568		$   87,576,301		$   85,062,069		$   87,613,931		$   90,242,349		$   92,949,620		$   95,738,108		$   98,610,252		$   101,568,559		$   104,615,616		$   107,754,084		$   110,986,707		$   114,316,308		$   117,745,797		$   121,278,171		$   124,916,516		$   128,664,012		$   132,523,932		$   136,499,650		$   140,594,640		$   144,812,479		$   149,156,853		$   153,631,559		$   158,240,506		$   162,987,721



		AREA USED TO MAKE SCENARIO ADJUSTMENTS TO CAPITAL

				ADJUSTED DIRECT CAPITAL SYSTEM ALLOCATION ESCALATED $: 

				Model Inputs here		Electric														$   47,757,198		$   43,437,665		$   28,673,899		$   35,425,054		$   47,610,963		$   29,248,701		$   22,130,883		$   15,212,568		$   15,668,945		$   16,139,013		$   16,623,184		$   17,121,879		$   17,635,536		$   18,164,602		$   18,709,540		$   19,270,826		$   19,848,951		$   20,444,419		$   21,057,752		$   21,689,485		$   22,340,169		$   23,010,374		$   23,700,685		$   24,411,706		$   25,144,057		$   25,898,379		$   26,675,330		$   27,475,590		$   28,299,858		$   29,148,854

						PRP														$   84,441,656		$   96,203,858		$   71,634,789		$   68,565,964		$   87,546,157		$   49,573,866		$   65,445,418		$   69,849,501		$   71,944,986		$   74,103,336		$   76,326,436		$   78,616,229		$   80,974,716		$   83,403,957		$   85,906,076		$   88,483,258		$   91,137,756		$   93,871,889		$   96,688,045		$   99,588,687		$   102,576,347		$   105,653,638		$   108,823,247		$   112,087,944		$   115,450,583		$   118,914,100		$   122,481,523		$   126,155,969		$   129,940,648		$   133,838,867

						Total														$   132,198,855		$   139,641,524		$   100,308,688		$   103,991,018		$   135,157,120		$   78,822,568		$   87,576,301		$   85,062,069		$   87,613,931		$   90,242,349		$   92,949,620		$   95,738,108		$   98,610,252		$   101,568,559		$   104,615,616		$   107,754,084		$   110,986,707		$   114,316,308		$   117,745,797		$   121,278,171		$   124,916,516		$   128,664,012		$   132,523,932		$   136,499,650		$   140,594,640		$   144,812,479		$   149,156,853		$   153,631,559		$   158,240,506		$   162,987,721

						Electric																		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Adjustments Here (Currently Linked to IRP)		PRP

						Total																		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

														Percent





		Income Stmt		Depreciation Calculation								2014		2015		2016 Actual		2017 Actual		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

										PERS Capitalized						(14,414)		(15,371)

										Annual Depreciation Plant  Elec		26,125,824		27,395,033		32,417,016		34,676,705		33,611,230		30,317,881		36,276,921		37,801,298		38,920,400		39,858,869		40,146,001		40,108,588		39,322,582		38,825,774		38,433,155		38,254,243		38,573,257		40,134,685		41,717,384		43,744,295		45,368,481		47,024,416		48,714,081		50,263,560		51,361,049		52,518,330		53,559,667		54,842,524		56,185,483		57,589,035		59,053,766		60,580,353		62,169,565		63,822,258

										QC/PEC Power Rights 

Jsager: Jsager:
QC exp 9/2025
PEC exp 8/2030		845,434		845,434		845,434		855,722		845,434		845,434		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722		855,722

										Conservation Amortization 10 and 12 yr		690,874		345,943		366,130		327,500		297,253		259,587		216,666

Baxter Gillette: Baxter Gillette:
need to see where coming from		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666		216,666

										Total Electric		27,662,133		28,586,410		33,614,167		35,844,556		34,753,918		31,422,902		37,349,309		38,873,686		39,992,789		40,931,257		41,218,389		41,180,976		40,394,970		39,898,162		39,505,543		39,326,631		39,645,646		41,207,073		42,789,772		44,816,683		46,440,869		48,096,804		49,786,469		51,335,948		52,433,437		53,590,718		54,632,055		55,914,912		57,257,871		58,661,423		60,126,154		61,652,741		63,241,953		64,894,646



										PERS Capitalized						(21,075)		(22,591)

										Annual Depreciation Plant PRP		23,361,507		25,757,190		24,340,750		26,361,915		25,073,667		29,477,083		28,383,370		30,456,618		31,526,643		32,577,290		32,857,100		33,893,821		34,860,203		35,832,126		36,839,391		37,884,062		38,962,454		40,076,779		41,227,578		42,416,183		43,643,668		44,911,136		46,219,727		47,570,615		48,965,012		50,404,166		51,889,363		53,421,931		55,003,236		56,634,689		58,317,742		60,053,892		61,844,683		63,691,705

				Look for YTD and trend						Relicensing

jsager: jsager:
Straight-line life of license
to 3/2052
		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798		1,298,798

										Amort of future License Benefit

jsager: jsager:
Straight-line life of license
 to 3/2052
		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104		2,723,104

										Total PRP		27,383,409		29,779,092		28,341,578		30,361,227		29,095,569		33,498,986		32,405,272		34,478,520		35,548,545		36,599,192		36,879,002		37,915,724		38,882,106		39,854,028		40,861,294		41,905,965		42,984,356		44,098,681		45,249,480		46,438,086		47,665,570		48,933,038		50,241,629		51,592,518		52,986,914		54,426,068		55,911,265		57,443,833		59,025,139		60,656,592		62,339,645		64,075,795		65,866,586		67,713,608

										Total		55,045,542		58,365,502		61,955,745		66,205,783		63,849,487		64,921,888		69,754,581		73,352,206		75,541,334		77,530,449		78,097,391		79,096,700		79,277,076		79,752,190		80,366,836		81,232,595		82,630,002		85,305,755		88,039,252		91,254,768		94,106,440		97,029,842		100,028,098		102,928,465		105,420,352		108,016,786		110,543,321		113,358,745		116,283,010		119,318,015		122,465,799		125,728,536		129,108,538		132,608,254



				From ver 1.7

				Demand Side Management 12 yr 1001-186620								Balance

				12 Year		$   817,438.41				Per Brian		2,837,160.26		$   2,019,721.85						$   1,328,847.56		$   982,904.98		$   685,651.70		$   426,064.87		$   209,398.77		$   49,286.11

												23,582.44

														Calculated from amortization schedule from Brian

						$   817,438				932019		$   86,985,321		$   817,438						690,874.29		345,943		297,253		259,587		216,666		160,113		49,286

														2013						2014		2015		2016		2017		2018		2019		2020



						QC Power rights

						2009				414,439.92

						2010				416,961.48

						2011				416,961.48

						2012				421,980.96

						2013				421,980.96



						PEC Power rights

						2009				419,718.09

						2010				420,165.36

						2011				420,165.36

						2012				423,453.24

						2013				423,453.24





						%				2013 YE		2014

jsager: jsager:
2013 YE contains Depreciation		2015						2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Plant Dep YE 2013 to calc allocation PRP/Elec		46%

bgillette: bgillette:
Needs to be updated; updated 20180316 from 41% to 45.9%
				20,861,604

jsager: jsager:
Plant Roll forward YE 2013

				PRP Annual Depreciation Years		47.11

				Prior Year PRP forecasted Capital Additions								141,644,212		117,410,261						80,012,761		101,330,610

bgillette: bgillette:
Should come from Actuals?
		95,230,740

Baxter Gillette: Baxter Gillette:
20180504 changed to half current year and half of prior year goes in service		82,642,280		91,007,544		81,938,754		71,276,695		81,904,405		85,673,940		88,275,551		91,037,941		93,881,420		96,728,935		99,644,813		102,634,157		105,713,182		108,884,577		112,151,115		115,515,648		118,981,118		122,550,551		126,227,068		130,013,880		133,914,296		137,931,725		142,069,677		146,331,767		150,721,720		155,243,372		159,900,673

				Previous Year Deprecitation								20,354,837		20,258,262						20,175,670		20,128,795		26,361,915

Baxter Gillette: Baxter Gillette:
20180319 Changed to 
 average life proportional retired assumption
		28,702,377

Baxter Gillette: Baxter Gillette:
make sure pointong to correct year
		29,594,833		30,837,983		31,344,116		32,155,243		33,041,610		33,958,308		34,906,936		35,891,249		36,909,197		37,961,627		39,048,971		40,172,219		41,332,384		42,530,513		43,767,686		45,045,013		46,363,642		47,724,754		49,129,569		50,579,343		52,075,371		53,618,988		55,211,570		56,854,535		58,549,345		60,297,507

				Estimated additional Plant depreciation								3,006,670		5,498,927						7,197,352		9,348,288

bgillette: bgillette:
last year plus 		2,021,455		1,754,241		1,931,809		1,739,307		1,512,984		1,738,578		1,818,594		1,873,818		1,932,455		1,992,813		2,053,257		2,115,152		2,178,607		2,243,965		2,311,284		2,380,622		2,452,041		2,525,602		2,601,370		2,679,411		2,759,794		2,842,587		2,927,865		3,015,701		3,106,172		3,199,357		3,295,338		3,394,198

				Estimated Depreciation PRP								23,361,507		25,757,190		28,341,578		30,361,227		27,373,022		29,477,083		28,383,370		30,456,618		31,526,643		32,577,290		32,857,100		33,893,821		34,860,203		35,832,126		36,839,391		37,884,062		38,962,454		40,076,779		41,227,578		42,416,183		43,643,668		44,911,136		46,219,727		47,570,615		48,965,012		50,404,166		51,889,363		53,421,931		55,003,236		56,634,689		58,317,742		60,053,892		61,844,683		63,691,705

				Plant Dep YE 2013 to calc allocation PRP/Elec		54%				29,611,859

jsager: jsager:
Plant Roll forward 2013


				Electric System Annual Depreciation Years		31.42

				Prior Year Elect Sys forecasted Capital Additions 								67,069,487		43,454,998						36,631,235		59,999,223		50,278,772		47,096,267		59,748,874		44,520,682		44,782,005		48,050,265		39,599,008		36,808,812		34,331,635		35,397,106		49,628,244		51,231,396		52,788,810		67,519,086		69,544,659		71,630,998		73,779,928		70,466,626		72,580,625		74,758,043		71,474,084		73,618,307		75,826,856		78,101,662		80,444,712		82,858,053		85,343,795		87,904,108

				Previous Year Depreciation								23,991,213		23,877,386						23,780,038		23,724,789		34,676,705		36,302,371		37,018,781		38,441,915		38,720,730		38,579,299		38,062,270		37,654,265		37,340,486		37,127,664		36,993,746		38,504,150		40,037,282		41,595,374		43,155,093		44,744,626		46,365,898		48,020,828		49,051,036		50,139,016		51,284,872		52,499,484		53,772,152		55,103,304		56,493,463		57,943,241		59,453,339		61,024,546

				Estimated additional Plant depreciation								2,134,611		3,517,648						4,683,505		6,593,092		1,600,216		1,498,926		1,901,619		1,416,954		1,425,271		1,529,289		1,260,312		1,171,509		1,092,668		1,126,579		1,579,511		1,630,535		1,680,102		2,148,921		2,213,388		2,279,790		2,348,184		2,242,732		2,310,014		2,379,314		2,274,796		2,343,040		2,413,331		2,485,731		2,560,303		2,637,112		2,716,225		2,797,712

				Estimated Depreciation Electric								26,125,824		27,395,033		33,614,167		35,844,556		28,463,543		30,317,881		36,276,921		37,801,298		38,920,400		39,858,869		40,146,001		40,108,588		39,322,582		38,825,774		38,433,155		38,254,243		38,573,257		40,134,685		41,717,384		43,744,295		45,368,481		47,024,416		48,714,081		50,263,560		51,361,049		52,518,330		53,559,667		54,842,524		56,185,483		57,589,035		59,053,766		60,580,353		62,169,565		63,822,258

										50,473,463

														53,152,223



												2014 Actual		2015 Actual		2016 Actual		2017 Actual

				Elec Percentage of begin year								0.0202339289		0.0205069695		0.0183888774		0.0190699507

				End of Year Capital								548,327,749		557,597,950		571,248,567		592,421,766

				% of EOY								0.0185996107		0.0194589652		0.0176078598		0.0180755031



				PRP Percentage of Begin Year								0.0488524868		0.0499610556		0.0581369		0.0607033558

				End of Year Capital								1,256,021,271		1,323,666,993		1,382,379,821		1,458,433,264

				%of EOY								0.0476463655		0.0491304409		0.0567476545		0.0585338132

																																						decreased at 4%

				Plant Depreciation Projection MSGP

bgillette: bgillette:
Deactivated20180316 unrealistic forecasts								44,346,050

jsager: jsager:
estimated reported 25868530 with 7 months remaining																																

bgillette: bgillette:
average last 3 plus 3% inflation 20180308		

bgillette: bgillette:
Inflated 3%/annum 20180308		

Jsager: Jsager:
QC exp 9/2025
PEC exp 8/2030				44,135,648						43,955,708		43,853,585

bgillette: bgillette:
Where does this come from?  Look like an MSGP account: projection?  YE or some calc?		43,161,564		42,742,133		42,319,650		39,458,399		35,274,365		33,790,100		32,606,241		31,301,991.67		30,049,912.00		28,847,915.52		27,693,998.90		26,586,238.94		25,522,789.39		24,501,877.81		23,521,802.70		22,580,930.59		21,677,693.37		20,810,585.63		19,978,162.21		19,179,035.72		18,411,874.29		17,675,399.32		16,968,383.35		16,289,648.01		15,638,062.09		15,012,539.61		14,412,038.02		13,835,556.50

										Check		- 0		- 0						- 0		- 0		17,877,056





				Calculation of Baseline for Electric and PRP w/3% escalation										DO NOT USE, USE MC results																						Use Capital Plan						Use Baseline plus applicable incremental

						Escalation				Baseline				2015						2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Projected Baseline Electric (directs and labor)		3%				30,000,000				30,000,000						30,900,000		31,827,000		32,781,810		33,765,264		34,778,222		35,821,569		36,896,216		38,003,102		39,143,196		40,317,491		41,527,016		42,772,827		44,056,011		45,377,692		46,739,022		48,141,193		49,585,429		51,072,992		52,605,182		54,183,337		55,808,837		57,483,102		59,207,595		60,983,823		62,813,338		64,697,738		66,638,670		68,637,830		70,696,965		72,817,874

				Incremental		0-10yrs				2,500,000				2,500,000						2,575,000		2,652,250		2,731,818		2,813,772		2,898,185		2,985,131		3,074,685		3,166,925		3,261,933

				Incremental Elect Capital Per J Shupe escalation calculation		11-20 yrs				13,940,000				13,940,000						14,358,200		14,788,946		15,232,614		15,689,593		16,160,281		16,645,089		17,144,442		17,658,775		18,188,538		18,734,194		19,296,220		19,875,107		20,471,360		21,085,501		21,718,066		22,369,608		23,040,696		23,731,917		24,443,874

				Incremental Elect Capital Per J Shupe escalation calculation		21-30 yrs				7,820,000				7,820,000						8,054,600		8,296,238		8,545,125		8,801,479		9,065,523		9,337,489		9,617,614		9,906,142		10,203,326		10,509,426		10,824,709		11,149,450		11,483,934		11,828,452		12,183,305		12,548,804		12,925,268		13,313,027		13,712,417		14,123,790		14,547,504		14,983,929		15,433,447		15,896,450		16,373,343		16,864,544		17,370,480		17,891,594		18,428,342		18,981,193

				Applicable Incremental Elect Capital										2,500,000						2,575,000		2,652,250		2,731,818		2,813,772		2,898,185		2,985,131		3,074,685		3,166,925		3,261,933		18,734,194		19,296,220		19,875,107		20,471,360		21,085,501		21,718,066		22,369,608		23,040,696		23,731,917		24,443,874		14,123,790		14,547,504		14,983,929		15,433,447		15,896,450		16,373,343		16,864,544		17,370,480		17,891,594		18,428,342		18,981,193



				Projected Baseline PRP (directs and labor)		3%				30,000,000				30,000,000						30,900,000		31,827,000		32,781,810		33,765,264		34,778,222		35,821,569		36,896,216		38,003,102		39,143,196		40,317,491		41,527,016		42,772,827		44,056,011		45,377,692		46,739,022		48,141,193		49,585,429		51,072,992		52,605,182		54,183,337		55,808,837		57,483,102		59,207,595		60,983,823		62,813,338		64,697,738		66,638,670		68,637,830		70,696,965		72,817,874

				Incremental PRP Capital Per Kevin Marshall escalation calculation

Jsager: Jsager:
Used to calculate escalation, incremental capital only found in years 2039-2044						

jsager: jsager:
Straight-line life of license
to 3/2052
		

jsager: jsager:
Straight-line life of license
 to 3/2052
														

Baxter Gillette: Baxter Gillette:
need to see where coming from		

Administrator: Administrator:
Need to breakout rev financed and bond		

Jsager: Jsager:
includes 901.83 outage from FA sale of transformer.  Amount should be in retirement not Acc depr, accounting looking at.
										

bgillette: bgillette:
Should be pointing to 2016 actual? Soon 2017 Actual; put in procedure		

Jsager: Jsager:
GASB 68 required a restatment of 2014 YE financials
		

Jsager: Jsager:
Added back $2,680,372 for impaired asset included in calc prev acct 7250-331000.  Non cash should be reported in Salvage/Retirements
		

Jsager: Jsager:
Includes $3,321,330 in as Impaired Asset for Wanapum- (Accelerated Depreciation of existing asset)
		

Jsager: Jsager:
GASB 68 required a restatment of 2014 YE financials										

bgillette: bgillette:
same comment as in electric should be to 2017 actual; need to insert row
		

Jsager: Jsager:
Current year from Capital Plan, out years MC @ 50%		

bgillette: bgillette:
Needs to be updated; updated 20180316 from 41% to 45.9%
						

jsager: jsager:
2013 YE contains Depreciation		

jsager: jsager:
Plant Roll forward YE 2013				

Jsager: Jsager:
Use Quarterly YE Projections for current year only.		

Jsager: Jsager:
Current year from Capital Plan, out years MC @ 50%										

Jsager: Jsager:
Remains static for Jan-June. 
Decreases 1/6 Jul-Dec		

jsager: jsager:
Plant Roll forward 2013
				

Jsager: Jsager:
Use Quarterly YE Projections for current year only.								

bgillette: bgillette:
Should come from Actuals?
		

Jsager: Jsager:
Remains static for Jan-June. 
Decreases 1/6 Jul-Dec										

Baxter Gillette: Baxter Gillette:
20180504 changed to half current year and half of prior year goes in service		

Baxter Gillette: Baxter Gillette:
20180319 Changed to 
 average life proportional retired assumption
		

bgillette: bgillette:
last year plus 				

Baxter Gillette: Baxter Gillette:
make sure pointong to correct year
		

bgillette: bgillette:
Deactivated20180316 unrealistic forecasts						18,000,000				18,000,000						18,540,000		19,096,200		19,669,086		20,259,159		20,866,933		21,492,941		22,137,730		22,801,861		23,485,917		24,190,495		24,916,210		25,663,696		26,433,607		27,226,615		28,043,413		28,884,716		29,751,257		30,643,795		31,563,109		32,510,002		33,485,302		34,489,861		35,524,557		36,590,294		37,688,003		38,818,643		39,983,202		41,182,698		42,418,179		43,690,724

				Incremental capital PRP																																																														36,590,294		37,688,003		38,818,643		39,983,202		41,182,698		42,418,179		43,690,724

















						August 2015 Actuals				Directs		Labor		Overhead						G&A allocation		Total Capital Exp

						Elect				16,075,925		3,611,311		1,336,185						1,980,517		23,003,938

						PRP				42,251,289		3,668,530		1,357,356						1,353,687		48,630,862

						G&A				3,026,192		224,826		83,186						(3,334,204)		- 0

										61,353,406		7,504,667		2,776,727								71,634,800













										2015		2016		2017						2018		2019		2020		2021		2022		2023		2024

								e		18,966,994		22,660,234		22,612,079						21,951,555		21,590,521		21,323,013		18,831,584		16,073,226		15,253,366		15,012,749		194,275,321

								e		5,604,607		6,725,528		6,725,528						6,725,528		6,725,528		6,610,910		6,572,262		5,438,385		4,964,609		3,980,312		60,073,196

										24,571,601		29,385,762		29,337,607						28,677,083		28,316,049		27,933,923		25,403,846		21,511,611		20,217,975		18,993,061		254,348,518

								p		2,574,741		3,011,081		2,960,155						2,928,660		2,869,631		2,829,273		2,693,413		2,477,606		2,286,978		2,000,817		26,632,356

								p		13,419,633		16,103,560		16,100,517						16,100,517		16,100,517		16,100,517		15,905,203		15,829,211		15,829,211		15,829,211		157,318,095

										15,994,374		19,114,641		19,060,672						19,029,176		18,970,148		18,929,790		18,598,617		18,306,817		18,116,189		17,830,027		183,950,451



										40,565,975		48,500,403		48,398,279						47,706,259		47,286,197		46,863,714		44,002,463		39,818,428		38,334,164		36,823,088		438,298,969



										44,135,648		43,955,708		43,853,585						43,161,564		42,742,133		42,319,650		39,458,399		35,274,365		33,790,100		32,606,241



										(3,569,674)		4,544,695		4,544,695						4,544,695		4,544,064		4,544,064		4,544,064		4,544,064		4,544,064		4,216,847



























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Cash



				CONSOLIDATED FINANCIAL FORECAST

				shown in thousands ($000)

								Actual		Actual		Actual		Actual		Actual 				Actual

								2012		2013		2014		2015		2016		2016 FX		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044

				CASH/INVESTMENTS																																																																								x

				Electric System 		*																																																																						see detail below

				R&C		U		72,070,265		120,111,175		121,783,448		123,242,824		125,820,264		125,313,303		122,030,708		123,988,185		106,385,569		109,781,003		112,597,866		115,549,831		118,525,525		121,577,849		124,708,779		127,920,338		131,214,602		134,593,702		138,059,822		141,615,203		145,262,144		149,003,003		152,840,198		156,776,210		160,813,584		164,954,931		169,202,928		173,560,321		178,029,927		182,614,637		187,317,415		192,141,300		197,089,413		202,164,952

				Revenue                                  		U		58,883,216		74,183,965		35,000,000		35,000,000		35,000,000		35,000,000		35,000,000		35,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		2,465,126		(6,725,884)		(22,566,790)		(40,457,121)		(65,958,579)		(98,234,395)		(139,712,143)		(178,324,256)		(223,067,181)		(278,046,413)		(338,449,367)		(410,630,582)		(475,018,366)		(545,367,610)		(628,080,751)		(704,783,745)		ERROR:#VALUE!		x

				Finance Plan Fund		R-D		- 0		- 0		12,889,753		12,083,703		58,337,159		88,473,908		17,262,935		58,839,770		63,382,146		63,321,453		64,858,347		68,945,360		74,479,527		80,247,129		85,231,160		91,396,744		91,045,240		79,582,807		69,538,595		60,958,030		53,267,271		43,052,874		34,763,316		23,752,715		15,091,349		4,723,833		(6,686,975)		(15,243,477)		(23,848,595)		(29,208,751)		(53,023,193)		(74,729,190)		(94,004,200)		ERROR:#VALUE!		x

				Customer Deposits		U		3,863,822		3,979,370		3,006,716		7,228,863		11,153,631		7,228,863		14,795,516		15,032,848		15,379,422		15,870,276		16,277,490		16,704,235		17,134,411		17,575,664		18,028,281		18,492,553		18,968,782		19,457,275		19,958,348		20,472,325		20,999,538		21,540,327		22,095,044		22,664,046		23,247,701		23,846,387		24,460,490		25,090,408		25,736,548		26,399,328		27,079,175		27,776,531		28,491,845		29,225,581		x (ok due to no additional Elec system issuance, held until final year accrues interest)

				Quincy Chute Reserve		R-D		1,713,852		1,710,284		1,730,438		1,741,607		1,726,312		1,741,607		1,501,704		1,525,793		1,560,969		1,610,789		1,652,120		1,695,434		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,241		2,891,844		2,966,316		x

				Bond Reserve  (held until final year pmt)                              		R		11,645,991		17,141,782		17,916,758		18,259,254		18,540,517		18,259,254		11,250,777		11,431,249		11,694,790		12,068,044		12,377,697		12,702,202		13,029,315		13,364,852		13,709,030		14,062,071		14,424,204		14,795,663		15,176,688		15,567,525		15,968,427		16,379,654		16,801,470		17,234,149		17,677,971		18,133,223		18,600,198		19,079,199		19,570,535		20,074,525		20,591,493		21,121,775		21,665,713		22,223,659		see detail below

				Construction Fund (Capital)		R		58,012,449		3,024,397		38,985,011		7,314,226		23,011,642		7,437,105		24,999,159		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		x

				Debt Service-Accrued P&I (Jan/Jul pmt)		R		14,735,876		8,565,879		4,586,435		3,639,720		3,715,158		3,571,916		1,747,497		3,304,250		3,304,250		3,304,250		8,679,250		6,474,875		6,747,250		6,840,750		6,934,625		7,038,750		7,137,750		7,256,625		7,369,750		7,492,125		7,618,375		7,758,250		7,896,250		8,047,250		8,200,750		8,366,500		8,539,000		8,717,875		8,907,750		9,108,125		3,533,500		3,608,000		3,688,750		3,770,500

				Self Insurance Fund		U		1,109,662		1,100,970		645,383		629,587		626,256		629,587		491,749		499,637		511,156		527,470		541,004		555,188		569,485		584,151		599,194		614,625		630,453		646,689		663,343		680,425		697,948		715,922		734,359		753,270		772,669		792,567		812,977		833,914		855,389		877,417		900,013		923,190		946,965		971,352

				Service System Payables		U						2,196,502		1,248,239		5,980,774				4,703,167

				Electric System Cash/Investments				222,035,133		229,817,822		238,740,445		210,388,023		283,911,712		287,655,543		233,783,212		249,621,732		207,218,302		211,483,285		221,983,775		227,627,125		237,224,608		246,974,277		256,040,889		266,402,025		270,346,311		260,772,747		246,066,379		226,296,728		205,487,977		174,677,735		139,138,828		91,815,836		49,839,345		170,602		(60,635,122)		(123,864,521)		(198,766,840)		(262,473,625)		(356,220,745)		(454,419,903)		(544,013,416)		ERROR:#VALUE!

																																																																												see detail below

				Priest Rapids Project		*																																																																						see detail below

				Revenue     		U		7,307,224		18,855,959		2,415,776		21,233,210		17,827,681		4,500,000		10,522,898		7,919,325		9,118,065		8,086,288		6,726,111		6,416,621		6,144,706		6,077,786		6,176,677		6,364,289		6,395,999		6,444,288		6,510,464		6,566,243		6,540,726		6,637,439		6,670,762		6,759,498		6,802,722		6,796,126		6,885,113		6,824,726		6,867,314		6,566,553		6,705,795		6,743,914		6,585,919		6,443,817		see detail below

				Construction (Capital)		R		118,886,827		67,797,564		95,773,666		124,519,646		84,780,862		18,430,253		112,822,967		40,638,812		50,368,733		31,570,021		39,706,674		42,197,731		43,476,208		44,799,342		46,238,599		47,642,820		49,086,115		50,558,698		52,075,459		53,637,723		55,246,855		56,904,260		58,611,388		60,369,730		62,180,821		64,046,246		65,967,633		67,946,662		69,985,062		72,084,614		74,247,153		76,474,567		78,768,804		81,131,868		see detail below 

				R&R/R&C ($12M Res + 15% DS req)		R-D		24,283,267		24,625,642		11,951,986		12,015,915		12,132,822		24,660,703		12,461,876		23,600,496		23,602,786		23,812,803		23,419,670		23,764,954		23,091,619		23,361,487		23,897,531		23,906,717		25,001,073		25,714,641		26,497,573		27,234,243		27,209,576		28,041,495		28,681,026		29,660,219		30,459,250		30,924,952		32,005,121		32,244,136		33,423,925		31,480,831		32,663,797		33,847,216		32,150,493		ERROR:#VALUE!		see detail below

				Debt Service-Accrued P&I (Jan pmt)		R		68,417,664		77,241,138		96,007,516		109,913,801		124,570,221		67,992,308		135,430,859		80,249,630		91,264,198		101,424,538		107,806,317		119,125,635		124,618,547		136,112,127		149,157,797		161,302,358		172,790,525		181,846,342		190,903,245		199,571,792		204,500,074		211,985,380		218,530,356		227,337,063		234,567,012		239,519,736		248,528,162		254,697,117		261,614,424		250,061,165		256,774,126		263,896,584		251,795,264		ERROR:#VALUE!		need to determine if a precise method exists other then inflation of prior year figures

				Bond Reserve  (held until final year pmt)                              		R		26,003,253		30,755,765		41,054,146		41,559,813		42,613,265		41,559,813		43,529,163		43,529,163		45,080,946		49,060,288		51,534,908		54,210,786		56,686,549		59,477,739		62,809,225		66,514,081		70,698,373		75,898,734		81,414,429		87,257,211		93,415,038		99,765,524		106,493,371		113,428,872		120,781,785		128,406,241		136,340,948		144,751,180		153,537,341		162,842,056		171,833,711		181,330,051		191,359,318		196,104,126

				Habitat Fund (non District controlled)		R		12,137,938		12,496,529		12,585,651		11,732,037		13,386,798		11,732,037		15,211,883		15,468,688		15,866,153		16,266,462		16,667,360		17,074,930		17,498,308		17,932,184		18,376,817		18,832,476		19,299,432		19,777,967		20,268,367		20,770,927		21,285,948		21,813,739		22,354,617		22,908,906		23,476,939		24,059,056		24,655,607		25,266,950		25,893,451		26,535,487		27,193,442		27,867,711		28,558,698		29,266,819

				Self Insurance Fund		U						441,120		430,324		428,047				341,724		347,493		356,422		365,414		374,420		383,576		393,087		402,833		412,822		423,058		433,548		444,298		455,314		466,604		478,173		490,030		502,180		514,632		527,392		540,469		553,870		567,604		581,677		596,100		610,881		626,028		641,550		657,458

				Service System Payables		U						12,029,717		7,044,516		7,928,003				6,370,113		6,477,652		6,644,094		6,811,727		6,979,607		7,150,281		7,327,574		7,509,263		7,695,458		7,886,269		8,081,811		8,282,202		8,487,561		8,698,013		8,913,682		9,134,700		9,361,197		9,593,311		9,831,179		10,074,946		10,324,757		10,580,763		10,843,116		11,111,974		11,387,498		11,669,855		11,959,212		12,255,744

				Priest Rapids Project Cash/Investments				257,036,173		231,772,598		272,259,578		328,449,262		303,667,698		168,875,114		336,691,483		218,231,258		242,301,397		237,397,542		253,215,066		270,324,515		279,236,598		295,672,761		314,764,924		332,872,067		351,786,874		368,967,169		386,612,413		404,202,755		417,590,073		434,772,567		451,204,898		470,572,230		488,627,101		504,367,773		525,261,213		542,879,138		562,746,311		561,278,780		581,416,402		602,455,926		601,819,259		ERROR:#VALUE!



				Total Cash/Investments*				479,071,307		461,590,420		511,000,023		538,837,284		587,579,410		456,530,657		570,474,695		467,852,990		449,519,699		448,880,827		475,198,840		497,951,640		516,461,206		542,647,037		570,805,814		599,274,091		622,133,185		629,739,916		632,678,793		630,499,483		623,078,050		609,450,302		590,343,726		562,388,066		538,466,446		504,538,375		464,626,091		419,014,617		363,979,471		298,805,155		225,195,657		148,036,023		57,805,843		ERROR:#VALUE!

				       *Designations of cash above:  U= unrestricted, R= restricted, R-D = restricted but considered liquid for days cash on hand



				Reconciliation of Cash Actuals

				DETAIL RESTRICTED CASH				Actual		Actual		Actual		Actual						2014 Actuals corrected allocation to Elec and PRP

				Electric System				2012		2013		2014		2015						Service Fund		Electric Rev		Electric Const		PRP Rev		PRP Const

		1007		Quincy Chute Reserve		R-D		1,713,852		1,710,284		1,730,438		1,741,607								59.40%		0.00%		40.60%		0.00%

		1100/1101		Bond Reserve  (held until final year pmt)                              		R		11,645,991		17,152,646		17,916,758		18,259,254						1,086,503		645,383				441,120				G& A split

		1202		Construction Fund (Capital)		R		58,012,449		3,024,397		38,985,011		7,314,226								32.40%		10.44%		40.66%		16.50%		Based on Labor Split

		1009/1399/1402/1499		Debt Service-Accrued P&I (Jan/Jul pmt)		R		14,735,876		8,565,879		4,586,435		3,639,720						21,045,279		6,819,060		2,196,502		8,557,270		3,472,447

				Service System Payables Allocation				- 0		- 0		- 0		- 0

								86,108,168		30,453,206		63,218,643		30,954,807						22,131,782		7,464,443		2,196,502		8,998,390		3,472,447

				PRP

		7204		Construction (Capital)		R		118,886,827		67,797,564		95,773,666		124,519,646						2015 YTD Actuals allocation based on Labor splits

		7003		R&R/R&C ($12M Res + 15% DS req)		R-D		24,283,267		24,625,642		11,951,986		12,015,915						Service Fund		Elect Rev		Elect Const		PRP Rev		PRP Const

		3010/3011/30127399/7499		Debt Service-Accrued P&I (Jan pmt)		R		68,417,664		77,241,138		96,007,516		109,913,801								32.90%		10.10%		46.20%		10.80%

		7005/7106/7107/7108/7109/7110		Bond Reserve  (held until final year pmt)                              		R		26,003,253		30,755,765		41,054,146		41,559,813						12,358,801		4,066,045		1,248,239		5,709,766		1,334,750		Based on Labor Split

		601/602/603/604/605		Habitat Fund (non District controlled)		R		12,137,938		12,496,529		12,585,651		11,732,037								59.40%		0.00%		40.60%		0.00%		G& A split (59.4 Elec/40.6 PRP)

				Service System Payables Allocation				- 0		- 0		- 0		- 0						1,059,911		629,587		- 0		430,324		- 0

								249,728,949		212,916,639		257,372,965		299,741,212

				TOTAL CONSOLIDATED RESTRICTED CASH				335,837,118		243,369,845		320,591,608		330,696,019						2016 YTD Actuals allocation based on Labor splits

				Check with financial statements				335,938,038		243,369,845		320,591,608		330,696,019						Service Fund		Elect Rev		Elect Const		PRP Rev		PRP Const

				Difference				(100,920)		0		(0.01)		- 0								32.90%		10.10%		46.20%		10.80%

				DETAIL UNRESTRICTED CASH																13,908,778		4,575,988		1,404,787		6,425,855		1,502,148

				Electric System																		59.40%		0.00%		40.60%		0.00%

		1002		R&C		U		72,070,265		120,111,175		121,783,448		123,242,824						1,054,302		626,256		- 0		428,047		- 0

		1001		Revenue                                  		U		58,883,216		74,173,101		35,000,000		35,000,000

				Finance Plan Fund								6,070,693		8,017,658

		1008		Customer Deposits		U		3,863,822		3,979,370		3,006,716		7,228,863						2015Ending		12,083,703

		4040		Self Insurance Fund		U		1,109,662		1,100,970		645,383		629,587						2014Ending		12,889,753

		4030		Service System Payables Allocation				- 0		- 0		9,015,562		5,314,284

								135,926,965		199,364,617		175,521,802		179,433,216

				PRP																				170,326,527

		7001		Revenue     		U		7,307,224		18,855,959		2,415,776		21,233,210						1,086,503				(4,066,045)

				Self Insurance Fund		U						441,120		430,324						0.5940				166,260,481

				Service System Payables Allocation		U		- 0		- 0		12,029,717		7,044,516						0.4060

								7,307,224		18,855,959		14,886,613		28,708,050

				TOTAL CONSOLIDATED UNRESTRICTED CASH				143,234,189		218,220,575		190,408,415		208,141,266

				Check with financial statements				143,133,269		218,220,576		190,408,414		208,141,266

				Difference				100,920		(0)		0.01		- 0

				Total CONSOLIDATED CASH				479,071,307		461,590,420		511,000,023		538,837,284

				Check with financial statements				479,071,307		461,590,420		511,000,023		538,837,284

				Difference				(0)		- 0		- 0		- 0



				Calculation of Cash Funds

												2014 Actual		2015 Actual		2016 Actual		2016 FX		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Fund 1002		Electric R&C

				Starting Balance														123,242,824		125,820,264		122,030,708		123,988,185		106,385,569		109,781,003		112,597,866		115,549,831		118,525,525		121,577,849		124,708,779		127,920,338		131,214,602		134,593,702		138,059,822		141,615,203		145,262,144		149,003,003		152,840,198		156,776,210		160,813,584		164,954,931		169,202,928		173,560,321		178,029,927		182,614,637		187,317,415		192,141,300		197,089,413		202,164,952

				Additions(Removals)														- 0		(7,000,000)		- 0		(20,000,000)

Baxter Gillette: Baxter Gillette:
Reserve Release		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Subtotal prior to interest														123,242,824		118,820,264		122,030,708		103,988,185		106,385,569		109,781,003		112,597,866		115,549,831		118,525,525		121,577,849		124,708,779		127,920,338		131,214,602		134,593,702		138,059,822		141,615,203		145,262,144		149,003,003		152,840,198		156,776,210		160,813,584		164,954,931		169,202,928		173,560,321		178,029,927		182,614,637		187,317,415		192,141,300		197,089,413		202,164,953

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														123,242,824		118,820,264		122,030,708		103,988,185		106,385,569		109,781,003		112,597,866		115,549,831		118,525,525		121,577,849		124,708,779		127,920,338		131,214,602		134,593,702		138,059,822		141,615,203		145,262,144		149,003,003		152,840,198		156,776,210		160,813,584		164,954,931		169,202,928		173,560,321		178,029,927		182,614,637		187,317,415		192,141,300		197,089,413		202,164,953

				Interest Earnings 														2,070,479		1,996,180		1,957,477		2,397,384		3,395,434		2,816,862		2,951,966		2,975,693		3,052,325		3,130,930		3,211,559		3,294,264		3,379,100		3,466,120		3,555,381		3,646,941		3,740,859		3,837,195		3,936,012		4,037,374		4,141,347		4,247,997		4,357,393		4,469,607		4,584,710		4,702,778		4,823,886		4,948,113		5,075,539		5,206,246

				Balance Prior to Transfers

				Ending Balance								121,783,448		123,242,824		125,820,264		125,313,303		122,030,708		123,988,185		106,385,569		109,781,003		112,597,866		115,549,831		118,525,525		121,577,849		124,708,779		127,920,338		131,214,602		134,593,702		138,059,822		141,615,203		145,262,144		149,003,003		152,840,198		156,776,210		160,813,584		164,954,931		169,202,928		173,560,321		178,029,927		182,614,637		187,317,415		192,141,300		197,089,413		202,164,952		207,371,199



				Electric Revenue Fund

				Starting Balance														35,000,000		35,000,000		35,000,000		35,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		2,465,126		(6,725,884)		(22,566,790)		(40,457,121)		(65,958,579)		(98,234,395)		(139,712,143)		(178,324,256)		(223,067,181)		(278,046,413)		(338,449,367)		(410,630,582)		(475,018,366)		(545,367,610)		(628,080,751)		(704,783,745)		ERROR:#VALUE!

				Plus Revenue includes CIAC and Insurance proceeds 2019														290,919,560		297,504,200		292,765,913		300,681,331		308,514,080		392,458,031		379,895,436		388,314,860		401,917,994		407,035,949		418,399,138		420,231,414		424,070,346		429,958,961		435,924,116		441,684,836		448,057,889		454,303,535		460,899,776		467,445,781		473,927,243		480,928,764		487,473,578		494,574,219		500,448,590		508,233,375		515,767,430		522,674,219		529,805,272		ERROR:#REF!

				Less O&M														(217,807,441)		(214,668,643)		(218,729,755)		(227,189,683)		(235,541,362)		(307,763,741)		(293,202,709)		(296,579,282)		(312,285,196)		(326,041,352)		(339,418,199)		(353,292,311)		(362,139,738)		(372,517,918)		(382,741,374)		(388,048,653)		(399,277,271)		(409,308,176)		(421,820,865)		(433,273,772)		(442,713,518)		(456,460,352)		(464,738,405)		(479,565,900)		(473,723,915)		(483,328,378)		(498,702,871)		(495,153,538)		ERROR:#VALUE!		ERROR:#REF!

				Add back "non cash" O&M incl above

				Less Capital														- 0		(3,430,359)		(22,629,777)		(50,675,503)		(63,436,858)		(45,524,334)		(38,888,507)		(32,663,671)		(33,673,682)		(34,729,116)		(35,999,600)		(37,120,531)		(64,527,371)		(66,463,193)		(68,457,088)		(70,510,801)		(72,626,125)		(74,804,909)		(77,049,056)		(68,307,127)		(70,356,341)		(72,467,031)		(74,641,042)		(76,880,273)		(79,186,681)		(81,562,282)		(84,009,150)		(86,529,425)		(89,125,307)		(89,125,307)

				Less CIAC booked as unearned rev from prior year included above														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Less Wholesale Power Cash Deposits 

Jsager: Jsager:
Currently Shell expire 6/2016, moved to Customer Deposits for presentation

				Activity to/from R&C Fund														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				JLB Principal Pmt from PRP removed- update made  reduced debt service expense																																																																						35,464,930

				Subtotal prior to interest														108,112,119		114,405,199		86,406,381		57,816,144		14,535,860		44,169,957		52,804,220		64,071,908		60,959,116		51,265,481		47,981,339		34,818,572		2,403,237		(6,557,024)		(22,000,230)		(39,441,407)		(64,302,628)		(95,768,129)		(136,204,540)		(173,847,260)		(217,466,872)		(271,065,799)		(329,952,282)		(400,321,321)		(463,092,589)		(531,675,650)		(612,312,201)		(687,089,495)		ERROR:#VALUE!		ERROR:#VALUE!

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														108,112,119		114,405,199		86,406,381		57,816,144		14,535,860		44,169,957		52,804,220		64,071,908		60,959,116		51,265,481		47,981,339		34,818,572		2,403,237		(6,557,024)		(22,000,230)		(39,441,407)		(64,302,628)		(95,768,129)		(136,204,540)		(173,847,260)		(217,466,872)		(271,065,799)		(329,952,282)		(400,321,321)		(463,092,589)		(531,675,650)		(612,312,201)		(687,089,495)		ERROR:#VALUE!		ERROR:#VALUE!

				Interest Earnings 														1,816,284		1,922,007		1,386,032		1,332,916		463,931		1,133,354		1,384,362		1,650,010		1,569,848		1,320,213		1,235,638		896,664		61,889		(168,860)		(566,560)		(1,015,714)		(1,655,951)		(2,466,266)		(3,507,603)		(4,476,996)		(5,600,309)		(6,980,613)		(8,497,085)		(10,309,262)		(11,925,777)		(13,691,960)		(15,768,550)		(17,694,250)		ERROR:#VALUE!		ERROR:#VALUE!

				Interest Earnings PRP note removed- update made  to reduce debt service expense																																																																						11,911,178

				Subtotal w/ interest														109,928,402		116,327,207		87,792,414		59,149,060		14,999,791		45,303,310		54,188,582		65,721,917		62,528,964		52,585,694		49,216,977		35,715,236		2,465,126		(6,725,884)		(22,566,790)		(40,457,121)		(65,958,579)		(98,234,395)		(139,712,143)		(178,324,256)		(223,067,181)		(278,046,413)		(338,449,367)		(410,630,582)		(475,018,366)		(545,367,610)		(628,080,751)		(704,783,745)		ERROR:#VALUE!		ERROR:#VALUE!

				Activity to/from Finance Plan Fund														(74,928,402)		(81,327,207)		(52,792,414)		(54,149,060)		(9,999,791)		(40,303,310)		(49,188,582)		(60,721,917)		(57,528,964)		(47,585,694)		(44,216,977)		(30,715,236)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#VALUE!		ERROR:#VALUE!

				Ending Balance								35,000,000		35,000,000		35,000,000		35,000,000		35,000,000		35,000,000		5,000,000

bgillette: bgillette:
20180912 Reserve Release $30M; flows to FPF		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		5,000,000		2,465,126		(6,725,884)		(22,566,790)		(40,457,121)		(65,958,579)		(98,234,395)		(139,712,143)		(178,324,256)		(223,067,181)		(278,046,413)		(338,449,367)		(410,630,582)		(475,018,366)		(545,367,610)		(628,080,751)		(704,783,745)		ERROR:#VALUE!		ERROR:#VALUE!



				Finance Plan Fund																2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Starting Balance														12,083,703		58,337,159		17,262,935		58,839,770		63,382,146		63,321,453		64,858,347		68,945,360		74,479,527		80,247,129		85,231,160		91,396,744		91,045,240		79,582,807		69,538,595		60,958,030		53,267,271		43,052,874		34,763,316		23,752,715		15,091,349		4,723,833		(6,686,975)		(15,243,477)		(23,848,595)		(29,208,751)		(53,023,193)		(74,729,190)		(94,004,200)		ERROR:#VALUE!

				Prior year Accruals (1001-232000,232005,232010,232020,232050)																1,332,184

bgillette: bgillette:
prior year accruals -5M+7M transfer from R&C for Fiber in 2018


				Additions/Removals based on Rev fund balance														74,928,402		81,327,207		52,792,414		54,149,060		9,999,791		40,303,310		49,188,582		60,721,917		57,528,964		47,585,694		44,216,977		30,715,236		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#VALUE!		ERROR:#VALUE!

				Deduction for Investment in PRP														- 0		(130,000,000)

bgillette: bgillette:
		(11,391,973)		(70,584,294)		(11,413,880)		(40,356,450)		(46,760,268)		(56,920,548)		(53,634,770)		(44,619,980)		(40,194,328)		(33,352,516)		(13,460,433)		(11,790,043)		(10,110,974)		(9,028,083)		(11,295,279)		(9,162,323)		(11,606,935)		(9,040,249)		(10,486,112)		(11,242,925)		(8,173,800)		(8,006,377)		(4,626,842)		(22,483,246)		(19,829,852)		(16,914,948)		(159,900,673)		(159,900,673)

				Subtotal prior to interest														87,012,105		10,996,549		58,663,376		42,404,536		61,968,057		63,268,314		67,286,662		72,746,730		78,373,721		83,212,843		89,253,808		88,759,465		77,584,807		67,792,764		59,427,622		51,929,947		41,971,992		33,890,551		23,156,381		14,712,466		4,605,237		(6,519,092)		(14,860,775)		(23,249,854)		(28,475,438)		(51,691,996)		(72,853,044)		(91,644,138)		ERROR:#VALUE!		ERROR:#VALUE!

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														87,012,105		10,996,549		58,663,376		42,404,536		61,968,057		63,268,314		67,286,662		72,746,730		78,373,721		83,212,843		89,253,808		88,759,465		77,584,807		67,792,764		59,427,622		51,929,947		41,971,992		33,890,551		23,156,381		14,712,466		4,605,237		(6,519,092)		(14,860,775)		(23,249,854)		(28,475,438)		(51,691,996)		(72,853,044)		(91,644,138)		ERROR:#VALUE!		ERROR:#VALUE!

				Balance less Revenue for Interest Calculation																		10,996,549		42,404,536		42,404,536		61,968,057		63,268,314		67,286,662		72,746,730		78,373,721		83,212,843		88,759,465		77,584,807		67,792,764		59,427,622		51,929,947		41,971,992		33,890,551		23,156,381		14,712,466		4,605,237		(6,519,092)		(14,860,775)		(23,249,854)		(28,475,438)		(51,691,996)		(72,853,044)		(91,644,138)		ERROR:#VALUE!		ERROR:#VALUE!

				Interest Earnings (balance interest, current year included in Elect Rev)														1,461,803		184,742		176,394

bgillette: bgillette:
changed formula 20180813; trying to reflect amount standing in FPF over the year that earnes interest, less flows from Ops that are modelled elsewhere		977,611		1,353,396		1,590,034		1,658,698		1,732,798		1,873,408		2,018,317		2,142,936		2,285,775		1,998,000		1,745,831		1,530,408		1,337,324		1,080,882		872,765		596,334		378,882		118,596		(167,883)		(382,702)		(598,741)		(733,313)		(1,331,196)		(1,876,146)		(2,360,063)		ERROR:#VALUE!		ERROR:#VALUE!

				Cash Moved to Retiring Electric Debt 																		- 0		- 0

				Other cash use (i.e. variable rate debt one time reduction)																				20,000,000

Baxter Gillette: Baxter Gillette:
20180912 $30M of the $50M came from working capital; other 20 moved directly from reserves to FPF


				Ending Balance								12,889,753		12,083,703		58,337,159		88,473,908		17,262,935		58,839,770		63,382,146		63,321,453		64,858,347		68,945,360		74,479,527		80,247,129		85,231,160		91,396,744		91,045,240		79,582,807		69,538,595		60,958,030		53,267,271		43,052,874		34,763,316		23,752,715		15,091,349		4,723,833		(6,686,975)		(15,243,477)		(23,848,595)		(29,208,751)		(53,023,193)		(74,729,190)		(94,004,200)		ERROR:#VALUE!		ERROR:#VALUE!



		Fund 1008		Customer Deposits

				Starting Balance														7,228,863		11,153,631		14,795,516		15,032,848		15,379,422		15,870,276		16,277,490		16,704,235		17,134,411		17,575,664		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,241

				Additions(Removals)														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Subtotal prior to interest														7,228,863		11,153,631		14,795,516		15,032,848		15,379,422		15,870,276		16,277,490		16,704,235		17,134,411		17,575,664		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,242

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														7,228,863		11,153,631		14,795,516		15,032,848		15,379,422		15,870,276		16,277,490		16,704,235		17,134,411		17,575,664		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,242

				Interest Earnings 														121,445		187,381		237,333		346,573		490,854		407,214		426,745		430,175		441,253		452,617		44,786		45,939		47,122		48,336		49,581		50,858		52,167		53,511		54,889		56,302		57,752		59,239		60,765		62,330		63,935		65,581		67,270		69,003		70,780		72,602

				Ending Balance								3,006,716		7,228,863		11,153,631		7,350,308		14,795,516		15,032,848		15,379,422		15,870,276		16,277,490		16,704,235		17,134,411		17,575,664		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,241		2,891,845

																																				1,739,095

				Quincy Chute Reserve

		Fund 1007		Starting Balance														1,741,607		1,726,312		1,501,704		1,525,793		1,560,969		1,610,789		1,652,120		1,695,434		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,241		2,891,844		2,966,316

				Additions														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Subtotal prior to interest														1,741,607		1,726,312		1,501,704		1,525,793		1,560,969		1,610,789		1,652,120		1,695,434		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,241		2,891,844		2,966,317

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														1,741,607		1,726,312		1,501,704		1,525,793		1,560,969		1,610,789		1,652,120		1,695,434		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,241		2,891,844		2,966,317

				Interest Earnings 														29,259		29,002		24,089		35,176		49,820		41,331		43,313		43,662		44,786		45,939		47,122		48,336		49,581		50,858		52,167		53,511		54,889		56,302		57,752		59,239		60,765		62,330		63,935		65,581		67,270		69,003		70,780		72,602		74,472		76,390

				Ending Balance								1,730,438		1,741,607		1,726,312		1,770,866		1,501,704		1,525,793		1,560,969		1,610,789		1,652,120		1,695,434		1,739,095		1,783,881		1,829,821		1,876,943		1,925,279		1,974,860		2,025,717		2,077,884		2,131,395		2,186,284		2,242,586		2,300,338		2,359,578		2,420,342		2,482,672		2,546,607		2,612,189		2,679,459		2,748,462		2,819,241		2,891,844		2,966,316		3,042,707



				Electric Bond Reserve

				Starting Balance														18,259,254		18,540,517		11,250,777		11,431,249		11,694,790		12,068,044		12,377,697		12,702,202		13,029,315		13,364,852		13,709,030		14,062,071		14,424,204		14,795,663		15,176,688		15,567,525		15,968,427		16,379,654		16,801,470		17,234,149		17,677,971		18,133,223		18,600,198		19,079,199		19,570,535		20,074,525		20,591,493		21,121,775		21,665,713		22,223,659

				Additions														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Subtotal prior to interest														18,259,254		18,540,517		11,250,777		11,431,249		11,694,790		12,068,044		12,377,697		12,702,202		13,029,315		13,364,852		13,709,030		14,062,071		14,424,204		14,795,663		15,176,688		15,567,525		15,968,427		16,379,654		16,801,470		17,234,149		17,677,971		18,133,223		18,600,198		19,079,199		19,570,535		20,074,525		20,591,493		21,121,775		21,665,713		22,223,660

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														18,259,254		18,540,517		11,250,777		11,431,249		11,694,790		12,068,044		12,377,697		12,702,202		13,029,315		13,364,852		13,709,030		14,062,071		14,424,204		14,795,663		15,176,688		15,567,525		15,968,427		16,379,654		16,801,470		17,234,149		17,677,971		18,133,223		18,600,198		19,079,199		19,570,535		20,074,525		20,591,493		21,121,775		21,665,713		22,223,660

				Interest Earnings 														306,755		311,481		180,472		263,540		373,254		309,653		324,505		327,113		335,537		344,178		353,041		362,133		371,459		381,025		390,837		400,902		411,226		421,817		432,679		443,822		455,251		466,975		479,001		491,336		503,990		516,969		530,282		543,938		557,946		572,314

				Ending Balance								17,916,758		18,259,254		18,540,517		18,566,010		11,250,777		11,431,249		11,694,790		12,068,044		12,377,697		12,702,202		13,029,315		13,364,852		13,709,030		14,062,071		14,424,204		14,795,663		15,176,688		15,567,525		15,968,427		16,379,654		16,801,470		17,234,149		17,677,971		18,133,223		18,600,198		19,079,199		19,570,535		20,074,525		20,591,493		21,121,775		21,665,713		22,223,659		22,795,974



				Electric Construction Fund

				Starting Balance														7,314,226		23,011,642		24,999,159		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Prior year Accruals (See Calc of Elect Capital need)																(6,772,798)		(4,111,905)

				Bond Proceeds Received														- 0		50,000,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		89,125,307

				Less Capital														- 0		(52,630,530)		(20,887,254)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Subtotal prior to interest														7,314,226		13,608,313		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		89,125,307

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														7,314,226		13,608,313		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		89,125,307

				Interest Earnings 														122,879		228,620		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,295,197

				Ending Balance								38,985,011		7,314,226		23,011,642		7,437,105		24,999,159		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		91,420,504



				Electric Debt Service (Accrued P&I at end of the year)

				Jan Principal (accrued thru prior year)														- 0		- 0		- 0		- 0		- 0		5,375,000		3,305,000		3,660,000		3,845,000		4,035,000		4,240,000		4,445,000		4,675,000		4,905,000		5,150,000		5,405,000		5,680,000		5,960,000		6,260,000		6,570,000		6,900,000		7,245,000		7,605,000		7,985,000		8,385,000		3,020,000		3,170,000		3,330,000		3,495,000		- 0

				Jan Interest (accrued thru prior year)														3,571,916		1,690,625		3,304,250		3,304,250		3,304,250		3,304,250		3,169,875		3,087,250		2,995,750		2,899,625		2,798,750		2,692,750		2,581,625		2,464,750		2,342,125		2,213,375		2,078,250		1,936,250		1,787,250		1,630,750		1,466,500		1,294,000		1,112,875		922,750		723,125		513,500		438,000		358,750		275,500		- 0

				Subtotal prior to interest														3,571,916		1,690,625		3,304,250		3,304,250		3,304,250		8,679,250		6,474,875		6,747,250		6,840,750		6,934,625		7,038,750		7,137,750		7,256,625		7,369,750		7,492,125		7,618,375		7,758,250		7,896,250		8,047,250		8,200,750		8,366,500		8,539,000		8,717,875		8,907,750		9,108,125		3,533,500		3,608,000		3,688,750		3,770,500		- 0

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														3,571,916		1,690,625		3,304,250		3,304,250		3,304,250		8,679,250		6,474,875		6,747,250		6,840,750		6,934,625		7,038,750		7,137,750		7,256,625		7,369,750		7,492,125		7,618,375		7,758,250		7,896,250		8,047,250		8,200,750		8,366,500		8,539,000		8,717,875		8,907,750		9,108,125		3,533,500		3,608,000		3,688,750		3,770,500		- 0

				Interest Earnings 														60,008		28,403		53,003		76,177		105,459		222,700		169,751		173,758		176,166		178,584		181,265		183,815		186,876		189,789		192,941		196,192		199,794		203,348		207,237		211,190		215,458		219,900		224,507		229,397		234,557		90,996		92,915		94,994		97,100		- 0

				Ending Balance								4,586,435		3,639,720		3,715,158		3,631,924		1,747,497		3,357,253		3,380,427		3,409,709		8,901,950		6,644,626		6,921,008		7,016,916		7,113,209		7,220,015		7,321,565		7,443,501		7,559,539		7,685,066		7,814,567		7,958,044		8,099,598		8,254,487		8,411,940		8,581,958		8,758,900		8,942,382		9,137,147		9,342,682		3,624,496		3,700,915		3,783,744		3,867,600		- 0



				Self Insurance Fund

				Starting Balance														1,059,911		1,054,302		833,473		846,842		866,366		894,017		916,956		940,996		965,229		990,086		1,015,583		1,041,737		1,068,564		1,096,083		1,124,309		1,153,263		1,182,963		1,213,427		1,244,676		1,276,729		1,309,608		1,343,334		1,377,928		1,413,413		1,449,812		1,487,148		1,525,446		1,564,730		1,605,025		1,646,359

				Additions(Removals)														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Subtotal prior to interest														1,059,911		1,054,302		833,473		846,842		866,366		894,017		916,956		940,996		965,229		990,086		1,015,583		1,041,737		1,068,564		1,096,083		1,124,309		1,153,263		1,182,963		1,213,427		1,244,676		1,276,729		1,309,608		1,343,334		1,377,928		1,413,413		1,449,812		1,487,148		1,525,446		1,564,730		1,605,025		1,646,360

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														1,059,911		1,054,302		833,473		846,842		866,366		894,017		916,956		940,996		965,229		990,086		1,015,583		1,041,737		1,068,564		1,096,083		1,124,309		1,153,263		1,182,963		1,213,427		1,244,676		1,276,729		1,309,608		1,343,334		1,377,928		1,413,413		1,449,812		1,487,148		1,525,446		1,564,730		1,605,025		1,646,360

				Interest Earnings 														17,807		17,712		13,370		19,523		27,651		22,940		24,040		24,233		24,857		25,497		26,154		26,827		27,518		28,227		28,954		29,699		30,464		31,249		32,053		32,879		33,726		34,594		35,485		36,399		37,336		38,298		39,284		40,296		41,333		42,398

				Ending Balance								1,086,503		1,059,911		1,054,302		1,077,717		833,473		846,842		866,366		894,017		916,956		940,996		965,229		990,086		1,015,583		1,041,737		1,068,564		1,096,083		1,124,309		1,153,263		1,182,963		1,213,427		1,244,676		1,276,729		1,309,608		1,343,334		1,377,928		1,413,413		1,449,812		1,487,148		1,525,446		1,564,730		1,605,025		1,646,359		1,688,757



				Priest Rapids Revenue Fund

Jsager: Jsager:
082114 
Per Cary 1.5 for Wanapum and 3.0 for Priest


				Carry over from timing of prior year power cost														4,500,000		4,500,000		6,217,460

bgillette: bgillette:
right now assume 3 months payment or PP at cost		6,594,706		5,521,434		4,119,763		3,768,779		3,704,972		3,866,907		3,965,798		4,153,410		4,185,120		4,248,409		4,314,585		4,370,364		4,344,847		4,441,560		4,474,883		4,563,619		4,606,843		4,600,247		4,689,234		4,628,847		4,671,435		4,370,674		4,509,916		4,548,035		4,390,040		4,247,938		ERROR:#REF!

				$1.5 million min balance																		1,701,865		2,523,359		2,564,854		2,606,348		2,647,842		2,439,734		2,210,879		2,210,879		2,210,879		2,210,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879		2,195,879

				Subtotal prior to interest														4,500,000		4,500,000		7,919,325		9,118,065		8,086,288		6,726,111		6,416,621		6,144,706		6,077,786		6,176,677		6,364,289		6,395,999		6,444,288		6,510,464		6,566,243		6,540,726		6,637,439		6,670,762		6,759,498		6,802,722		6,796,126		6,885,113		6,824,726		6,867,314		6,566,553		6,705,795		6,743,914		6,585,919		6,443,817		ERROR:#REF!

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														4,500,000		4,500,000		7,919,325		9,118,065		8,086,288		6,726,111		6,416,621		6,144,706		6,077,786		6,176,677		6,364,289		6,395,999		6,444,288		6,510,464		6,566,243		6,540,726		6,637,439		6,670,762		6,759,498		6,802,722		6,796,126		6,885,113		6,824,726		6,867,314		6,566,553		6,705,795		6,743,914		6,585,919		6,443,817		ERROR:#REF!

				Interest Earnings 														75,600		75,600		133,693		153,930		136,512		113,549		108,325		103,734		102,604		104,274		107,441		107,976		108,792		109,909		110,850		110,420		112,052		112,615		114,113		114,843		114,731		116,234		115,214		115,933		110,856		113,206		113,850		111,183		108,784		ERROR:#REF!

				Ending Balance								2,415,776		21,233,210		17,827,681		4,575,600		10,522,898		8,053,018		9,271,995		8,222,799		6,839,660		6,524,945		6,248,440		6,180,390		6,280,951		6,471,730		6,503,975		6,553,080		6,620,373		6,677,093		6,651,146		6,749,491		6,783,377		6,873,611		6,917,564		6,910,858		7,001,347		6,939,940		6,983,247		6,677,409		6,819,001		6,857,764		6,697,102		6,552,600		ERROR:#REF!



				PRP Construction Funds (All funds General and CREBS)

				Year end balance (prior year end plus new $, less capital spending)														18,430,253		84,780,862		40,638,812		50,368,733		31,570,021		39,706,674		42,197,731		43,476,208		44,799,342		46,238,599		47,642,820		49,086,115		50,558,698		52,075,459		53,637,723		55,246,855		56,904,260		58,611,388		60,369,730		62,180,821		64,046,246		65,967,633		67,946,662		69,985,062		72,084,614		74,247,153		76,474,567		78,768,804		81,131,868		81,131,868

				Prior year Accruals (see Calc of PRP Cap Need)																(13,183,122)

				Interest

				Subtotal prior to interest														18,430,253		84,780,862		40,638,812		50,368,733		31,570,021		39,706,674		42,197,731		43,476,208		44,799,342		46,238,599		47,642,820		49,086,115		50,558,698		52,075,459		53,637,723		55,246,855		56,904,260		58,611,388		60,369,730		62,180,821		64,046,246		65,967,633		67,946,662		69,985,062		72,084,614		74,247,153		76,474,567		78,768,804		81,131,868		81,131,868

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														18,430,253		84,780,862		40,638,812		50,368,733		31,570,021		39,706,674		42,197,731		43,476,208		44,799,342		46,238,599		47,642,820		49,086,115		50,558,698		52,075,459		53,637,723		55,246,855		56,904,260		58,611,388		60,369,730		62,180,821		64,046,246		65,967,633		67,946,662		69,985,062		72,084,614		74,247,153		76,474,567		78,768,804		81,131,868		81,131,868

				Interest Earnings 														309,628		1,424,318		686,059		1,294,216		796,524		978,598		1,031,869		1,078,005		1,110,812		1,146,499		1,181,317		1,217,104		1,253,617		1,291,226		1,329,962		1,369,861		1,410,957		1,453,286		1,496,884		1,541,791		1,588,045		1,635,686		1,684,757		1,735,299		1,787,358		1,840,979		1,896,208		1,953,095		2,011,688		2,011,688

				Ending Balance								95,773,666		124,519,646		84,780,862		18,739,881		112,822,967		41,324,871		51,662,949		32,366,545		40,685,272		43,229,600		44,554,213		45,910,154		47,385,098		48,824,138		50,303,219		51,812,315		53,366,685		54,967,685		56,616,716		58,315,217		60,064,674		61,866,614		63,722,612		65,634,291		67,603,320		69,631,419		71,720,362		73,871,973		76,088,132		78,370,776		80,721,899		83,143,556		83,143,556



				PRP RR&RC

				$12 million minimum requirement														12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,000		12,000,001

				15% monthly accrual of debt service (year end would be 15% prior year P&I)														12,660,703		12,182,269		11,600,496		11,602,786		11,812,803		11,419,670		11,764,954		11,091,619		11,361,487		11,897,531		11,906,717		13,001,073		13,714,641		14,497,573		15,234,243		15,209,576		16,041,495		16,681,026		17,660,219		18,459,250		18,924,952		20,005,121		20,244,136		21,423,925		19,480,831		20,663,797		21,847,216		20,150,493		ERROR:#VALUE!		ERROR:#VALUE!

				Subtotal prior to interest														24,660,703		24,182,269		23,600,496		23,602,786		23,812,803		23,419,670		23,764,954		23,091,619		23,361,487		23,897,531		23,906,717		25,001,073		25,714,641		26,497,573		27,234,243		27,209,576		28,041,495		28,681,026		29,660,219		30,459,250		30,924,952		32,005,121		32,244,136		33,423,925		31,480,831		32,663,797		33,847,216		32,150,493		ERROR:#VALUE!		ERROR:#VALUE!

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														24,660,703		24,182,269		23,600,496		23,602,786		23,812,803		23,419,670		23,764,954		23,091,619		23,361,487		23,897,531		23,906,717		25,001,073		25,714,641		26,497,573		27,234,243		27,209,576		28,041,495		28,681,026		29,660,219		30,459,250		30,924,952		32,005,121		32,244,136		33,423,925		31,480,831		32,663,797		33,847,216		32,150,493		ERROR:#VALUE!		ERROR:#VALUE!

				Interest Earnings 														414,300		406,262		398,420		606,470		600,806		577,194		581,129		572,563		579,255		592,546		592,774		619,909		637,602		657,015		675,281		674,669		695,297		711,154		735,434		755,246		766,793		793,576		799,502		828,756		780,576		809,908		839,251		797,181		ERROR:#VALUE!		ERROR:#VALUE!

				Ending Balance								11,951,986		12,015,915		12,132,822		25,075,003		12,461,876		12,398,420		12,606,470		12,600,806		12,577,194		12,581,129		12,572,563		12,579,255		12,592,546		12,592,774		13,620,981		14,352,242		15,154,588		15,909,523		15,884,245		16,736,792		17,392,180		18,395,653		19,214,496		19,691,744		20,798,697		21,043,639		22,252,681		20,261,407		21,473,705		22,686,468		20,947,673		ERROR:#VALUE!		ERROR:#VALUE!



				PRP Debt Service (Accrued P&I at end of the year)

				Jan Principal (accrued thru prior year)														32,075,000		31,635,000		29,240,000		30,580,000		32,352,790		29,217,542		31,150,468		26,849,376		28,582,154		31,415,815		33,867,339		41,813,992		45,265,676		48,756,899		51,891,083		51,300,713		55,381,644		57,737,773		62,248,466		65,559,710		66,612,580		71,653,713		73,809,422		79,403,336		68,542,000		73,797,007		79,406,526		65,739,904		ERROR:#VALUE!		- 0

				Jan Interest (accrued thru prior year)														26,956,988		26,198,052		25,501,347		24,833,176		25,091,077		25,378,309		25,276,872		25,179,991		25,151,147		25,891,726		26,260,247		24,261,368		25,059,527		25,870,690		26,702,446		27,547,984		27,584,061		28,472,482		29,363,022		30,301,403		31,210,569		32,176,399		33,176,974		34,197,323		33,190,235		34,320,418		35,492,474		36,703,258		ERROR:#VALUE!		- 0

				New P&I not included in above figures														- 0		- 0		430,959		3,105,233		3,566,416		5,127,746		6,947,110		9,169,530		11,290,711		13,093,674		14,749,726		16,166,705		16,849,267		17,480,373		18,059,567		18,609,269		19,256,285		19,835,428		20,519,619		20,778,662		21,048,066		21,328,247		21,619,635		21,922,678		22,237,843		22,565,615		22,906,498		23,261,015		23,629,714		- 0

				CREBS sinking Fund														8,960,320		17,242,530		25,077,323		32,745,789		40,414,254		48,082,720		55,751,185		63,419,651		71,088,116		78,756,582		86,425,047		90,548,459		94,671,872		98,795,284		102,918,696		107,042,108		109,763,391		112,484,673		115,205,956		117,927,238		120,648,521		123,369,804		126,091,086		126,091,086		126,091,086		126,091,086		126,091,086		126,091,086		126,091,086		126,091,086

				Outstanding Wanapum bonds														28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530		28,530

				Subtotal prior to interest														67,992,308		75,075,582		80,249,630		91,264,198		101,424,538		107,806,317		119,125,635		124,618,547		136,112,127		149,157,797		161,302,358		172,790,525		181,846,342		190,903,245		199,571,792		204,500,074		211,985,380		218,530,356		227,337,063		234,567,012		239,519,736		248,528,162		254,697,117		261,614,424		250,061,165		256,774,126		263,896,584		251,795,264		ERROR:#VALUE!		126,091,086

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														67,992,308.09		75,075,582.09		80,249,629.85		91,264,197.66		101,424,537.84		107,806,317.01		119,125,635.04		124,618,546.98		136,112,127.07		149,157,796.51		161,302,358.34		172,790,524.61		181,846,342.16		190,903,245.40		199,571,792.22		204,500,073.98		211,985,380.15		218,530,356.10		227,337,063.32		234,567,012.38		239,519,736.21		248,528,162.37		254,697,117.24		261,614,423.56		250,061,165.03		256,774,126.02		263,896,584.12		251,795,263.86		ERROR:#VALUE!		126,091,086.24

				Interest Earnings 														1,142,271		1,261,270		1,354,764		2,345,018		2,558,979		2,656,961		2,913,001		3,089,952		3,374,939		3,698,410		3,999,537		4,284,390		4,508,931		4,733,500		4,948,439		5,070,637		5,256,237		5,418,522		5,636,887		5,816,155		5,938,959		6,162,326		6,315,287		6,486,803		6,200,337		6,366,787		6,543,390		6,243,335		ERROR:#VALUE!		3,126,464

				Ending Balance								96,007,516		109,913,801		124,570,221		69,134,579		135,430,859		81,604,393		93,609,215		103,983,517		110,463,278		122,038,636		127,708,499		139,487,066		152,856,206		165,301,896		177,074,914		186,355,274		195,636,745		204,520,231		209,570,711		217,241,617		223,948,878		232,973,950		240,383,168		245,458,696		254,690,488		261,012,404		268,101,227		256,261,502		263,140,913		270,439,974		258,038,598		ERROR:#VALUE!		129,217,550



				PRP Bond Reserve Fund

				Existing Bond Reserves (held until final year)														41,559,813		42,613,265		43,529,163		44,264,016		46,239,293		50,298,098		52,805,021		55,536,413		58,092,108		60,952,506		64,366,597		68,163,316		72,451,359		77,780,665		83,433,123		89,420,778		95,731,290		102,239,238		109,133,904		116,241,372		123,776,603		131,590,110		139,721,561		148,340,327		157,344,342		166,879,771		176,094,377		185,826,181		196,104,126		200,966,584

				New Bond Reserves (held until final year)														- 0		- 0		- 0		816,930		2,820,995		1,236,810		1,405,765		1,150,136		1,385,631		1,856,718		2,147,484		2,535,057		3,447,375		3,633,765		3,824,088		3,994,260		4,034,233		4,254,133		4,294,967		4,540,412		4,629,638		4,750,838		5,029,620		5,197,014		5,497,713		4,953,941		5,235,675		5,533,137		- 0		- 0

				Subtotal prior to interest														41,559,813		42,613,265		43,529,163		45,080,946		49,060,288		51,534,908		54,210,786		56,686,549		59,477,739		62,809,225		66,514,081		70,698,373		75,898,734		81,414,429		87,257,211		93,415,038		99,765,524		106,493,371		113,428,872		120,781,785		128,406,241		136,340,948		144,751,180		153,537,341		162,842,056		171,833,711		181,330,051		191,359,318		196,104,126		200,966,584

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														41,559,813		42,613,265		43,529,163		45,080,946		49,060,288		51,534,908		54,210,786		56,686,549		59,477,739		62,809,225		66,514,081		70,698,373		75,898,734		81,414,429		87,257,211		93,415,038		99,765,524		106,493,371		113,428,872		120,781,785		128,406,241		136,340,948		144,751,180		153,537,341		162,842,056		171,833,711		181,330,051		191,359,318		196,104,126		200,966,584

				Interest Earnings 														698,205		715,903		734,854		1,158,347		1,237,810		1,270,113		1,325,627		1,405,559		1,474,767		1,557,372		1,649,235		1,752,986		1,881,931		2,018,694		2,163,567		2,316,252		2,473,714		2,640,533		2,812,501		2,994,818		3,183,869		3,380,612		3,589,146		3,807,002		4,037,715		4,260,665		4,496,130		4,744,808		4,862,457		4,983,023

				Ending Balance								41,054,146		41,559,813		42,613,265		42,258,018		43,529,163		44,264,016		46,239,293		50,298,098		52,805,021		55,536,413		58,092,108		60,952,506		64,366,597		68,163,316		72,451,359		77,780,665		83,433,123		89,420,778		95,731,290		102,239,238		109,133,904		116,241,372		123,776,603		131,590,110		139,721,561		148,340,327		157,344,342		166,879,771		176,094,377		185,826,181		196,104,126		200,966,584		205,949,607



				Habitat Fund

				Starting Balance														11,732,037		13,386,798		15,211,883		15,468,688		15,866,153		16,266,462		16,667,360		17,074,930		17,498,308		17,932,184		18,376,817		18,832,476		19,299,432		19,777,967		20,268,367		20,770,927		21,285,948		21,813,739		22,354,617		22,908,906		23,476,939		24,059,056		24,655,607		25,266,950		25,893,451		26,535,487		27,193,442		27,867,711		28,558,698		29,266,819

				Additions														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Subtotal prior to interest														11,732,037		13,386,798		15,211,883		15,468,688		15,866,153		16,266,462		16,667,360		17,074,930		17,498,308		17,932,184		18,376,817		18,832,476		19,299,432		19,777,967		20,268,367		20,770,927		21,285,948		21,813,739		22,354,617		22,908,906		23,476,939		24,059,056		24,655,607		25,266,950		25,893,451		26,535,487		27,193,442		27,867,711		28,558,698		29,266,820

				Average balance 

Jsager: Jsager:
Calculation divide by 2????
														11,732,036.64		13,386,798		15,211,883		15,468,688		15,866,153		16,266,462		16,667,360		17,074,930		17,498,308		17,932,184		18,376,817		18,832,476		19,299,432		19,777,967		20,268,367		20,770,927		21,285,948		21,813,739		22,354,617		22,908,906		23,476,939		24,059,056		24,655,607		25,266,950		25,893,451		26,535,487		27,193,442		27,867,711		28,558,698		29,266,820

				Interest Earnings 														197,098		224,898		256,805		397,465		400,309		400,898		407,570		423,378		433,875		444,634		455,658		466,957		478,535		490,400		502,560		515,021		527,791		540,878		554,289		568,033		582,117		596,551		611,343		626,501		642,035		657,955		674,269		690,988		708,121		725,679

				Ending Balance								12,585,651		11,732,037		13,386,798		11,929,135		15,211,883		15,468,688		15,866,153		16,266,462		16,667,360		17,074,930		17,498,308		17,932,184		18,376,817		18,832,476		19,299,432		19,777,967		20,268,367		20,770,927		21,285,948		21,813,739		22,354,617		22,908,906		23,476,939		24,059,056		24,655,607		25,266,950		25,893,451		26,535,487		27,193,442		27,867,711		28,558,698		29,266,819		29,992,499



				Service System(Wages Payable and Misc)

				Starting Balance

				Additions

				Subtotal prior to interest

				Average balance 

				Interest Earnings 

				Ending Balance								21,045,279		12,358,801		13,908,778

												517,819,083		542,903,330		587,579,410

												6,819,060.20		4,066,045		587,579,410

				FOR CONSOLIDATED FUND CALCULATION PURPOSES ONLY

				Interest earnings amounts by individual funds should not be used for reporting.  Actuals by fund can be obtained directly from Treasury.  

				Weighted Ave Interest Rate per Treasury Monthly report updated 3/19/2015

				Constant Values for calculations

				Interest Rate Assumption for calculation				1.68%

Kershul: Kershul:
Treasury's forecast has about 25% less cash in later years, so adjusted rate to force an approximate interest income that tracks better w/ Treasury (7/23/18)

				Balance Factor

				Funds with steady balances, subject to longer inv periods				1						2015				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Funds with declining or variable balances, subject to shorter inv periods				1

				Calculated Electric Interest Earnings										-				4,544,916		4,720,786		4,028,170		5,448,902		6,259,800		6,544,088		6,983,381		7,357,442		7,518,180		7,516,274		7,242,501		7,143,754		6,121,545		5,741,326		5,233,708		4,699,713		3,914,330		3,009,921		1,809,353		742,693		(517,414)		(2,057,461)		(3,658,701)		(5,553,353)		(7,167,292)		(9,539,532)		(12,020,280)		(14,285,367)		ERROR:#VALUE!		ERROR:#VALUE!

				Calculated PRP Interest Earnings										-				2,837,102		4,108,251		3,564,594		5,955,445		5,730,939		5,997,314		6,367,520		6,673,191		7,076,253		7,543,735		7,985,963		8,449,322		8,869,407		9,300,743		9,730,660		10,056,860		10,476,049		10,876,988		11,350,107		11,790,886		12,174,515		12,684,985		13,115,249		13,600,294		13,558,877		14,049,501		14,563,099		14,540,589		ERROR:#VALUE!		ERROR:#VALUE!

				Total Calculated Interest Earnings										-				7,382,018		8,829,037		7,592,764		11,404,347		11,990,739		12,541,402		13,350,901		14,030,633		14,594,433		15,060,008		15,228,465		15,593,076		14,990,953		15,042,069		14,964,368		14,756,574		14,390,379		13,886,908		13,159,461		12,533,578		11,657,101		10,627,524		9,456,548		8,046,941		6,391,585		4,509,968		2,542,819		255,221		ERROR:#VALUE!		ERROR:#VALUE!

				Toggle for which forecast to use:

				Treasury Electric Interest Earnings																		4,028,200

Kershul: Kershul:
Per Cary's forecast in his 20180831
		5,337,500		6,167,900		6,578,700		7,154,400		7,678,500

				Treasury PRP Interest Earnings																		3,570,000		5,991,700		5,760,100		6,029,500		6,400,100		6,709,000

																						7,598,200		11,329,200		11,928,000		12,608,200		13,554,500		14,387,500

																						3,851,776		4,471,291		4,906,404		4,954,054		5,324,682

																						3,564,594		5,955,445		5,730,939		5,997,314		6,367,520

																						7,416,370		10,426,737		10,637,343		10,951,368		11,692,203

				Electric Curve																		1.60%

bgillette: bgillette:
calculated as breakeven v. Treasury line 239 to equal 243
		

Jsager: Jsager:
Calculation divide by 2????
		

Jsager: Jsager:
Calculation divide by 2????
		

Jsager: Jsager:
Calculation divide by 2????
						

Jsager: Jsager:
Manually entered from previous version, as actual debt was incorporated to existing, per Treasury 2014 DS schedule 10/27/2014
		

Jsager: Jsager:
Calculation divide by 2????
		

Jsager: Jsager:
Calculation divide by 2????
		

Jsager: Jsager:
Calculation divide by 2????
																				

Baxter Gillette: Baxter Gillette:
Reserve Release		

Jsager: Jsager:
Calculation divide by 2????
		

Jsager: Jsager:
Currently Shell expire 6/2016, moved to Customer Deposits for presentation		

Jsager: Jsager:
Calculation divide by 2????
										

Jsager: Jsager:
Treasury moved to Fund 1008 5/31/2015
		

Jsager: Jsager:
Calculation divide by 2????
		

Jsager: Jsager:
082114 
Per Cary 1.5 for Wanapum and 3.0 for Priest
		

Jsager: Jsager:
Calculation divide by 2????
				

Kershul: Kershul:
Treasury's forecast has about 25% less cash in later years, so adjusted rate to force an approximate interest income that tracks better w/ Treasury (7/23/18)		

Jsager: Jsager:
Calculation divide by 2????
																				

bgillette: bgillette:
20180912 Reserve Release $30M; flows to FPF		

bgillette: bgillette:
right now assume 3 months payment or PP at cost		

bgillette: bgillette:
prior year accruals -5M+7M transfer from R&C for Fiber in 2018
		

bgillette: bgillette:
		

Jsager: Jsager:
Calculation divide by 2????
																		

bgillette: bgillette:
changed formula 20180813; trying to reflect amount standing in FPF over the year that earnes interest, less flows from Ops that are modelled elsewhere		

Jsager: Jsager:
Calculation divide by 2????
																		

Kershul: Kershul:
Per Cary's forecast in his 20180831
		

Baxter Gillette: Baxter Gillette:
20180912 $30M of the $50M came from working capital; other 20 moved directly from reserves to FPF
		

Jsager: Jsager:
Treasury moved Whsl Dep from Rev to Cust Dep 5/31/2015
		

Jsager: Jsager:
Calculation divide by 2????
																								

bgillette: bgillette:
Inserted Adjustment to reducing debt (in electric system)
		2.31%		3.19%		2.57%		2.62%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%		2.58%

				PRP Curve																		1.69%		2.57%		2.52%		2.46%		2.45%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%		2.48%

																						-		9,911,400		9,267,000		9,131,900		9,188,700

																						7285599.99998547		9911400.00000604		9267000		9131900		9188700.00000001		10056616.2297314		10605752.2807012		10635014.8339122		10628306.4281286		11052525.3155917		10045115.8709602		10224287.4514593		10421319.9811166		10659886.9248673		10882694.9733225



&Z&F	printed &D&T


Call Electric Debt

TO DSC

NO!  THIS WAY TO PRP CAPITAL



Calc of PRP Capital need

		PRP Construction

								New $ (Non CREBS Market)		Equity Fin Cash(JLB)		Total PRP Capital expend		Less CREBS Projects 		Non-CREBS Capital Expend		Balance

						2013												67,797,564

jsager: jsager:
Per YE balance
Not adjusted for accruals
						Calculation of Avail 2015 PRP Const Fund								Calculation of Avail 2016 PRP Const Fund								Calculation of Avail 2017 PRP Const Fund								2018

						2014												69,449,436								Cash balance @12/31/2015		95,773,666						Cash balance @12/31/2015		39,373,255						Cash balance @12/31/2016		26,243,398				$   112,822,967

						2015												32,050,373

Jsager: Jsager:
Calcluated from YE Const Fund balance less accruals.  
				32,050,373				Accruals Control		(9,120,809)						Accruals Control  Fund 7204		(3,544,735)						Control Accruals  Fund 7205		(2,995,762)		7250-232000 PRP BF Const Fnd-A/P Control		(5,739,071.31)

		FPF Cash				2016												18,430,253								Accruals Manual		(15,236,799)						Accruals Control  Fund 7205		(3,939,909)						Man Accruals  Fund 7205		(4,817,383)		7250-232005 PRP BF Const Fnd-A/P Manual Accruals		(3,797,604.04)

						2017				130,000,000		115,199,874		41,621,644		73,578,230		103,286,292								Intercompany Payables.		(1,966,622)

		$   58,839,770		0		2018				11,391,973		84,006,937		9,967,484		74,039,453		40,638,812								Total Cash available for  2015		69,449,436						Total Cash available for  2015		32,050,373						Total Cash available for  2017		18,430,253

		$   63,382,146				2019		20,423,250

Jsager: Jsager:
mannuallly entered from Cash tab for period when FPF is insufficient
		70,584,294		81,277,623				81,277,623		50,368,733				40,638,812		- 0																		2016 FX		2,395,971

Administrator: Administrator:
Includes $2,655K in HED Net sale proceeds
$4,005K Sale
(-150K) Closing Fee
(-950K) Lagoon decomission
(-250K) Mitagation pmt

Updated per D Lowe/T Fleisher/M Facey 12/14/2016

		$   63,321,453				2020		70,524,874		11,413,880		100,737,466				100,737,466		31,570,021				50,368,733		- 0																		Difference		16,034,282				$   103,286,292

		$   64,858,347				2021		30,920,245		40,356,450		63,140,042				63,140,042		39,706,674				31,570,021		- 0

		$   68,945,360				2022		35,144,137		46,760,268		79,413,347				79,413,347		42,197,731				39,706,674		- 0

		$   74,479,527				2023		28,753,392		56,920,548		84,395,463				84,395,463		43,476,208				42,197,731		- 0

		$   80,247,129				2024		34,640,781		53,634,770		86,952,417				86,952,417		44,799,342				43,476,208		- 0

		$   85,231,160				2025		46,417,961		44,619,980		89,598,684				89,598,684		46,238,599				44,799,342		- 0

		$   91,396,744				2026		53,687,091		40,194,328		92,477,198				92,477,198		47,642,820				46,238,599		- 0

		$   91,045,240				2027		63,376,419		33,352,516		95,285,641				95,285,641		49,086,115				47,642,820		- 0

		$   79,582,807				2028		86,184,380		13,460,433		98,172,229				98,172,229		50,558,698				49,086,115		- 0

		$   69,538,595				2029		90,844,115		11,790,043		101,117,396				101,117,396		52,075,459

		$   60,958,030				2030		95,602,208		10,110,974		104,150,918				104,150,918		53,637,723

		$   53,267,271				2031		99,856,494		9,028,083		107,275,446				107,275,446		55,246,855

		$   43,052,874				2032		100,855,836		11,295,279		110,493,709				110,493,709		56,904,260

		$   34,763,316				2033		106,353,325		9,162,323		113,808,520				113,808,520		58,611,388

		$   23,752,715				2034		107,374,182		11,606,935		117,222,776				117,222,776		60,369,730

		$   15,091,349				2035		113,510,302		9,040,249		120,739,459				120,739,459		62,180,821

		$   4,723,833				2036		115,740,956		10,486,112		124,361,643				124,361,643		64,046,246				320,511,731.26		505,876,491

		$   (6,686,975)				2037		118,770,954		11,242,925		128,092,492				128,092,492		65,967,633				75,616,439.76		625422595.973266

		$   (15,243,477)				2038		125,740,495		8,173,800		131,935,267				131,935,267		67,946,662				244,895,291.50		(119,546,105)

		$   (23,848,595)				2039		129,925,348		8,006,377		135,893,325				135,893,325		69,985,062

		$   (29,208,751)				2040		137,442,834		4,626,842		139,970,125				139,970,125		72,084,614

		$   (53,023,193)				2041		123,848,521		22,483,246		144,169,228				144,169,228		74,247,153

		$   (74,729,190)				2042		130,891,868		19,829,852		148,494,305				148,494,305		76,474,567

		$   (94,004,200)				2043		138,328,424		16,914,948		152,949,135				152,949,135		78,768,804

		ERROR:#VALUE!				2044				159,900,673		157,537,609				157,537,609		81,131,868

		ERROR:#VALUE!				2045				81,131,868		162,263,737				162,263,737		- 0

		$   - 0										- 0				- 0		- 0



								$   91,045,240		$   79,582,807		$   69,538,595



				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30

		Capital Requirement Year				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Final Maturity				2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064		2065		2066		2067		2068		2069		2070		2071		2072		2073		2074		2075		2076		2077		2078		2079

		New Money								- 0		- 0		- 0		20,423,250		70,524,874		30,920,245		35,144,137		28,753,392		34,640,781		46,417,961		53,687,091		63,376,419		86,184,380		90,844,115		95,602,208		99,856,494		100,855,836		106,353,325		107,374,182		113,510,302		115,740,956		118,770,954		125,740,495		129,925,348		137,442,834		123,848,521		130,891,868		138,328,424		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Debt Service Reserve				- 0		- 0		- 0		- 0		- 0		816,930		2,820,995		1,236,810		1,405,765		1,150,136		1,385,631		1,856,718		2,147,484		2,535,057		3,447,375		3,633,765		3,824,088		3,994,260		4,034,233		4,254,133		4,294,967		4,540,412		4,629,638		4,750,838		5,029,620		5,197,014		5,497,713		4,953,941		5,235,675		5,533,137		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Interest Rate				4.55%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%

		Issuance Cost as % of Total Issue				1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%

		Issuance Cost $

Jsager: Jsager:
New money plus Debt Service Reserve
																																										

Administrator: Administrator:
DO NOT INCLUDE 7205-232006 $949,141.16 HED Lagoon Liab, should be LT lLiab 		

jsager: jsager:
Per YE balance
Not adjusted for accruals
		

bgillette: bgillette:
fixed to zero 20180509		

Jsager: Jsager:
mannuallly entered from Cash tab for period when FPF is insufficient
										

Jsager: Jsager:
Calcluated from YE Const Fund balance less accruals.  
																										

Administrator: Administrator:
Includes $2,655K in HED Net sale proceeds
$4,005K Sale
(-150K) Closing Fee
(-950K) Lagoon decomission
(-250K) Mitagation pmt

Updated per D Lowe/T Fleisher/M Facey 12/14/2016		- 0		- 0		- 0		- 0		- 0		212,402		733,459		321,571		365,499		299,035		360,264		482,747		558,346		659,115		896,318		944,779		994,263		1,038,508		1,048,901		1,106,075		1,116,691		1,180,507		1,203,706		1,235,218		1,307,701		1,351,224		1,429,405		1,288,025		1,361,275		1,438,616		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Total Bond Issue				- 0		- 0		- 0		- 0		- 0		21,452,582		74,079,327		32,478,626		36,915,402		30,202,563		36,386,676		48,757,426		56,392,921		66,570,591		90,528,072		95,422,658		100,420,560		104,889,262		105,938,970		111,713,532		112,785,841		119,231,221		121,574,300		124,757,011		132,077,816		136,473,585		144,369,953		130,090,487		137,488,818		145,300,176		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Term				30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30

		Principal payments						22		23		24		25		26		27		28		29

		Annual Level Pymt				- 0		- 0		- 0		- 0		- 0		(1,342,232)		(4,536,510)		(1,949,139)		(2,173,576)		(1,746,617)		(2,104,245)		(2,819,647)		(3,261,208)		(3,849,784)		(5,235,247)		(5,518,302)		(5,807,331)		(6,065,756)		(6,126,461)		(6,460,405)		(6,522,416)		(6,895,153)		(7,030,654)		(7,214,710)		(7,638,073)		(7,892,281)		(8,348,929)		(7,523,146)		(7,950,992)		(8,402,724)		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064		2065		2066		2067		2068		2069		2070		2071		2072		2073		2074		2075		2076		2077		2078

		2014

		Annual Interest				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2015

		Annual Interest						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2016

		Annual Interest								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2017

		Annual Interest										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2018

		Annual Interest												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2019

		Annual Interest														(68,758)		(825,099)		(810,388)		(795,088)		(779,176)		(762,627)		(745,417)		(727,518)		(708,903)		(689,543)		(669,409)		(648,470)		(626,693)		(604,046)		(580,492)		(555,996)		(530,520)		(504,025)		(476,471)		(447,814)		(418,011)		(387,016)		(354,781)		(321,257)		(286,391)		(250,132)		(212,421)		(173,203)		(132,415)		(89,996)		(45,880)

		Annual Principal		(20,627,482)														(367,790)		(382,502)		(397,802)		(413,714)		(430,262)		(447,473)		(465,372)		(483,987)		(503,346)		(523,480)		(544,419)		(566,196)		(588,844)		(612,397)		(636,893)		(662,369)		(688,864)		(716,418)		(745,075)		(774,878)		(805,873)		(838,108)		(871,633)		(906,498)		(942,758)		(980,468)		(1,019,687)		(1,060,474)		(1,102,893)		(1,147,009)

		Calc check																						149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342		149,342

		2020

		Annual Interest																(1,187,169)		(2,849,205)		(2,798,403)		(2,745,570)		(2,690,623)		(2,633,478)		(2,574,047)		(2,512,239)		(2,447,959)		(2,381,107)		(2,311,582)		(2,239,275)		(2,164,077)		(2,085,870)		(2,004,535)		(1,919,946)		(1,831,974)		(1,740,484)		(1,645,333)		(1,546,377)		(1,443,462)		(1,336,431)		(1,225,118)		(1,109,353)		(988,957)		(863,746)		(733,526)		(598,097)		(457,251)		(310,771)		(158,433)

		Annual Principal		(71,230,122)																(1,270,040)		(1,320,842)		(1,373,675)		(1,428,622)		(1,485,767)		(1,545,198)		(1,607,006)		(1,671,286)		(1,738,138)		(1,807,663)		(1,879,970)		(1,955,168)		(2,033,375)		(2,114,710)		(2,199,299)		(2,287,271)		(2,378,761)		(2,473,912)		(2,572,868)		(2,675,783)		(2,782,814)		(2,894,127)		(3,009,892)		(3,130,288)		(3,255,499)		(3,385,719)		(3,521,148)		(3,661,994)		(3,808,474)		(3,960,813)

		Calc check																						417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265		417,265

		2021

		Annual Interest																		(520,491)		(1,249,178)		(1,226,905)		(1,203,741)		(1,179,651)		(1,154,597)		(1,128,540)		(1,101,442)		(1,073,259)		(1,043,950)		(1,013,468)		(981,766)		(948,797)		(914,509)		(878,849)		(841,763)		(803,193)		(763,081)		(721,364)		(677,978)		(632,858)		(585,932)		(537,129)		(486,374)		(433,589)		(378,692)		(321,600)		(262,224)		(200,473)		(136,252)		(69,462)

		Annual Principal		(31,229,448)																		(556,824)		(579,097)		(602,261)		(626,351)		(651,405)		(677,462)		(704,560)		(732,743)		(762,052)		(792,534)		(824,236)		(857,205)		(891,493)		(927,153)		(964,239)		(1,002,809)		(1,042,921)		(1,084,638)		(1,128,024)		(1,173,144)		(1,220,070)		(1,268,873)		(1,319,628)		(1,372,413)		(1,427,310)		(1,484,402)		(1,543,778)		(1,605,529)		(1,669,750)		(1,736,540)

		Calc check																						143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137		143,137

		2022

		Annual Interest																				(473,274)		(1,419,823)		(1,394,508)		(1,368,179)		(1,340,798)		(1,312,321)		(1,282,706)		(1,251,905)		(1,219,873)		(1,186,560)		(1,151,913)		(1,115,881)		(1,078,408)		(1,039,436)		(998,905)		(956,753)		(912,914)		(867,322)		(819,907)		(770,594)		(719,310)		(665,974)		(610,504)		(552,816)		(492,820)		(430,424)		(365,533)		(298,045)		(227,859)		(154,864)		(78,950)

		Annual Principal		(35,495,579)																				(632,890)		(658,205)		(684,533)		(711,915)		(740,391)		(770,007)		(800,807)		(832,840)		(866,153)		(900,799)		(936,831)		(974,305)		(1,013,277)		(1,053,808)		(1,095,960)		(1,139,799)		(1,185,391)		(1,232,806)		(1,282,118)		(1,333,403)		(1,386,739)		(1,442,209)		(1,499,897)		(1,559,893)		(1,622,289)		(1,687,180)		(1,754,668)		(1,824,854)		(1,897,848)		(1,973,762)

		Calc check																						120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864		120,864

		2023

		Annual Interest																						(387,212)		(1,161,637)		(1,140,925)		(1,119,384)		(1,096,982)		(1,073,684)		(1,049,454)		(1,024,254)		(998,047)		(970,791)		(942,445)		(912,965)		(882,306)		(850,421)		(817,260)		(782,773)		(746,906)		(709,605)		(670,812)		(630,467)		(588,508)		(544,870)		(499,488)		(452,290)		(403,204)		(352,154)		(299,063)		(243,848)		(186,424)		(126,703)		(64,594)

		Annual Principal		(29,040,926)																						(517,803)		(538,515)		(560,055)		(582,457)		(605,756)		(629,986)		(655,185)		(681,393)		(708,649)		(736,995)		(766,474)		(797,133)		(829,019)		(862,179)		(896,667)		(932,533)		(969,835)		(1,008,628)		(1,048,973)		(1,090,932)		(1,134,569)		(1,179,952)		(1,227,150)		(1,276,236)		(1,327,286)		(1,380,377)		(1,435,592)		(1,493,016)		(1,552,736)		(1,614,846)

		Calc check																								67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178		67,178

		2024

		Annual Interest																								(466,496)		(1,399,488)		(1,374,535)		(1,348,583)		(1,321,594)		(1,293,526)		(1,264,334)		(1,233,975)		(1,202,401)		(1,169,565)		(1,135,415)		(1,099,899)		(1,062,963)		(1,024,549)		(984,598)		(943,049)		(899,839)		(854,900)		(808,163)		(759,558)		(709,007)		(656,435)		(601,760)		(544,898)		(485,761)		(424,259)		(360,297)		(293,777)		(224,595)		(152,646)		(77,820)

		Annual Principal		(34,987,189)																								(623,825)		(648,778)		(674,729)		(701,718)		(729,787)		(758,979)		(789,338)		(820,911)		(853,748)		(887,898)		(923,413)		(960,350)		(998,764)		(1,038,715)		(1,080,263)		(1,123,474)		(1,168,413)		(1,215,149)		(1,263,755)		(1,314,305)		(1,366,877)		(1,421,553)		(1,478,415)		(1,537,551)		(1,599,053)		(1,663,015)		(1,729,536)		(1,798,718)		(1,870,666)		(1,945,493)

		Calc check																										80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933		80,933

		2025

		Annual Interest																										(1,950,297)		(1,915,523)		(1,879,358)		(1,841,747)		(1,802,631)		(1,761,950)		(1,719,642)		(1,675,642)		(1,629,882)		(1,582,291)		(1,532,797)		(1,481,323)		(1,427,790)		(1,372,116)		(1,314,214)		(1,253,997)		(1,191,371)		(1,126,240)		(1,058,504)		(988,058)		(914,794)		(838,600)		(759,358)		(676,947)		(591,239)		(502,103)		(409,401)		(312,991)		(212,725)		(108,448)

		Annual Principal		(48,757,426)																								(869,350)		(904,124)		(940,289)		(977,900)		(1,017,016)		(1,057,697)		(1,100,005)		(1,144,005)		(1,189,765)		(1,237,356)		(1,286,850)		(1,338,324)		(1,391,857)		(1,447,531)		(1,505,432)		(1,565,650)		(1,628,276)		(1,693,407)		(1,761,143)		(1,831,589)		(1,904,852)		(1,981,046)		(2,060,288)		(2,142,700)		(2,228,408)		(2,317,544)		(2,410,246)		(2,506,656)		(2,606,922)		(2,711,199)

		Calc check																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2026

		Annual Interest																												(2,255,717)		(2,215,497)		(2,173,669)		(2,130,167)		(2,084,926)		(2,037,874)		(1,988,941)		(1,938,050)		(1,885,124)		(1,830,080)		(1,772,835)		(1,713,300)		(1,651,384)		(1,586,991)		(1,520,022)		(1,450,375)		(1,377,942)		(1,302,611)		(1,224,267)		(1,142,790)		(1,058,053)		(969,927)		(878,275)		(782,958)		(683,828)		(580,733)		(473,514)		(362,006)		(246,038)		(125,431)

		Annual Principal		(56,392,921)																										(1,005,491)		(1,045,711)		(1,087,539)		(1,131,041)		(1,176,283)		(1,223,334)		(1,272,267)		(1,323,158)		(1,376,084)		(1,431,128)		(1,488,373)		(1,547,908)		(1,609,824)		(1,674,217)		(1,741,186)		(1,810,833)		(1,883,266)		(1,958,597)		(2,036,941)		(2,118,419)		(2,203,155)		(2,291,282)		(2,382,933)		(2,478,250)		(2,577,380)		(2,680,475)		(2,787,694)		(2,899,202)		(3,015,170)		(3,135,777)

		Calc check																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2027

		Annual Interest																														(2,662,824)		(2,615,345)		(2,565,968)		(2,514,615)		(2,461,208)		(2,405,665)		(2,347,901)		(2,287,825)		(2,225,347)		(2,160,369)		(2,092,793)		(2,022,513)		(1,949,422)		(1,873,408)		(1,794,353)		(1,712,136)		(1,626,630)		(1,537,703)		(1,445,220)		(1,349,038)		(1,249,008)		(1,144,977)		(1,036,785)		(924,265)		(807,244)		(685,542)		(558,972)		(427,340)		(290,442)		(148,069)

		Annual Principal		(66,570,591)																												(1,186,960)		(1,234,439)		(1,283,816)		(1,335,169)		(1,388,576)		(1,444,119)		(1,501,883)		(1,561,959)		(1,624,437)		(1,689,415)		(1,756,991)		(1,827,271)		(1,900,362)		(1,976,376)		(2,055,431)		(2,137,648)		(2,223,154)		(2,312,080)		(2,404,564)		(2,500,746)		(2,600,776)		(2,704,807)		(2,812,999)		(2,925,519)		(3,042,540)		(3,164,242)		(3,290,811)		(3,422,444)		(3,559,342)		(3,701,715)

		Calc check																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2028

		Annual Interest																																(3,621,123)		(3,556,558)		(3,489,410)		(3,419,577)		(3,346,950)		(3,271,418)		(3,192,865)		(3,111,170)		(3,026,207)		(2,937,845)		(2,845,949)		(2,750,377)		(2,650,982)		(2,547,611)		(2,440,106)		(2,328,300)		(2,212,022)		(2,091,093)		(1,965,327)		(1,834,531)		(1,698,502)		(1,557,032)		(1,409,903)		(1,256,890)		(1,097,755)		(932,256)		(760,136)		(581,132)		(394,967)		(201,356)

		Annual Principal		(90,528,072)																														(1,614,125)		(1,678,689)		(1,745,837)		(1,815,671)		(1,888,297)		(1,963,829)		(2,042,382)		(2,124,078)		(2,209,041)		(2,297,402)		(2,389,299)		(2,484,871)		(2,584,265)		(2,687,636)		(2,795,141)		(2,906,947)		(3,023,225)		(3,144,154)		(3,269,920)		(3,400,717)		(3,536,746)		(3,678,215)		(3,825,344)		(3,978,358)		(4,137,492)		(4,302,992)		(4,475,111)		(4,654,116)		(4,840,281)		(5,033,892)

		Calc check																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2029

		Annual Interest																																		(3,816,906)		(3,748,851)		(3,678,072)		(3,604,463)		(3,527,910)		(3,448,294)		(3,365,494)		(3,279,381)		(3,189,825)		(3,096,686)		(2,999,821)		(2,899,082)		(2,794,313)		(2,685,353)		(2,572,035)		(2,454,185)		(2,331,620)		(2,204,153)		(2,071,587)		(1,933,718)		(1,790,335)		(1,641,216)		(1,486,133)		(1,324,846)		(1,157,108)		(982,660)		(801,234)		(612,552)		(416,322)		(212,242)

		Annual Principal		(95,422,658)																																(1,701,395)		(1,769,451)		(1,840,229)		(1,913,838)		(1,990,392)		(2,070,008)		(2,152,808)		(2,238,920)		(2,328,477)		(2,421,616)		(2,518,481)		(2,619,220)		(2,723,989)		(2,832,948)		(2,946,266)		(3,064,117)		(3,186,682)		(3,314,149)		(3,446,715)		(3,584,584)		(3,727,967)		(3,877,086)		(4,032,169)		(4,193,456)		(4,361,194)		(4,535,642)		(4,717,067)		(4,905,750)		(5,101,980)		(5,306,059)

		Calc check																																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2030

		Annual Interest																																				(4,016,822)		(3,945,202)		(3,870,717)		(3,793,252)		(3,712,689)		(3,628,904)		(3,541,766)		(3,451,144)		(3,356,896)		(3,258,879)		(3,156,941)		(3,050,925)		(2,940,669)		(2,826,003)		(2,706,749)		(2,582,726)		(2,453,742)		(2,319,598)		(2,180,089)		(2,034,999)		(1,884,106)		(1,727,177)		(1,563,971)		(1,394,237)		(1,217,713)		(1,034,128)		(843,200)		(644,635)		(438,127)		(223,359)

		Annual Principal		(100,420,560)																																		(1,790,509)		(1,862,129)		(1,936,614)		(2,014,079)		(2,094,642)		(2,178,427)		(2,265,564)		(2,356,187)		(2,450,435)		(2,548,452)		(2,650,390)		(2,756,406)		(2,866,662)		(2,981,328)		(3,100,581)		(3,224,605)		(3,353,589)		(3,487,732)		(3,627,242)		(3,772,331)		(3,923,225)		(4,080,154)		(4,243,360)		(4,413,094)		(4,589,618)		(4,773,203)		(4,964,131)		(5,162,696)		(5,369,204)		(5,583,972)

		Calc check																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2031

		Annual Interest																																						(4,195,570)		(4,120,763)		(4,042,963)		(3,962,052)		(3,877,903)		(3,790,389)		(3,699,375)		(3,604,719)		(3,506,278)		(3,403,899)		(3,297,424)		(3,186,691)		(3,071,528)		(2,951,759)		(2,827,199)		(2,697,657)		(2,562,933)		(2,422,820)		(2,277,103)		(2,125,557)		(1,967,949)		(1,804,036)		(1,633,568)		(1,456,280)		(1,271,901)		(1,080,147)		(880,722)		(673,321)		(457,624)		(233,298)

		Annual Principal		(104,889,262)																																				(1,870,186)		(1,944,993)		(2,022,793)		(2,103,705)		(2,187,853)		(2,275,367)		(2,366,382)		(2,461,037)		(2,559,479)		(2,661,858)		(2,768,332)		(2,879,065)		(2,994,228)		(3,113,997)		(3,238,557)		(3,368,099)		(3,502,823)		(3,642,936)		(3,788,654)		(3,940,200)		(4,097,808)		(4,261,720)		(4,432,189)		(4,609,476)		(4,793,855)		(4,985,610)		(5,185,034)		(5,392,435)		(5,608,133)		(5,832,458)

		Calc check																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2032

		Annual Interest																																								(4,237,559)		(4,162,003)		(4,083,424)		(4,001,703)		(3,916,713)		(3,828,323)		(3,736,397)		(3,640,795)		(3,541,368)		(3,437,964)		(3,330,424)		(3,218,583)		(3,102,268)		(2,981,300)		(2,855,493)		(2,724,655)		(2,588,582)		(2,447,067)		(2,299,892)		(2,146,829)		(1,987,644)		(1,822,091)		(1,649,916)		(1,470,854)		(1,284,630)		(1,090,957)		(889,536)		(680,059)		(462,203)		(235,633)

		Annual Principal		(105,938,970)																																						(1,888,902)		(1,964,458)		(2,043,037)		(2,124,758)		(2,209,749)		(2,298,139)		(2,390,064)		(2,485,667)		(2,585,093)		(2,688,497)		(2,796,037)		(2,907,878)		(3,024,193)		(3,145,161)		(3,270,968)		(3,401,806)		(3,537,879)		(3,679,394)		(3,826,570)		(3,979,632)		(4,138,818)		(4,304,370)		(4,476,545)		(4,655,607)		(4,841,831)		(5,035,504)		(5,236,925)		(5,446,402)		(5,664,258)		(5,890,828)

		Calc check																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2033

		Annual Interest																																										(4,468,541)		(4,388,867)		(4,306,005)		(4,219,829)		(4,130,206)		(4,036,998)		(3,940,062)		(3,839,248)		(3,734,402)		(3,625,362)		(3,511,960)		(3,394,023)		(3,271,367)		(3,143,806)		(3,011,142)		(2,873,171)		(2,729,682)		(2,580,453)		(2,425,255)		(2,263,849)		(2,095,987)		(1,921,410)		(1,739,850)		(1,551,028)		(1,354,653)		(1,150,423)		(938,024)		(717,128)		(487,397)		(248,477)

		Annual Principal		(111,713,532)																																								(1,991,863)		(2,071,538)		(2,154,399)		(2,240,575)		(2,330,198)		(2,423,406)		(2,520,343)		(2,621,156)		(2,726,003)		(2,835,043)		(2,948,444)		(3,066,382)		(3,189,037)		(3,316,599)		(3,449,263)		(3,587,233)		(3,730,723)		(3,879,952)		(4,035,150)		(4,196,556)		(4,364,418)		(4,538,995)		(4,720,554)		(4,909,377)		(5,105,752)		(5,309,982)		(5,522,381)		(5,743,276)		(5,973,007)		(6,211,928)

		Calc check																																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2034

		Annual Interest																																												(4,511,434)		(4,430,994)		(4,347,337)		(4,260,334)		(4,169,851)		(4,075,748)		(3,977,882)		(3,876,100)		(3,770,248)		(3,660,161)		(3,545,671)		(3,426,601)		(3,302,768)		(3,173,982)		(3,040,045)		(2,900,750)		(2,755,883)		(2,605,222)		(2,448,534)		(2,285,579)		(2,116,106)		(1,939,853)		(1,756,551)		(1,565,916)		(1,367,656)		(1,161,466)		(947,028)		(724,012)		(492,076)		(250,862)

		Annual Principal		(112,785,841)																																										(2,010,983)		(2,091,422)		(2,175,079)		(2,262,082)		(2,352,565)		(2,446,668)		(2,544,535)		(2,646,316)		(2,752,169)		(2,862,255)		(2,976,746)		(3,095,816)		(3,219,648)		(3,348,434)		(3,482,371)		(3,621,666)		(3,766,533)		(3,917,194)		(4,073,882)		(4,236,837)		(4,406,311)		(4,582,563)		(4,765,866)		(4,956,500)		(5,154,760)		(5,360,951)		(5,575,389)		(5,798,404)		(6,030,341)		(6,271,554)

		Calc check																																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2035

		Annual Interest																																														(4,769,249)		(4,684,213)		(4,595,775)		(4,503,800)		(4,408,146)		(4,308,665)		(4,205,206)		(4,097,608)		(3,985,706)		(3,869,328)		(3,748,295)		(3,622,421)		(3,491,512)		(3,355,366)		(3,213,775)		(3,066,519)		(2,913,374)		(2,754,103)		(2,588,461)		(2,416,193)		(2,237,035)		(2,050,710)		(1,856,932)		(1,655,403)		(1,445,814)		(1,227,840)		(1,001,147)		(765,387)		(520,196)		(265,198)

		Annual Principal		(119,231,221)																																												(2,125,904)		(2,210,941)		(2,299,378)		(2,391,353)		(2,487,008)		(2,586,488)		(2,689,947)		(2,797,545)		(2,909,447)		(3,025,825)		(3,146,858)		(3,272,732)		(3,403,642)		(3,539,787)		(3,681,379)		(3,828,634)		(3,981,779)		(4,141,050)		(4,306,692)		(4,478,960)		(4,658,119)		(4,844,443)		(5,038,221)		(5,239,750)		(5,449,340)		(5,667,313)		(5,894,006)		(6,129,766)		(6,374,957)		(6,629,955)

		Calc check																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2036

		Annual Interest																																																(4,862,972)		(4,776,265)		(4,686,089)		(4,592,307)		(4,494,773)		(4,393,337)		(4,287,845)		(4,178,132)		(4,064,032)		(3,945,367)		(3,821,955)		(3,693,607)		(3,560,125)		(3,421,304)		(3,276,930)		(3,126,781)		(2,970,626)		(2,808,225)		(2,639,328)		(2,463,675)		(2,280,996)		(2,091,010)		(1,893,424)		(1,687,935)		(1,474,226)		(1,251,969)		(1,020,821)		(780,428)		(530,419)		(270,410)

		Annual Principal		(121,574,300)																																														(2,167,682)		(2,254,389)		(2,344,565)		(2,438,347)		(2,535,881)		(2,637,316)		(2,742,809)		(2,852,521)		(2,966,622)		(3,085,287)		(3,208,699)		(3,337,047)		(3,470,528)		(3,609,350)		(3,753,724)		(3,903,873)		(4,060,027)		(4,222,428)		(4,391,326)		(4,566,979)		(4,749,658)		(4,939,644)		(5,137,230)		(5,342,719)		(5,556,428)		(5,778,685)		(6,009,832)		(6,250,226)		(6,500,235)		(6,760,244)

		Calc check																																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2037

		Annual Interest																																																		(4,990,280)		(4,901,303)		(4,808,767)		(4,712,529)		(4,612,442)		(4,508,351)		(4,400,097)		(4,287,512)		(4,170,424)		(4,048,653)		(3,922,011)		(3,790,303)		(3,653,326)		(3,510,871)		(3,362,717)		(3,208,638)		(3,048,395)		(2,881,742)		(2,708,424)		(2,528,172)		(2,340,711)		(2,145,751)		(1,942,992)		(1,732,123)		(1,512,820)		(1,284,744)		(1,047,546)		(800,859)		(544,305)		(277,489)

		Annual Principal		(124,757,011)																																																(2,224,430)		(2,313,407)		(2,405,943)		(2,502,181)		(2,602,268)		(2,706,359)		(2,814,613)		(2,927,198)		(3,044,286)		(3,166,057)		(3,292,700)		(3,424,408)		(3,561,384)		(3,703,839)		(3,851,993)		(4,006,073)		(4,166,315)		(4,332,968)		(4,506,287)		(4,686,538)		(4,874,000)		(5,068,960)		(5,271,718)		(5,482,587)		(5,701,890)		(5,929,966)		(6,167,165)		(6,413,851)		(6,670,405)		(6,937,221)

		Calc check																																																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2038

		Annual Interest																																																				(5,283,113)		(5,188,914)		(5,090,948)		(4,989,063)		(4,883,102)		(4,772,904)		(4,658,297)		(4,539,106)		(4,415,147)		(4,286,230)		(4,152,156)		(4,012,720)		(3,867,705)		(3,716,891)		(3,560,043)		(3,396,922)		(3,227,276)		(3,050,844)		(2,867,355)		(2,676,527)		(2,478,065)		(2,271,664)		(2,057,008)		(1,833,765)		(1,601,593)		(1,360,134)		(1,109,016)		(847,854)		(576,245)		(293,772)

		Annual Principal		(132,077,816)																																																		(2,354,961)		(2,449,159)		(2,547,125)		(2,649,010)		(2,754,971)		(2,865,170)		(2,979,776)		(3,098,967)		(3,222,926)		(3,351,843)		(3,485,917)		(3,625,354)		(3,770,368)		(3,921,182)		(4,078,030)		(4,241,151)		(4,410,797)		(4,587,229)		(4,770,718)		(4,961,547)		(5,160,009)		(5,366,409)		(5,581,065)		(5,804,308)		(6,036,480)		(6,277,939)		(6,529,057)		(6,790,219)		(7,061,828)		(7,344,301)

		Calc check																																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2039

		Annual Interest																																																						(5,458,943)		(5,361,610)		(5,260,383)		(5,155,107)		(5,045,620)		(4,931,754)		(4,813,333)		(4,690,175)		(4,562,090)		(4,428,883)		(4,290,347)		(4,146,270)		(3,996,429)		(3,840,595)		(3,678,528)		(3,509,977)		(3,334,685)		(3,152,382)		(2,962,786)		(2,765,606)		(2,560,539)		(2,347,269)		(2,125,469)		(1,894,796)		(1,654,897)		(1,405,401)		(1,145,926)		(876,072)		(595,424)		(303,549)

		Annual Principal		(136,473,585)																																																				(2,433,338)		(2,530,671)		(2,631,898)		(2,737,174)		(2,846,661)		(2,960,527)		(3,078,948)		(3,202,106)		(3,330,190)		(3,463,398)		(3,601,934)		(3,746,011)		(3,895,852)		(4,051,686)		(4,213,753)		(4,382,303)		(4,557,596)		(4,739,899)		(4,929,495)		(5,126,675)		(5,331,742)		(5,545,012)		(5,766,812)		(5,997,485)		(6,237,384)		(6,486,880)		(6,746,355)		(7,016,209)		(7,296,857)		(7,588,732)

		Calc check																																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2040

		Annual Interest																																																								(5,774,798)		(5,671,833)		(5,564,749)		(5,453,382)		(5,337,560)		(5,217,105)		(5,091,832)		(4,961,548)		(4,826,053)		(4,685,138)		(4,538,587)		(4,386,173)		(4,227,663)		(4,062,812)		(3,891,367)		(3,713,065)		(3,527,630)		(3,334,778)		(3,134,212)		(2,925,624)		(2,708,692)		(2,483,082)		(2,248,448)		(2,004,429)		(1,750,649)		(1,486,718)		(1,212,229)		(926,761)		(629,875)		(321,113)

		Annual Principal		(144,369,953)																																																						(2,574,131)		(2,677,096)		(2,784,180)		(2,895,547)		(3,011,369)		(3,131,823)		(3,257,096)		(3,387,380)		(3,522,875)		(3,663,790)		(3,810,342)		(3,962,756)		(4,121,266)		(4,286,117)		(4,457,561)		(4,635,864)		(4,821,298)		(5,014,150)		(5,214,716)		(5,423,305)		(5,640,237)		(5,865,847)		(6,100,480)		(6,344,500)		(6,598,280)		(6,862,211)		(7,136,699)		(7,422,167)		(7,719,054)		(8,027,816)

		Calc check																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2041

		Annual Interest																																																										(5,203,619)		(5,110,838)		(5,014,346)		(4,913,994)		(4,809,628)		(4,701,087)		(4,588,205)		(4,470,807)		(4,348,714)		(4,221,737)		(4,089,680)		(3,952,342)		(3,809,509)		(3,660,964)		(3,506,477)		(3,345,810)		(3,178,717)		(3,004,939)		(2,824,211)		(2,636,254)		(2,440,778)		(2,237,483)		(2,026,057)		(1,806,173)		(1,577,494)		(1,339,668)		(1,092,329)		(835,097)		(567,575)		(289,352)

		Annual Principal		(130,090,487)																																																								(2,319,526)		(2,412,307)		(2,508,800)		(2,609,152)		(2,713,518)		(2,822,058)		(2,934,941)		(3,052,338)		(3,174,432)		(3,301,409)		(3,433,466)		(3,570,804)		(3,713,636)		(3,862,182)		(4,016,669)		(4,177,336)		(4,344,429)		(4,518,206)		(4,698,935)		(4,886,892)		(5,082,368)		(5,285,662)		(5,497,089)		(5,716,972)		(5,945,651)		(6,183,477)		(6,430,817)		(6,688,049)		(6,955,571)		(7,233,794)

		Calc check																																																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2042

		Annual Interest																																																												(5,499,553)		(5,401,495)		(5,299,515)		(5,193,456)		(5,083,155)		(4,968,441)		(4,849,139)		(4,725,065)		(4,596,028)		(4,461,830)		(4,322,263)		(4,177,114)		(4,026,159)		(3,869,165)		(3,705,892)		(3,536,088)		(3,359,492)		(3,175,832)		(2,984,826)		(2,786,179)		(2,579,587)		(2,364,730)		(2,141,280)		(1,908,892)		(1,667,208)		(1,415,856)		(1,154,451)		(882,589)		(599,853)		(305,807)

		Annual Principal		(137,488,818)																																																										(2,451,439)		(2,549,497)		(2,651,477)		(2,757,536)		(2,867,837)		(2,982,551)		(3,101,853)		(3,225,927)		(3,354,964)		(3,489,162)		(3,628,729)		(3,773,878)		(3,924,833)		(4,081,827)		(4,245,100)		(4,414,904)		(4,591,500)		(4,775,160)		(4,966,166)		(5,164,813)		(5,371,405)		(5,586,262)		(5,809,712)		(6,042,100)		(6,283,784)		(6,535,136)		(6,796,541)		(7,068,403)		(7,351,139)		(7,645,185)

		Calc check																																																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2043

		Annual Interest																																																														(5,812,007)		(5,708,378)		(5,600,605)		(5,488,520)		(5,371,952)		(5,250,721)		(5,124,641)		(4,993,517)		(4,857,149)		(4,715,326)		(4,567,830)		(4,414,435)		(4,254,903)		(4,088,990)		(3,916,441)		(3,736,989)		(3,550,360)		(3,356,266)		(3,154,407)		(2,944,475)		(2,726,145)		(2,499,081)		(2,262,936)		(2,017,344)		(1,761,929)		(1,496,297)		(1,220,040)		(932,733)		(633,933)		(323,182)

		Annual Principal		(145,300,176)																																																												(2,590,717)		(2,694,345)		(2,802,119)		(2,914,204)		(3,030,772)		(3,152,003)		(3,278,083)		(3,409,206)		(3,545,574)		(3,687,397)		(3,834,893)		(3,988,289)		(4,147,821)		(4,313,733)		(4,486,283)		(4,665,734)		(4,852,364)		(5,046,458)		(5,248,316)		(5,458,249)		(5,676,579)		(5,903,642)		(6,139,788)		(6,385,379)		(6,640,795)		(6,906,426)		(7,182,683)		(7,469,991)		(7,768,790)		(8,079,542)

		Calc check																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2044

		Annual Interest																																																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check																																																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		TOTAL BY YEAR

		INTEREST				- 0		- 0		- 0		- 0		- 0		(68,758)		(2,012,268)		(4,180,083)		(5,315,943)		(6,558,686)		(7,679,631)		(10,417,434)		(12,462,118)		(14,865,248)		(18,168,811)		(21,590,891)		(25,129,037)		(28,755,164)		(32,325,694)		(36,024,970)		(39,656,693)		(43,430,603)		(47,173,386)		(50,911,964)		(54,804,328)		(58,722,694)		(62,797,959)		(66,131,098)		(69,592,571)		(73,186,917)		(70,776,921)		(68,270,525)		(65,663,873)		(62,952,955)		(60,133,600)		(57,201,472)		(54,152,058)		(51,028,383)		(47,944,531)		(44,809,564)		(41,631,308)		(38,393,099)		(35,219,080)		(32,048,549)		(28,905,188)		(25,845,502)		(22,884,161)		(20,036,659)		(17,317,888)		(14,735,424)		(12,308,078)		(10,044,534)		(7,966,256)		(6,086,072)		(4,419,269)		(2,991,317)		(1,821,938)		(939,741)		(323,182)		- 0

		PRINCIPAL				- 0		- 0		- 0		- 0		- 0		- 0		(367,790)		(1,652,542)		(2,275,468)		(2,999,376)		(3,637,154)		(5,275,815)		(6,492,339)		(7,938,992)		(9,870,676)		(11,966,899)		(14,236,083)		(16,675,713)		(19,231,644)		(21,992,773)		(24,883,466)		(28,004,710)		(31,292,580)		(34,768,713)		(38,514,422)		(42,488,336)		(46,762,000)		(50,952,007)		(55,441,526)		(60,249,904)		(62,659,900)		(65,166,296)		(67,772,948)		(70,483,866)		(73,303,220)		(76,235,349)		(78,091,874)		(77,096,304)		(78,374,154)		(79,456,407)		(80,955,224)		(79,350,473)		(79,263,284)		(78,584,031)		(76,492,145)		(74,033,529)		(71,187,539)		(67,969,285)		(64,561,595)		(60,683,654)		(56,588,584)		(51,956,974)		(47,004,599)		(41,670,073)		(35,698,802)		(29,234,473)		(22,054,924)		(15,413,975)		(8,079,542)		- 0

		Calc check

















User FPF for JLB
Manually zero negative numbers after running this macro

SPRINT  TO FPF



Retail

														Load forecast update

								Actual		Actual		Actual		Forecasted		Actual				Actual

								2012		2013		2014		2015		2016		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Fiber Revenue

Jsager: Jsager:
Updated with 2013 ye and 1% escalation
						4,403,767		5,100,712		5,338,187		6,169,884		5,203,237		6,860,058		7,831,925		8,780,675		9,332,341		9,803,555		10,113,867		10,312,696		10,480,495		10,648,293		10,816,091		10,983,889		11,093,728		11,204,666		11,316,712		11,429,879		11,544,178		11,659,620		11,776,216		11,893,978		12,012,918		12,133,047		12,254,378		12,376,922		12,500,691		12,625,698		12,751,955		12,879,474		13,008,269		13,138,352



				Retail Energy Sales

				Residential 						39,491,315		39,844,713		39,127,178		40,251,533		43,531,453		45,270,232		44,733,941		46,728,877		47,649,408		48,110,688		48,599,397		49,093,399		49,615,967		50,097,871		50,608,288		51,124,294		51,669,998		52,707,273		53,765,372		54,844,712		55,945,719		57,068,829		58,214,486		59,383,142		60,575,259		61,791,307		63,031,767		64,297,130		65,587,895		66,904,572		68,247,681		69,617,753		71,015,330		72,440,963

				Irrigation						20,872,916		23,026,316		24,480,560		23,875,397		24,637,579		24,079,976		22,012,774		26,972,053		27,513,540		27,813,092		28,113,215		28,413,911		28,717,119		29,018,964		29,323,327		29,628,270		29,933,793		30,233,879		30,536,974		30,843,107		31,152,309		31,464,611		31,780,044		32,098,639		32,420,428		32,745,443		33,073,716		33,405,280		33,740,168		34,078,413		34,420,049		34,765,110		35,113,630		35,465,644

				Commercial & Industrial						88,107,397		95,768,875		108,273,391		110,604,289		109,428,727		118,025,150		129,769,921		136,663,265		149,928,987		159,561,325		168,310,459		175,036,174		182,409,350		185,522,406		188,648,987		191,806,928		194,425,070		198,572,890		202,813,649		207,149,499		211,582,640		216,115,329		220,749,872		225,488,631		230,334,025		235,288,529		240,354,679		245,535,067		250,832,349		256,249,246		261,788,540		267,453,080		273,245,784		279,169,639

				Governmental and Others						1,033,363		1,034,155		1,034,084		1,066,364		931,540		1,097,345		985,379		969,328		979,021		980,000		980,980		981,961		982,943		983,926		984,910		985,895		986,880		991,815		996,774		1,001,758		1,006,767		1,011,800		1,016,859		1,021,944		1,027,053		1,032,189		1,037,350		1,042,536		1,047,749		1,052,988		1,058,253		1,063,544		1,068,862		1,074,206

				TOTAL RETAIL						149,504,991		159,674,059		172,915,213		175,797,583		178,529,299		188,472,704		197,502,014		211,333,522		226,070,956		236,465,105		246,004,051		253,525,444		261,725,379		265,623,167		269,565,512		273,545,387		277,015,742		282,505,858		288,112,769		293,839,075		299,687,436		305,660,570		311,761,261		317,992,356		324,356,765		330,857,468		337,497,511		344,280,013		351,208,161		358,285,219		365,514,523		372,899,487		380,443,606		388,150,452





				Rate Increase												(2,731,715)						1.0479077862		2.0%		2.0%		2.0%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%

				Effective Revenue Increase																				2.00%		2.00%		2.00%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		1.00%		1.51%		2.02%		2.53%		3.04%		3.55%		4.07%		4.59%		5.11%		5.64%		6.17%		6.70%		7.23%		7.77%		8.31%		8.85%

						2017-2027		Metrics not targets not met

				Annual  Revenue Increase

Jsager: Jsager:
Annual Retail Revenue increase
		2.00%		0.50%

bgillette: bgillette:
Retail revenue increase will be reduced to .5% once all five metrics are met, in years where cash accumulating in the FPF.
 										0.00%		0.00%

Administrator: Administrator:
Retail revenue increase eff 4/1/2017, adjusted to accommodate partial year.
		0.00%

Administrator: Administrator:
Revenue forecasting by rate class sheet in support folder; in that years rates through 2028; modeled thereafter in the FF		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.50%		1.00%		1.51%		2.02%		2.53%		3.04%		3.55%		4.07%		4.59%		5.11%		5.64%		6.17%		6.70%		7.23%		7.77%		8.31%		8.85%

				Detail for Retail Sales calculation

				Retail Sales

				Residential (1)								40,245,898		40,582,265				43,531,453		44,184,874		44,733,941		46,728,877		47,649,408		48,110,688		48,599,397		49,093,399		49,615,967		50,097,871		50,608,288		51,124,294		51,669,998		52,707,273		53,765,372		54,844,712		55,945,719		57,068,829		58,214,486		59,383,142		60,575,259		61,791,307		63,031,767		64,297,130		65,587,895		66,904,572		68,247,681		69,617,753		71,015,330		72,440,963

				Commercial (2)								21,154,815		22,440,872				23,687,809		24,322,173		24,965,412		26,480,135		27,182,227		27,633,551		28,092,602		28,553,287		29,021,995		29,478,409		29,942,917		30,408,927		30,883,892		31,503,886		32,136,327		32,781,464		33,439,551		34,110,850		34,795,626		35,494,148		36,206,693		36,933,542		37,674,983		38,431,308		39,202,817		39,989,814		40,792,609		41,611,521		42,446,872		43,298,993

				Irrigation (3)								22,595,445		21,854,995				24,637,579		24,886,319		22,012,774		26,972,053		27,513,540		27,813,092		28,113,215		28,413,911		28,717,119		29,018,964		29,323,327		29,628,270		29,933,793		30,233,879		30,536,974		30,843,107		31,152,309		31,464,611		31,780,044		32,098,639		32,420,428		32,745,443		33,073,716		33,405,280		33,740,168		34,078,413		34,420,049		34,765,110		35,113,630		35,465,644

				Streetlights (6)								921,118		950,421				931,540		1,063,671		985,379		969,328		979,021		980,000		980,980		981,961		982,943		983,926		984,910		985,895		986,880		991,815		996,774		1,001,758		1,006,767		1,011,800		1,016,859		1,021,944		1,027,053		1,032,189		1,037,350		1,042,536		1,047,749		1,052,988		1,058,253		1,063,544		1,068,862		1,074,206

				Large General (7)								6,555,704		8,260,199				7,991,643		10,119,845		12,878,600		12,400,940		12,880,416		13,282,257		13,575,112		13,961,824		14,330,878		14,737,375		15,126,370		15,516,127		15,886,538		16,205,460		16,530,785		16,862,640		17,201,158		17,546,471		17,898,716		18,258,033		18,624,563		18,998,451		19,379,845		19,768,895		20,165,756		20,570,584		20,983,538		21,404,783		21,834,484		22,272,811

				Industrial (14)								9,459,686		10,935,871				11,234,319		11,888,469		15,043,818		18,587,486		21,811,059		23,062,460		24,364,386		25,690,574		27,286,805		27,723,803		28,167,800		28,618,907		29,077,239		29,514,852		29,959,050		30,409,934		30,867,603		31,332,161		31,803,710		32,282,356		32,768,205		33,261,367		33,761,950		34,270,068		34,785,832		35,309,359		35,840,765		36,380,168		36,927,690		37,483,452

				Industrial (15)								50,102,248		57,113,754				56,287,284		57,033,820		64,618,848		65,606,875		73,791,075		80,095,321		86,616,984		93,674,275		98,513,985		100,091,687		101,694,655		103,323,295		104,978,017		107,612,966		110,314,051		113,082,934		115,921,315		118,830,940		121,813,597		124,871,118		128,005,383		131,218,318		134,511,898		137,888,147		141,349,139		144,897,003		148,533,918		152,262,119		156,083,898		160,001,604

				Ag Food (16)								7,761,877		9,277,773				9,339,011		9,655,041		10,399,019		11,627,174		11,938,419		12,515,076		12,589,751		12,664,875		12,760,263		12,964,619		13,172,247		13,383,201		13,597,533		13,733,848		13,871,530		14,010,592		14,151,048		14,292,912		14,436,199		14,580,922		14,727,096		14,874,735		15,023,854		15,174,468		15,326,592		15,480,241		15,635,431		15,792,176		15,950,492		16,110,396

				Ag Food-Boiler (85)								- 0		7,350				- 0		9,656		7,119		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				New Large Load (94)								- 0		- 0				888,661		1,647,457		1,857,105		1,960,654		2,325,791		2,972,661		3,071,624		491,339		495,423		526,512		544,998		556,471		1,851		1,879		1,907		1,935		1,964		1,994		2,024		2,054		2,085		2,116		2,148		2,180		2,213		2,246		2,280		2,314		2,349		2,384



				Totals								158,796,791		171,423,500		- 0		$   178,529,299		$   184,811,324		$   197,502,014		$   211,333,522		$   226,070,956		$   236,465,105		$   246,004,051		$   253,525,444		$   261,725,379		$   265,623,167		$   269,565,512		$   273,545,387		$   277,015,742		$   282,505,858		$   288,112,769		$   293,839,075		$   299,687,436		$   305,660,570		$   311,761,261		$   317,992,356		$   324,356,765		$   330,857,468		$   337,497,511		$   344,280,013		$   351,208,161		$   358,285,219		$   365,514,523		$   372,899,487		$   380,443,606		$   388,150,452

				Check reasonableness of % Retail Revenue Increase										100%				100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		101%		101%		102%		102%		103%		103%		104%		104%		105%		105%		106%		106%		107%		107%		108%		108%		109%

				Retail Electric Sales- From Load Forecast (does not include future year rate increases)

				Residential (1)								40,245,898		40,582,265				43,531,453		44,184,874		44,733,941		46,728,877		47,649,408		48,110,688		48,599,397		49,093,399		49,615,967		50,097,871		50,608,288		51,124,294		51,669,998		52,445,048		53,231,724		54,030,200		54,840,653		55,663,262		56,498,211		57,345,684		58,205,870		59,078,958		59,965,142		60,864,619		61,777,589		62,704,252		63,644,816		64,599,488		65,568,481		66,552,008

				Commercial (2)								21,154,815		22,440,872				23,687,809		24,322,173		24,965,412		26,480,135		27,182,227		27,633,551		28,092,602		28,553,287		29,021,995		29,478,409		29,942,917		30,408,927		30,883,892		31,347,151		31,817,358		32,294,618		32,779,037		33,270,723		33,769,784		34,276,331		34,790,476		35,312,333		35,842,018		36,379,648		36,925,343		37,479,223		38,041,411		38,612,032		39,191,213		39,779,081

				Irrigation (3)								22,595,445		21,854,995				24,637,579		24,886,319		22,012,774		26,972,053		27,513,540		27,813,092		28,113,215		28,413,911		28,717,119		29,018,964		29,323,327		29,628,270		29,933,793		30,083,462		30,233,879		30,385,049		30,536,974		30,689,659		30,843,107		30,997,323		31,152,309		31,308,071		31,464,611		31,621,934		31,780,044		31,938,944		32,098,639		32,259,132		32,420,428		32,582,530

				Streetlights (6)								921,118		950,421				931,540		1,063,671		985,379		969,328		979,021		980,000		980,980		981,961		982,943		983,926		984,910		985,895		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880		986,880

				Large General (7)								6,555,704		8,260,199				7,991,643		10,119,845		12,878,600		12,400,940		12,880,416		13,282,257		13,575,112		13,961,824		14,330,878		14,737,375		15,126,370		15,516,127		15,886,538		16,124,836		16,366,708		16,612,209		16,861,392		17,114,313		17,371,028		17,631,593		17,896,067		18,164,508		18,436,976		18,713,530		18,994,233		19,279,147		19,568,334		19,861,859		20,159,787		20,462,184

				Industrial (14)								9,459,686		10,935,871				11,234,319		11,888,469		15,043,818		18,587,486		21,811,059		23,062,460		24,364,386		25,690,574		27,286,805		27,723,803		28,167,800		28,618,907		29,077,239		29,368,012		29,661,692		29,958,309		30,257,892		30,560,471		30,866,075		31,174,736		31,486,484		31,801,348		32,119,362		32,440,555		32,764,961		33,092,611		33,423,537		33,757,772		34,095,350		34,436,303

				Industrial (15)								50,102,248		57,113,754				56,287,284		57,033,820		64,618,848		65,606,875		73,791,075		80,095,321		86,616,984		93,674,275		98,513,985		100,091,687		101,694,655		103,323,295		104,978,017		107,077,578		109,219,129		111,403,512		113,631,582		115,904,214		118,222,298		120,586,744		122,998,479		125,458,448		127,967,617		130,526,970		133,137,509		135,800,259		138,516,264		141,286,590		144,112,322		146,994,568

				Ag Food (16)								7,761,877		9,277,773				9,339,011		9,655,041		10,399,019		11,627,174		11,938,419		12,515,076		12,589,751		12,664,875		12,760,263		12,964,619		13,172,247		13,383,201		13,597,533		13,665,521		13,733,848		13,802,517		13,871,530		13,940,888		14,010,592		14,080,645		14,151,048		14,221,803		14,292,912		14,364,377		14,436,199		14,508,380		14,580,922		14,653,826		14,727,096		14,800,731

				Ag Food-Boiler (85)								- 0		7,350				- 0		9,656		7,119		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				New Large Load (94)								- 0		- 0				888,661		1,647,457		1,857,105		1,960,654		2,325,791		2,972,661		3,071,624		491,339		495,423		526,512		544,998		556,471		1,851		1,879		1,907		1,935		1,964		1,994		2,024		2,054		2,085		2,116		2,148		2,180		2,213		2,246		2,280		2,314		2,349		2,384



				Totals								158,796,791		171,423,500				$   178,529,299		$   184,811,324		$   197,502,014		$   211,333,522		$   226,070,956		$   236,465,105		$   246,004,051		$   253,525,444		$   261,725,379		$   265,623,167		$   269,565,512		$   273,545,387		$   277,015,742		$   281,100,365		$   285,253,126		$   289,475,229		$   293,767,905		$   298,132,404		$   302,570,000		$   307,081,991		$   311,669,698		$   316,334,466		$   321,077,667		$   325,900,695		$   330,804,971		$   335,791,942		$   340,863,083		$   346,019,894		$   351,263,904		$   356,596,669

				Updated Jeremy 20180722; ytd actuals 1/2 year forecast				Enter updates here from load forecast

				Retail from Load forecast (in thousands)

				Residential (1)		1.50%						40,246		40,582				43,531		44,185		44,734		46,729		47,649		48,111		48,599		49,093		49,616		50,098		50,608		51,124		51,670		52,445		53,232		54,030		54,841		55,663		56,498		57,346		58,206		59,079		59,965		60,865		61,778		62,704		63,645		64,599		65,568		66,552

				Commercial (2)		1.50%						21,155		22,441				23,688		24,322		24,965		26,480		27,182		27,634		28,093		28,553		29,022		29,478		29,943		30,409		30,884		31,347		31,817		32,295		32,779		33,271		33,770		34,276		34,790		35,312		35,842		36,380		36,925		37,479		38,041		38,612		39,191		39,779

				Irrigation (3)		0.50%						22,595		21,855				24,638		24,886		22,013		26,972		27,514		27,813		28,113		28,414		28,717		29,019		29,323		29,628		29,934		30,083		30,234		30,385		30,537		30,690		30,843		30,997		31,152		31,308		31,465		31,622		31,780		31,939		32,099		32,259		32,420		32,583

				Streetlights (6)		0.00%						921		950				932		1,064		985		969		979		980		981		982		983		984		985		986		987		987		987		987		987		987		987		987		987		987		987		987		987		987		987		987		987		987

				Large General (7)		1.50%						6,556		8,260				7,992		10,120		12,879		12,401		12,880		13,282		13,575		13,962		14,331		14,737		15,126		15,516		15,887		16,125		16,367		16,612		16,861		17,114		17,371		17,632		17,896		18,165		18,437		18,714		18,994		19,279		19,568		19,862		20,160		20,462

				Industrial (14)		1.00%						9,460		10,936				11,234		11,888		15,044		18,587		21,811		23,062		24,364		25,691		27,287		27,724		28,168		28,619		29,077		29,368		29,662		29,958		30,258		30,560		30,866		31,175		31,486		31,801		32,119		32,441		32,765		33,093		33,424		33,758		34,095		34,436

				Industrial (15)		2.00%						50,102		57,114				56,287		57,034		64,619		65,607		73,791		80,095		86,617		93,674		98,514		100,092		101,695		103,323		104,978		107,078		109,219		111,404		113,632		115,904		118,222		120,587		122,998		125,458		127,968		130,527		133,138		135,800		138,516		141,287		144,112		146,995

				Ag Food (16)		0.50%						7,762		9,278				9,339		9,655		10,399		11,627		11,938		12,515		12,590		12,665		12,760		12,965		13,172		13,383		13,598		13,666		13,734		13,803		13,872		13,941		14,011		14,081		14,151		14,222		14,293		14,364		14,436		14,508		14,581		14,654		14,727		14,801

				Ag Food-Boiler (85)		0.00%						- 0		7				- 0		10		7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				New Large Load (94)		0.00%						- 0		- 0				889		1,647		1,857		1,961		2,326		2,973		3,072		491		495		527		545		556		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2

																																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Totals								158,797		171,424				$   178,529		$   184,811		$   197,502		$   211,334		$   226,071		$   236,465		$   246,004		$   253,525		$   261,725		$   265,623		$   269,566		$   273,545		$   277,016		$   281,100		$   285,253		$   289,475		$   293,768		$   298,132		$   302,570		$   307,082		$   311,670		$   316,334		$   321,078		$   325,901		$   330,805		$   335,792		$   340,863		$   346,020		$   351,264		$   356,597

				Retail Load (MWh)-Forecast 7/22/2018 revised-- Q4 2017 forecast, 7% losses, REC adjusted																								$   236,465,105

				Retail Loads

				Customer Class				2012		2013		2014		2015				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029

bgillette: bgillette: 20180308 made load forecast proportional to Long term revenue forecast post-model provided by load forecasting
		

bgillette: bgillette:
Retail revenue increase will be reduced to .5% once all five metrics are met, in years where cash accumulating in the FPF.
 																																						2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				  #1 Residential				743,412		774,617		764,290		771,753				795,253		806,135		797,656		817,167		824,631		832,169		839,783		847,473		855,240		863,084		871,007		879,009		887,091		900,398		913,904		927,612		941,526		955,649		969,984		984,534		999,302		1,014,291		1,029,506		1,044,948		1,060,622		1,076,532		1,092,680		1,109,070		1,125,706		1,142,592

				  #2 Commercial				459,213		473,321		477,217		479,409				505,167		513,490		518,166		529,990		538,364		546,703		555,046		563,398		571,742		580,088		588,436		596,782		605,129		614,206		623,419		632,770		642,261		651,895		661,674		671,599		681,673		691,898		702,277		712,811		723,503		734,355		745,371		756,551		767,900		779,418

				  #3 Irrigation    				536,381		541,816		600,030		619,332				619,332		592,040		460,779		607,073		614,590		622,106		629,623		637,140		644,657		652,173		659,690		667,207		674,724		678,097		681,488		684,895		688,320		691,761		695,220		698,696		702,190		705,701		709,229		712,775		716,339		719,921		723,520		727,138		730,774		734,427

				  #6 Street Lights    				4,478		4,467		4,509		4,516				4,515		4,515		4,666		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651		4,651

				  #7 Large Service				196,483		212,252		216,406		279,777				254,429		259,467		413,292		383,817		395,218		406,618		415,169		426,569		437,970		449,370		460,771		472,171		483,572		490,825		498,188		505,661		513,246		520,944		528,758		536,690		544,740		552,911		561,205		569,623		578,167		586,840		595,642		604,577		613,646		622,850

				  #14 Industrial				228,092		327,938		387,997		423,795				422,751		506,524		519,539		603,152		693,549		729,376		765,491		801,896		842,978		866,701		887,208		903,460		918,914		928,103		937,384		946,758		956,225		965,788		975,445		985,200		995,052		1,005,002		1,015,052		1,025,203		1,035,455		1,045,810		1,056,268		1,066,830		1,077,499		1,088,274

				  #15 Industrial				1,494,204		1,295,838		1,423,703		1,597,043				1,528,866		1,612,803		1,758,999		1,759,647		1,949,118		2,110,080		2,276,787		2,472,339		2,589,375		2,663,121		2,737,807		2,813,020		2,871,031		2,928,451		2,987,020		3,046,761		3,107,696		3,169,850		3,233,247		3,297,912		3,363,870		3,431,148		3,499,771		3,569,766		3,641,161		3,713,984		3,788,264		3,864,029		3,941,310		4,020,136

				  #16 Ag Food				234,209		270,936		306,677		339,666				344,802		363,477		338,123		371,099		376,464		395,015		396,990		398,975		400,970		402,975		404,990		407,015		409,050		411,095		413,150		415,216		417,292		419,379		421,476		423,583		425,701		427,829		429,969		432,118		434,279		436,450		438,633		440,826		443,030		445,245

				  #85 Ag Food-Boilers				- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				  #94 New Large Loads				- 0		- 0		- 0		- 0				26,471		102,352		52,016		59,814		71,578		88,630		87,874		12,977		12,562		12,977		12,977		12,977		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								3,896,472		3,901,186		4,180,829		4,515,291				4,501,584		4,760,803		4,863,236		5,136,412		5,468,164		5,735,349		5,971,414		6,165,419		6,360,145		6,495,141		6,627,537		6,756,292		6,854,161		6,955,826		7,059,204		7,164,324		7,271,218		7,379,917		7,490,455		7,602,864		7,717,178		7,833,432		7,951,659		8,071,895		8,194,178		8,318,543		8,445,029		8,573,673		8,704,515		8,837,594

				Retail Loads														512.4754549448

				Customer Class		2008		2009		2010		2011

				  #1 Residential		750,149		819,448		729,695		782,633								0.0388193611

				  #2 Commercial		445,985		468,816		441,638		469,169

				  #3 Irrigation    		555,748		541,930		503,706		509,086

				  #6 Street Lights    		4,110		4,214		4,394		4,438

				  #7 Large Service		278,656		272,172		248,743		220,311

				  #14 Industrial		134,177		123,852		103,262		163,812

				  #15 Industrial		1,042,487		1,231,041		1,550,233		1,613,447

				  #16 Ag Food		272,652		234,198		250,306		230,187

				  #85 Ag Food-Boilers		45,957		7,788		31,696		10,588

				  #94 New Large Loads		- 0		- 0		- 0		- 0

						3,529,922		3,703,459		3,863,672		4,003,670



						2012		2013		2014		2015		2016						2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Load Fx		Medium Loads		459.66		460.52		494.74		527.50		522.26						559.75		600.62		630.22		670.64		703.60		732.52		756.29		779.90		796.69		812.91		828.68		839.20		856.54

bgillette: bgillette:
assumes past forecast proportional to load growth in MWh
		872.50		885.49		898.70		912.14		925.80		939.69		953.82		968.19		982.80		997.66		1,012.78		1,028.15		1,043.78		1,059.68		1,075.85		1,092.30

		Load Fx		PSC Medium		483.92		519.15		555.92		596.41		605.40						630.21		691.43		716.88		750.56		781.24		810.25		839.11		863.14		879.51		895.73		911.50		935.42		942.03		967.57		981.98		996.63		1,011.53		1,026.68		1,042.09		1,057.76		1,073.69		1,089.90		1,106.38		1,123.14		1,140.19		1,157.52		1,175.15		1,193.09		1,211.33

				Retail Load Growth				0.19%		7.43%		6.62%		-0.99%						7.18%		7.30%		4.93%		6.41%		4.91%



																										181.34

								Conversion to KWh				1,000														34.72%



						2011		2012		2013				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028

bgillette: bgillette:
20180309 feed $ Units not updated

				

Jsager: Jsager:
Updated with 2013 ye and 1% escalation
		Total Load KWh		4,003,670,014		3,896,471,692		3,901,185,846				4,180,829,326		4,515,290,821		4,501,584,396		4,760,802,829		4,863,235,782		5,136,411,865		5,468,164,097		5,735,349,491		5,971,413,733		6,165,418,682		6,360,144,705		6,495,141,433		6,627,537,048		6,756,292,291		6,854,160,685

				Total Retail Rev		134,803,309		143,910,748		149,504,991				159,674,059		172,915,213		$   178,529,299		$   184,811,324		$   197,502,014		$   211,333,522		$   226,070,956		$   236,465,105		$   246,004,051		$   253,525,444		$   261,725,379		$   265,623,167		$   269,565,512		$   273,545,387		$   277,015,742

				Derived Average Retail Sales Price		$   0.0337		$   0.0369		$   0.0383				$   0.0382		$   0.0383		$   0.0397		$   0.0388		$   0.0406		$   0.0411		$   0.0413		$   0.0412		$   0.0412		$   0.0411		$   0.0412		$   0.0409		$   0.0407		$   0.0405		$   0.0404

				% load growth				-2.68%

Jsager: Jsager:
REC starting to shut down, also expected growth that did not happen		0.12%

Jsager: Jsager:
Final shut down occurred in 2013										

Administrator: Administrator:
Retail revenue increase eff 4/1/2017, adjusted to accommodate partial year.
		

Administrator: Administrator:
Revenue forecasting by rate class sheet in support folder; in that years rates through 2028; modeled thereafter in the FF																						

bgillette: bgillette:
assumes past forecast proportional to load growth in MWh
		7.17%		8.00%		-0.30%		5.76%		2.15%		5.62%		6.46%		4.89%		4.12%		3.25%		3.16%		2.12%		2.04%		1.94%		1.45%

				% Revenue growth				6.76%		3.89%				6.80%		8.29%		3.25%		3.52%		6.87%		7.00%		6.97%		4.60%		4.03%		3.06%		3.23%		1.49%		1.48%		1.48%		1.27%

				% Average Price growth				9.69%		3.76%				-0.34%		0.27%		3.56%		-2.12%		4.62%		1.31%		0.48%		-0.28%		-0.08%		-0.19%		0.07%		-0.62%		-0.54%		-0.46%		-0.18%



				Unbilled Revenue  by year		3,486,801		4,151,965		4,419,715				4,582,664



				difference from prior year				665,164		267,750				162,949



				KWh per Billing report		4,038,607,740		3,936,622,263		3,904,509,286				4,182,616,206

				difference from Retail Historical Load		34,937,726		40,150,571		3,323,440				1,786,880

						$   1,176,350.96		$   1,482,905.35		$   127,364.06				$   68,244.45





				Revenue Report of billing 		135,131,485		141,994,141		149,648,007				160,134,942

				difference from F.S.		328,176.69		(1,916,607.71)		143,015.87				460,883.19





								143,910,748.31

								- 0



				From Patty 

				      Residential: 		2,012		2,011		difference				Report of Billing				Difference

				  1001-440010 Elect Revenue-Residential Sales Urban		17,281,792.66		16,258,177.00		1,023,615.66				16,805,094.18				476,698.48		net difference between reversing 2011 unbilled and new 2012 unbilled

				  1001-440020 Elect Revenue-Residential Sales Rural		18,616,600.01		18,083,671.55		532,928.46

						-		-		-

				   Total       Residential		35,898,392.67		34,341,848.55		1,556,544.12



				      Commercial and industrial: 

				  1001-442030 Elect Revenue-Comm & Ind Sales, Sch 14		61,586,169.77		58,391,259.16		3,194,910.61				60,336,114.73				1,250,055.04		Rate 99 penalty

				  1001-442050 Elect Revenue-Comm & Ind Sales Lg Comm		7,526,451.34		6,679,826.59		846,624.75				7,470,300.58				56,150.76		net difference between reversing 2011 unbilled and new 2012 unbilled

				  1001-442040 Elect Revenue-Comm & Ind Sales Comm		18,379,799.00		17,114,065.64		1,265,733.36				18,245,797.79				134,001.21		net difference between reversing 2011 unbilled and new 2012 unbilled

						-		-		-







Labor



								Forecasted

				Financial Statement Line		Allocation		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				   Demand-side management

				   Deferred preliminary expenses: 		0.31%		36,757		37,950		39,132		46,014		47,276		49,060		50,454		51,949		54,098		55,815		57,629		60,067		61,996		63,960		65,879		67,855		69,891		71,987		74,147		76,371		78,663		81,022		83,453		85,957		88,535		91,192		93,927		96,745		99,647		102,637		105,716

				   Utility plant, net of accumulated depreciation and amortization: 		99.69%		11,820,190		12,204,074		12,584,091		14,797,118		15,203,173		15,776,836		16,225,178		16,705,676		17,397,004		17,948,922		18,532,473		19,316,349		19,936,656		20,568,266		21,185,314		21,820,874		22,475,500		23,149,765		23,844,258		24,559,586		25,296,373		26,055,264		26,836,922		27,642,030		28,471,291		29,325,430		30,205,193		31,111,348		32,044,689		33,006,029		33,996,210

				   Generation: 		1.47%		380,061		394,089		412,693		334,463		343,612		356,639		366,760		377,619		393,356		405,847		419,066		436,913		450,970		465,276		479,234		493,611		508,420		523,672		539,382		555,564		572,231		589,398		607,080		625,292		644,051		663,372		683,274		703,772		724,885		746,632		769,030

				   Transmission: 		6.05%		1,566,843		1,624,676		1,701,370		1,378,858		1,416,577		1,470,283		1,512,010		1,556,777		1,621,654		1,673,149		1,727,647		1,801,222		1,859,171		1,918,151		1,975,695		2,034,966		2,096,015		2,158,896		2,223,663		2,290,373		2,359,084		2,429,856		2,502,752		2,577,834		2,655,170		2,734,825		2,816,869		2,901,375		2,988,417		3,078,069		3,170,411

				   Distribution: 		38.54%		9,981,519		10,349,945		10,838,522		8,783,972		9,024,256		9,366,387		9,632,209		9,917,394		10,330,692		10,658,741		11,005,915		11,474,623		11,843,786		12,219,517		12,586,103		12,963,686		13,352,597		13,753,175		14,165,770		14,590,743		15,028,465		15,479,319		15,943,699		16,422,010		16,914,670		17,422,110		17,944,773		18,483,117		19,037,610		19,608,738		20,197,000

				   Customer and information services: 		13.93%		3,608,506		3,741,699		3,918,328		3,175,570		3,262,437		3,386,124		3,482,223		3,585,323		3,734,738		3,853,334		3,978,844		4,148,291		4,281,750		4,417,584		4,550,111		4,686,615		4,827,213		4,972,030		5,121,191		5,274,826		5,433,071		5,596,063		5,763,945		5,936,863		6,114,969		6,298,418		6,487,371		6,681,992		6,882,452		7,088,925		7,301,593

				   Fiber optic network operations: 		3.46%		895,290		928,336		972,159		787,876		809,428		840,116		863,959		889,538		926,609		956,033		987,173		1,029,213		1,062,326		1,096,027		1,128,907		1,162,775		1,197,658		1,233,588		1,270,595		1,308,713		1,347,975		1,388,414		1,430,066		1,472,968		1,517,157		1,562,672		1,609,552		1,657,839		1,707,574		1,758,801		1,811,565

				   Administrative and general: 		36.55%		9,464,183		9,813,514		10,276,768		8,328,704		8,556,535		8,880,933		9,132,977		9,403,382		9,795,259		10,106,305		10,435,486		10,879,900		11,229,930		11,586,187		11,933,773		12,291,786		12,660,540		13,040,356		13,431,567		13,834,514		14,249,549		14,677,036		15,117,347		15,570,867		16,037,993		16,519,133		17,014,707		17,525,148		18,050,903		18,592,430		19,150,203

				Cash – Elec Revenue				25,896,401		26,852,259		28,119,839		22,789,444		23,412,845		24,300,481		24,990,138		25,730,034		26,802,308		27,653,410		28,554,131		29,770,161		30,727,933		31,702,742		32,653,825		33,633,440		34,642,443		35,681,716		36,752,167		37,854,732		38,990,374		40,160,086		41,364,888		42,605,835		43,884,010		45,200,530		46,556,546		47,953,243		49,391,840		50,873,595		52,399,803

				Cash – Elec Construction Fund				11,856,946		12,242,024		12,623,223		14,843,131		15,250,450		15,825,896		16,275,633		16,757,624		17,451,103		18,004,737		18,590,102		19,376,416		19,998,651		20,632,226		21,251,193		21,888,729		22,545,391		23,221,752		23,918,405		24,635,957		25,375,036		26,136,287		26,920,376		27,727,987		28,559,826		29,416,621		30,299,120		31,208,093		32,144,336		33,108,666		34,101,926

				   Deferred preliminary expenses: 		0.63%		107,039		106,169		119,414		77,775		79,909		82,924		85,281		87,806		91,440		94,341		97,408		101,528		104,789		108,109		111,352		114,692		118,133		121,677		125,327		129,087		132,960		136,949		141,057		145,289		149,648		154,137		158,761		163,524		168,430		173,482		178,687

				   Utility plant, net of accumulated depreciation and amortization: 		99.37%		16,920,392		16,782,785		18,876,601		12,294,373		12,631,749		13,108,384		13,480,895		13,880,122		14,454,522		14,913,089		15,397,940		16,049,234		16,564,623		17,089,405		17,602,087		18,130,150		18,674,054		19,234,276		19,811,304		20,405,643		21,017,813		21,648,347		22,297,797		22,966,731		23,655,733		24,365,405		25,096,367		25,849,258		26,624,736		27,423,478		28,246,183

				   Generation: 		44.92%		13,430,208		13,429,114		14,484,326		20,253,950		20,808,394		21,596,438		22,209,538		22,867,141		23,818,587		24,574,779		25,374,887		26,453,847		27,304,569		28,170,508		29,015,623		29,886,092		30,782,675		31,706,155		32,657,339		33,637,060		34,646,171		35,685,557		36,756,123		37,858,807		38,994,571		40,164,408		41,369,340		42,610,421		43,888,733		45,205,395		46,561,557

				   Transmission: 		7.03%		2,102,661		2,102,490		2,267,696		3,171,000		3,257,805		3,381,183		3,477,171		3,580,127		3,729,087		3,847,478		3,972,744		4,141,669		4,274,859		4,410,433		4,542,746		4,679,028		4,819,399		4,963,981		5,112,900		5,266,287		5,424,276		5,587,004		5,754,614		5,927,253		6,105,070		6,288,222		6,476,869		6,671,175		6,871,310		7,077,450		7,289,773

				   Administrative and general: 		35.57%		10,637,292		10,636,425		11,472,198		16,041,984		16,481,127		17,105,290		17,590,891		18,111,741		18,865,326		19,464,262		20,097,981		20,952,564		21,626,371		22,312,231		22,981,598		23,671,046		24,381,178		25,112,613		25,865,991		26,641,971		27,441,230		28,264,467		29,112,401		29,985,773		30,885,346		31,811,907		32,766,264		33,749,252		34,761,730		35,804,581		36,878,719

				   License compliance and related agreements: 		12.48%		3,731,169		3,730,865		4,024,023		5,626,935		5,780,970		5,999,904		6,170,235		6,352,929		6,617,259		6,827,344		7,049,629		7,349,385		7,585,732		7,826,306		8,061,095		8,302,928		8,552,016		8,808,577		9,072,834		9,345,019		9,625,370		9,914,131		10,211,555		10,517,901		10,833,438		11,158,441		11,493,195		11,837,990		12,193,130		12,558,924		12,935,692

				Cash – PRP Revenue				29,901,329		29,898,894		32,248,242		45,093,869		46,328,297		48,082,814		49,447,835		50,911,938		53,030,260		54,713,863		56,495,242		58,897,465		60,791,531		62,719,478		64,601,063		66,539,094		68,535,267		70,591,325		72,709,065		74,890,337		77,137,047		79,451,158		81,834,693		84,289,734		86,818,426		89,422,979		92,105,668		94,868,838		97,714,903		100,646,351		103,665,741

				Cash – PRP Construction Fund				17,027,431		16,888,954		18,996,016		12,372,148		12,711,659		13,191,308		13,566,176		13,967,929		14,545,962		15,007,431		15,495,349		16,150,762		16,669,412		17,197,514		17,713,439		18,244,842		18,792,187		19,355,953		19,936,632		20,534,731		21,150,772		21,785,296		22,438,854		23,112,020		23,805,381		24,519,542		25,255,128		26,012,782		26,793,166		27,596,961		28,424,870

				Check				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0





				Labor Summary				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Elec-Cap

				Labor				6,757,639		7,037,085		7,016,731		8,107,779		8,285,622		8,500,486		8,743,915		8,989,545		9,257,668		9,535,399		9,821,461		10,116,104		10,419,587		10,732,175		11,054,140		11,385,765		11,727,337		12,079,158		12,441,532		12,814,778		13,199,222		13,595,198		14,003,054		14,423,146		14,855,840		15,301,515		15,760,561		16,233,378		16,720,379		17,221,990		17,738,650

				Benefits				2,505,600		2,526,996		2,845,162		3,310,014		3,445,493		3,673,280		3,775,803		3,900,935		4,166,257		4,314,399		4,478,618		4,788,831		4,963,991		5,138,768		5,292,931		5,451,719		5,615,271		5,783,729		5,957,241		6,135,958		6,320,037		6,509,638		6,704,927		6,906,075		7,113,257		7,326,655		7,546,454		7,772,848		8,006,033		8,246,214		8,493,601

				Less: Removals				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Add: Capitalized G&A (30%)				2,593,707		2,677,943		2,761,330		3,425,338		3,519,335		3,652,130		3,755,915		3,867,144		4,027,178		4,154,939		4,290,024		4,471,481		4,615,073		4,761,283		4,904,121		5,051,245		5,202,782		5,358,866		5,519,632		5,685,221		5,855,778		6,031,451		6,212,394		6,398,766		6,590,729		6,788,451		6,992,105		7,201,868		7,417,924		7,640,461		7,869,675

				Total Electric Capital				11,856,946		12,242,024		12,623,223		14,843,131		15,250,450		15,825,896		16,275,633		16,757,624		17,451,103		18,004,737		18,590,102		19,376,416		19,998,651		20,632,226		21,251,193		21,888,729		22,545,391		23,221,752		23,918,405		24,635,957		25,375,036		26,136,287		26,920,376		27,727,987		28,559,826		29,416,621		30,299,120		31,208,093		32,144,336		33,108,666		34,101,926

				Elec-O&M

				Labor				21,210,657		22,166,970		22,397,404		19,005,992		19,422,885		19,926,561		20,497,200		21,072,998		21,701,524		22,352,570		23,023,147		23,713,842		24,425,257		25,158,015		25,912,755		26,690,138		27,490,842		28,315,567		29,165,034		30,039,985		30,941,185		31,869,420		32,825,503		33,810,268		34,824,576		35,869,313		36,945,393		38,053,754		39,195,367		40,371,228		41,582,365

				Benefits				7,864,496		7,960,092		9,081,756		7,759,227		8,076,813		8,610,784		8,851,113		9,144,446		9,766,403		10,113,673		10,498,631		11,225,822		11,636,425		12,046,133		12,407,517		12,779,742		13,163,135		13,558,029		13,964,769		14,383,713		14,815,224		15,259,681		15,717,471		16,188,995		16,674,665		17,174,905		17,690,152		18,220,857		18,767,482		19,330,507		19,910,422

				Less: Removals Materials OVHD see below				(585,045)		(596,860)		(597,991)		(550,437)		(567,518)		(584,735)		(602,259)		(620,265)		(638,442)		(657,895)		(677,624)		(698,022)		(718,675)		(740,122)		(762,326)		(785,195)		(808,751)		(833,014)		(858,004)		(883,744)		(910,257)		(937,564)		(965,691)		(994,662)		(1,024,502)		(1,055,237)		(1,086,894)		(1,119,501)		(1,153,086)		(1,187,678)		(1,223,309)

				Less: Capitalized G&A (30%)				(2,593,707)		(2,677,943)		(2,761,330)		(3,425,338)		(3,519,335)		(3,652,130)		(3,755,915)		(3,867,144)		(4,027,178)		(4,154,939)		(4,290,024)		(4,471,481)		(4,615,073)		(4,761,283)		(4,904,121)		(5,051,245)		(5,202,782)		(5,358,866)		(5,519,632)		(5,685,221)		(5,855,778)		(6,031,451)		(6,212,394)		(6,398,766)		(6,590,729)		(6,788,451)		(6,992,105)		(7,201,868)		(7,417,924)		(7,640,461)		(7,869,675)

				Total Electric O&M				25,896,401		26,852,259		28,119,839		22,789,444		23,412,845		24,300,481		24,990,138		25,730,034		26,802,308		27,653,410		28,554,131		29,770,161		30,727,933		31,702,742		32,653,825		33,633,440		34,642,443		35,681,716		36,752,167		37,854,732		38,990,374		40,160,086		41,364,888		42,605,835		43,884,010		45,200,530		46,556,546		47,953,243		49,391,840		50,873,595		52,399,803

				PRP-Cap

				Labor		47,409,959		9,704,458		9,708,281		10,559,105		6,758,051		6,906,288		7,085,383		7,288,287		7,493,026		7,716,515		7,948,010		8,186,451		8,432,044		8,685,005		8,945,556		9,213,922		9,490,340		9,775,050		10,068,302		10,370,351		10,681,461		11,001,905		11,331,962		11,671,921		12,022,079		12,382,741		12,754,223		13,136,850		13,530,955		13,936,884		14,354,991		14,785,640

				Benefits				3,598,223		3,486,215		4,281,532		2,758,985		2,871,911		3,061,778		3,147,233		3,251,534		3,472,687		3,596,167		3,733,048		3,991,619		4,137,619		4,283,301		4,411,800		4,544,154		4,680,479		4,820,893		4,965,520		5,114,485		5,267,920		5,425,958		5,588,736		5,756,398		5,929,090		6,106,963		6,290,172		6,478,877		6,673,243		6,873,441		7,079,644

				Less: Removals				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Add: Capitalized G&A (30%)				3,724,751		3,694,459		4,155,378		2,855,111		2,933,460		3,044,148		3,130,656		3,223,368		3,356,760		3,463,253		3,575,850		3,727,099		3,846,787		3,968,657		4,087,717		4,210,348		4,336,659		4,466,758		4,600,761		4,738,784		4,880,947		5,027,376		5,178,197		5,333,543		5,493,549		5,658,356		5,828,107		6,002,950		6,183,038		6,368,529		6,559,585

				Total PRP Capital				17,027,431		16,888,954		18,996,016		12,372,148		12,711,659		13,191,308		13,566,176		13,967,929		14,545,962		15,007,431		15,495,349		16,150,762		16,669,412		17,197,514		17,713,439		18,244,842		18,792,187		19,355,953		19,936,632		20,534,731		21,150,772		21,785,296		22,438,854		23,112,020		23,805,381		24,519,542		25,255,128		26,012,782		26,793,166		27,596,961		28,424,870

				PRP-O&M

				Labor				25,061,134		25,242,990		26,436,286		34,645,451		35,405,394		36,323,530		37,363,730		38,413,334		39,559,057		40,745,829		41,968,203		43,227,250		44,524,067		45,859,789		47,235,583		48,652,650		50,112,230		51,615,597		53,164,064		54,758,986		56,401,756		58,093,809		59,836,623		61,631,722		63,480,673		65,385,093		67,346,646		69,367,046		71,448,057		73,591,499		75,799,244

				Benefits				9,292,178		9,064,682		10,719,452		14,144,062		14,722,979		15,696,339		16,134,428		16,669,135		17,802,882		18,435,911		19,137,639		20,463,214		21,211,689		21,958,534		22,617,290		23,295,808		23,994,682		24,714,523		25,455,959		26,219,637		27,006,226		27,816,413		28,650,906		29,510,433		30,395,746		31,307,618		32,246,847		33,214,252		34,210,680		35,237,000		36,294,110

				Less: Removals Materials OVHD see below				(727,232)		(714,320)		(752,118)		(840,533)		(866,616)		(892,907)		(919,667)		(947,163)		(974,919)		(1,004,624)		(1,034,750)		(1,065,899)		(1,097,438)		(1,130,187)		(1,164,093)		(1,199,016)		(1,234,986)		(1,272,036)		(1,310,197)		(1,349,503)		(1,389,988)		(1,431,688)		(1,474,638)		(1,518,877)		(1,564,444)		(1,611,377)		(1,659,718)		(1,709,510)		(1,760,795)		(1,813,619)		(1,868,028)

				Less: Capitalized G&A (30%)				(3,724,751)		(3,694,459)		(4,155,378)		(2,855,111)		(2,933,460)		(3,044,148)		(3,130,656)		(3,223,368)		(3,356,760)		(3,463,253)		(3,575,850)		(3,727,099)		(3,846,787)		(3,968,657)		(4,087,717)		(4,210,348)		(4,336,659)		(4,466,758)		(4,600,761)		(4,738,784)		(4,880,947)		(5,027,376)		(5,178,197)		(5,333,543)		(5,493,549)		(5,658,356)		(5,828,107)		(6,002,950)		(6,183,038)		(6,368,529)		(6,559,585)

				Total PRP O&M				29,901,329		29,898,894		32,248,242		45,093,869		46,328,297		48,082,814		49,447,835		50,911,938		53,030,260		54,713,863		56,495,242		58,897,465		60,791,531		62,719,478		64,601,063		66,539,094		68,535,267		70,591,325		72,709,065		74,890,337		77,137,047		79,451,158		81,834,693		84,289,734		86,818,426		89,422,979		92,105,668		94,868,838		97,714,903		100,646,351		103,665,741



				Total Labor and Benefits (less Removals)				84,682,108		85,882,130		91,987,320		95,098,592		97,703,250		101,400,499		104,279,782		107,367,524		111,829,632		115,379,439		119,134,824		124,194,806		128,187,527		132,251,960		136,219,519		140,306,105		144,515,288		148,850,747		153,316,269		157,915,757		162,653,230		167,532,827		172,558,812		177,735,576		183,067,643		188,559,672		194,216,463		200,042,957		206,044,245		212,225,573		218,592,340

				G&A Rate per accounting				28.00%		28.00%		28.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%

				LABOR-10YR INPUT WORKSHEETS (ESCALATED)		 SPECIAL UPDATE FOR REORG ADD HEADCOUNT 12/15/2016				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Total Elect Cap						$   7,037,085		$   7,016,731		$   8,107,779		$   8,285,622		$   8,500,486		$   8,743,915		$   8,989,545		$   9,257,668		$   9,535,399		$   9,821,461		$   10,116,104		$   10,419,587		$   10,732,175		$   11,054,140		$   11,385,765		$   11,727,337		$   12,079,158		$   12,441,532		$   12,814,778		$   13,199,222		$   13,595,198		$   14,003,054		$   14,423,146		$   14,855,840		$   15,301,515		$   15,760,561		$   16,233,378		$   16,720,379		$   17,221,990		$   17,738,650

				Total Elect O&M						$   22,166,970		$   22,397,404		$   19,005,992		$   19,422,885		$   19,926,561		$   20,497,200		$   21,072,998		$   21,701,524		$   22,352,570		$   23,023,147		$   23,713,842		$   24,425,257		$   25,158,015		$   25,912,755		$   26,690,138		$   27,490,842		$   28,315,567		$   29,165,034		$   30,039,985		$   30,941,185		$   31,869,420		$   32,825,503		$   33,810,268		$   34,824,576		$   35,869,313		$   36,945,393		$   38,053,754		$   39,195,367		$   40,371,228		$   41,582,365

				Total PRP Cap						$   9,708,281		$   10,559,105		$   6,758,051		$   6,906,288		$   7,085,383		$   7,288,287		$   7,493,026		$   7,716,515		$   7,948,010		$   8,186,451		$   8,432,044		$   8,685,005		$   8,945,556		$   9,213,922		$   9,490,340		$   9,775,050		$   10,068,302		$   10,370,351		$   10,681,461		$   11,001,905		$   11,331,962		$   11,671,921		$   12,022,079		$   12,382,741		$   12,754,223		$   13,136,850		$   13,530,955		$   13,936,884		$   14,354,991		$   14,785,640

				Total PRP O&M						$   25,242,990		$   26,436,286		$   34,645,451		$   35,405,394		$   36,323,530		$   37,363,730		$   38,413,334		$   39,559,057		$   40,745,829		$   41,968,203		$   43,227,250		$   44,524,067		$   45,859,789		$   47,235,583		$   48,652,650		$   50,112,230		$   51,615,597		$   53,164,064		$   54,758,986		$   56,401,756		$   58,093,809		$   59,836,623		$   61,631,722		$   63,480,673		$   65,385,093		$   67,346,646		$   69,367,046		$   71,448,057		$   73,591,499		$   75,799,244

				TOTAL						$   64,155,325		$   66,409,526		$   68,517,273		$   70,020,189		$   71,835,960		$   73,893,132		$   75,968,903		$   78,234,765		$   80,581,808		$   82,999,262		$   85,489,240		$   88,053,917		$   90,695,534

bgillette: bgillette:
Was hard coded with apparent 3% escalator on old data set.
20180308 Made formulaic
		$   93,416,400		$   96,218,892		$   99,105,459		$   102,078,623		$   105,140,982		$   108,295,211		$   111,544,067		$   114,890,389		$   118,337,101		$   121,887,214		$   125,543,831		$   129,310,145		$   133,189,450		$   137,185,133		$   141,300,687		$   145,539,708		$   149,905,899

																41.58%		43.21%		43.18%		43.39%		45.00%		45.25%		45.60%		47.34%		47.64%		47.88%

				BENEFITS (ESCALATED)						23,037,985		26,927,902		27,972,288		29,117,196		31,042,181		31,908,577		32,966,050		35,208,228		36,460,150		37,847,936		40,469,487		41,949,724		43,426,736

bgillette: bgillette:
was a broken cell; inflated at 3% 20180308		44,729,538		46,071,424		47,453,566		48,877,173		50,343,489		51,853,793		53,409,407		55,011,689		56,662,040		58,361,901		60,112,758		61,916,141		63,773,625		65,686,834		67,657,439		69,687,162		71,777,777

				ALLOCATIONS

				Total Elect Cap						10.97%		10.57%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%		11.83%

				Total Elect O&M						34.55%		33.73%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%		27.74%

				Total PRP Cap						15.13%		15.90%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%		9.86%

				Total PRP O&M						39.35%		39.81%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%		50.56%

				Total Elect						45.52%		44.29%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%		39.57%

				Total PRP 						54.48%		55.71%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%		60.43%



				2015 budget Updated from Dru Labor Limits 7/16/2014-escalated at 3%, 2015 projections 2/28/2015 YE Proj

				2014 actuals updated per Dru Ops Summ 2014 3/9/2015, Benefits SSRS report 										73.90%

								2015		2015						60646231

				Budgeted Labor Pre Hydro

Rich Flanigan: Rich Flanigan:
Used for Budget Only.				Budget		Projection						6,652,179

				Customer Service				18,872,304		18,872,303						20,954,506

				Executive				1,721,925		1,721,925						9,177,268

				Finance				1,935,748		1,929,749						23,862,278				forecasted		47,409,959.45

				HR/Safety				1,038,771		1,038,771						27,606,685				Actual		56,775,487.00

				Hydro				25,116,584		21,678,231						33,039,546						9,365,527.55

				Natural Resources				4,258,243		4,150,000

				Power Management				4,522,953		4,457,953

				Reliability & Compliance				413,903		344,000

				Support Services				8,540,736		8,540,956

				Total year 1 labor budget				66,421,167		62,733,888

				Budgeted Benefits				23,260,497		23,260,497

				Total Labor and Benefits				89,681,664		85,994,385



				System Allocation by Year				2015

				Elec-Cap				10.77%

				Elec-O&M				33.81%

				PRP-Cap				15.47%

				PRP-O&M				39.95%



				Elec Total				44.58%

				PRP Total				55.42%





				Escalation >>		3%				0%		3.00%		6.09%		9.27%		12.55%		15.93%		19.41%		22.99%		26.68%		30.48%		34.39%		38.42%		42.58%		46.85%		51.26%		55.80%		60.47%		65.28%		70.24%		75.35%		80.61%		86.03%		91.61%		97.36%		103.28%		109.38%		115.66%		122.13%		128.79%		135.66%

				Removal from Labor

				Material overhead removal				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

bgillette: bgillette:
20180308 extended to 2045		

Rich Flanigan: Rich Flanigan:
See Removals below.		

Rich Flanigan: Rich Flanigan:
Used for Budget Only.																														

bgillette: bgillette:
Was hard coded with apparent 3% escalator on old data set.
20180308 Made formulaic
		

bgillette: bgillette:
was a broken cell; inflated at 3% 20180308		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Labor CC 9360 and 3/8 FTE 9350 (Escalated)				1,298,776		1,298,776		1,337,739		1,377,871		1,419,207		1,461,784		1,505,637		1,550,806		1,597,330		1,645,250		1,694,608		1,745,446		1,797,810		1,851,744		1,907,296		1,964,515		2,023,450		2,084,154		2,146,679		2,211,079		2,277,411		2,345,734		2,416,106		2,488,589		2,563,246		2,640,144		2,719,348		2,800,929		2,884,956		2,971,505		3,060,650

				O&M Direct allocation (escalated)				13,501		12,404		12,369		13,098		14,927		15,858		16,289		16,622		16,030		17,268		17,766		18,475		18,304		18,566		19,123		19,696		20,287		20,896		21,523		22,168		22,833		23,518		24,224		24,951		25,699		26,470		27,264		28,082		28,925		29,792		30,686

				Escalation -->>				1,312,277		1,311,180		1,350,108		1,390,969		1,434,135		1,477,641		1,521,927		1,567,429		1,613,361		1,662,518		1,712,374		1,763,921		1,816,113		1,870,309		1,926,419		1,984,211		2,043,738		2,105,050		2,168,201		2,233,247		2,300,245		2,369,252		2,440,330		2,513,539		2,588,946		2,666,614		2,746,612		2,829,011		2,913,881		3,001,297		3,091,336





Net Power



								Actual		Actual		Actual		Budget		Forecasted		Actuals				Actuals

								2012		2013		2014		2015		2015		2016		2016 FX		2017		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Sales to Other Utilities (Revenue)

				YTD

				Total Sales to Other Utilities                          

				Portion of Year																						50%

Baxter Gillette: Baxter Gillette:
Hook to Misc/Service Sales
and to BPA Detail line 25


				BOY

				Market Wholesale						76,879,570		78,663,229		102,547,043		79,439,766		53,595,188		47,969,853		40,595,272		39,031,746		11,339,027		24,558,225		43,174,281		125,618,488		104,588,948		105,521,546		110,087,166		110,721,713		117,201,834		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817		114,742,817

				EUDL Reclass for negative purchases						- 0		- 0		(23,487,183)

Jsager: Jsager:
Adjust for Net of 50% Slice Buybacks 2015 Budget only
				8,461,228		8,438,846		13,468,885		13,718,700		5,670,799		23,780,872		3,780,348		- 0		- 0		- 0		- 0		- 0		- 0

				YTD Net Wholesale Sales																						40,437,494

				Misc/Service Sales(see detail below)						2,483,236		2,414,866		1,148,000		2,633,363		464,818		106,500		688,923		506,000		956,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,001		1,044,002		1,044,003		1,044,004		1,044,005		1,044,006		1,044,007		1,044,008		1,044,009		1,044,010		1,044,011		1,044,012		1,044,013		1,044,014		1,044,015		1,044,016

				Total Sales to Other Utilities                          						79,362,806		81,078,094		80,207,860		82,073,130		62,521,234		56,515,198		54,753,080		53,256,446		58,403,320		49,383,097		47,998,628		126,662,488		105,632,948		106,565,546		111,131,166		111,765,713		118,245,834		115,786,817		115,786,817		115,786,817		115,786,818		115,786,819		115,786,820		115,786,821		115,786,822		115,786,823		115,786,824		115,786,825		115,786,826		115,786,827		115,786,828		115,786,829		115,786,830		115,786,831		115,786,832		115,786,833

				Purchased Power														- 0

				YTD



				BOY

		1001-555070 and 1001-555666		Market Purchases

Jsager: Jsager:
New assumption 
Use Good Water all years
per Baxter						32,749,704		55,826,053		60,093,738		44,710,203		13,445,792		13,332,459		13,026,913		12,897,819		17,715,805		20,423,730		45,187,685		127,094,580		115,836,412		124,332,698		134,347,618		142,002,061		152,898,674		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660		158,339,660

				EUDL Reclass for negative purchases						- 0		- 0		(23,487,183)

Jsager: Jsager:
Adjust for Net of 50% Slice Buybacks 2015 Budget only		- 0		8,461,228		8,438,846		13,468,885		13,718,700		5,670,799		23,780,872		3,780,348

				YTD Net Wholesale Purchases

				EUDL - Market Offset priced 11/7/2015						- 0		- 0		(15,109,890)				(22,331,156)		(22,331,156)

Jsager: Jsager:

Fixed for 2016
		(27,158,062)		(27,158,062)		(25,812,901)		(46,622,977)		(52,799,898)		(66,157,469)		(73,406,524)		(76,167,605)		(79,989,826)		(82,175,813)		(85,726,150)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)

		1001-555010		BPA						193,335		265,099		321,495		234,998		300,427		380,548		466,788		378,436		492,791		853,497		1,910,403		1,939,059		1,968,145		1,997,667		2,027,632		2,058,046		2,088,917		2,120,251		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055

		1001-555900		Nine Canyon Wind (escalate 1%)						2,055,900		2,055,900		2,076,459		2,055,900		2,025,078		2,025,078		1,994,256		1,994,256		1,994,256		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000

				Reasonable Portion Proceeds						(4,718,395)		(5,832,285)		(3,263,539)		(19,734,510)		(2,198,035)		(2,198,035)		(2,193,977)		(2,193,977)		(434,462)		(814,441)		(463,546)		(140,421)		- 0		- 0		(448)		- 0		(20,287)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		PID 33190		Quincy Chute (escalate @3%)

Jsager: Jsager:
Per Keith, monthly projections, received by Dru as monthly process						353,867		346,805		342,000		367,483		296,666		352,260		395,197		362,828		373,713		379,319		385,008		390,784		396,645		402,595		408,634		414,763		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Purchased Power Expense

Jsager: Jsager:
DO NOT ALLOW PURCHASES TO REPORT AS NEGATIVE						30,634,411		52,661,572		20,973,081		27,634,075		(0)		(0)		(0)		- 0		(0)		0		0		65,126,533		46,794,678		52,565,355		58,793,610		64,299,058		71,241,155		75,276,640		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444		75,308,444

				BPA Detail (detail BPA Allocation report)														(0)

		PID 100069		Grand Coulee 						1,655,904		1,731,666		1,691,495				1,672,909		1,750,000		1,750,000		1,750,000		1,864,355		1,882,170		1,910,403		1,939,059		1,968,145		1,997,667		2,027,632		2,058,046		2,088,917		2,120,251		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055

		PID 100069		Residential Exchange						(1,373,169)		(1,371,444)		(1,370,000)				(1,372,482)		(1,369,452)		(1,371,564)		(1,371,564)		(1,371,564)		(1,028,673)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		PID 100071		Transmission Credit BPA

Jsager: Jsager:
Needs to be moved to Wheeling Revenue, note sent to Patti 10/7/2015
						(89,400)		(95,123)		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total BPA						193,335		265,099		321,495		234,998		300,427		380,548		378,436		378,436		492,791		853,497		1,910,403		1,939,059		1,968,145		1,997,667		2,027,632		2,058,046		2,088,917		2,120,251		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055		2,152,055

				Reasonable Portion Proceeds

				Estimate of total RP Pool										73,806,628

Jsager: Jsager:
Estimate at time of Budget				61,864,157		61,864,157

Jsager: Jsager:
Fixed for 2016
		66,618,078		66,618,078		33,626,972		61,271,190		61,137,054		68,683,019		73,406,524		76,167,605		79,997,884		82,175,813		86,091,016		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271

		Current year set when priced		Less Grant's EUDL Take										(15,109,890)

Jsager: Jsager:
Estimate at time of Budget
						

Jsager: Jsager:
Fixed for 2016
		(22,331,156)		(22,331,156)

Jsager: Jsager:
Fixed for 2016
		(27,158,062)		(27,158,062)		(25,812,901)		(46,622,977)		(52,799,898)		(66,157,469)		(73,406,524)		(76,167,605)		(79,989,826)		(82,175,813)		(85,726,150)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)		(87,183,271)

				Amount available after EUDL										58,696,738				39,533,001		39,533,001		39,460,016		39,460,016		7,814,070		14,648,213		8,337,156		2,525,550		- 0		- 0		8,058		- 0		364,866		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Grant's Share of RP post EUDL		5.56%								3,263,539				2,198,035		2,198,035		2,193,977		2,193,977		434,462		814,441		463,546		140,421		- 0		- 0		448		- 0		20,287		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Net Wholesale Report		received Paul 7/24/2018; BOY 														2016				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045						Q4 Dec 2016 (12/19/2016)		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

				Dollars $																																																																																		Executed Slice Sales				44,918,029		27,699,857		13,849,928		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Wholesale Sales:																																																																																		Proposed Slice Sales				- 0		- 0		10,094,835		22,216,056		18,563,434		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Shell 10% Slice																$   17,152,688				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Market Sales				- 0		- 0		- 0		- 0		23,577,625		105,419,376		113,867,420		115,089,151		119,409,299		119,090,227		125,251,775		123,086,589

				Avangrid 10% Slice																$   27,765,341				$   27,749,203		$   11,091,110		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						TPM Sales				3,051,824		7,894,521		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Planned 10% Slice																$   - 0				$   - 0		$   - 0		$   24,449,581		$   24,545,083		$   27,116,039		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Total Sales				47,969,853		35,594,378		23,944,763		22,216,056		42,141,059		105,419,376		113,867,420		115,089,151		119,409,299		119,090,227		125,251,775		123,086,589

				ESS Contract Sales																$   3,051,824				$   11,232,961

Baxter Gillette: Baxter Gillette:
tyd shell less forecasted purchases; purchases then removed below

		$   - 0		$   108,644		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Executed Purchases

				CAISO Ancillary Sale																				$   49,583		$   247,917		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Other Wholesale Sales																$   - 0				$   - 0		$   - 0		$   - 0		$   1,079,338		$   9,489,256		$   9,454,094		$   6,808,330		$   6,409,909		$   4,221,859		$   5,627,877		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298		$   1,753,298						Proposed Buybacks				13,332,459		12,878,309		5,015,602		- 0		21,402,043		88,571,793		95,550,365		98,993,879		104,002,119		106,085,526		111,535,475		112,568,019

				36% Assumed Slice Sale

pdietz: pdietz:
allows for a 3% premium physical vs financial in market place.																$   - 0				$   - 0		$   - 0		$   - 0		$   17,549,860		$   89,013,193		$   95,134,854		$   98,713,216		$   103,677,257		$   106,499,854		$   111,573,957		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519		$   112,989,519						Market Purchases				- 0		- 0		- 0		- 0		6,224,018		24,146,124		29,237,055		33,249,231		38,214,020		42,594,134		47,261,774		52,637,463

				Total Wholesale Sales																$   47,969,853				$   39,031,746		$   11,339,027		$   24,558,225		$   43,174,281		$   125,618,488		$   104,588,948		$   105,521,546		$   110,087,166		$   110,721,713		$   117,201,834		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817		$   114,742,817						TPM Purchases				- 0		- 0		5,600,385		21,054,530		18,263,890		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																														0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0						Total Purchases				13,332,459		12,878,309		10,615,986		21,054,530		45,889,951		112,717,917		124,787,420		132,243,110		142,216,140		148,679,660		158,797,248		165,205,482

				Wholesale Purchases:																																										0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				SENA Buy Back																$   (482,537)				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Net Wholesale (Before EUDL)				34,637,393		22,716,068		13,328,777		1,161,526		(3,748,892)		(7,298,541)		(10,920,000)		(17,153,959)		(22,806,841)		(29,589,433)		(33,545,473)		(42,118,893)

				Macquarie																$   (2,435,026)				$   (962,000)		$   (2,450,040)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Eudl				22,331,156		27,158,062		29,268,149		38,768,510		50,617,382		59,823,694		69,354,433		77,056,309		86,654,691		88,404,605		92,946,229		93,806,683

				Morgan Stanley																$   (175,200)				$   (946,320)		$   (162,970)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Reasonable Portion				(2,198,035)		(2,193,977)		(1,833,102)		(1,497,051)		(1,183,497)		(777,629)		(571,060)		(302,386)		(764)		- 0		- 0		- 0

				Avangrid Buy Back																$   (9,561,796)				$   (10,727,589)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						CURRENT

				Planned 10% Slice Buy Back																						$   - 0		$   (20,423,730)		$   (20,379,018)		$   (22,894,340)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				TransAlta																$   (446,400)				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Executed Slice Sales				44,918,029		27,749,203		11,091,110		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Tacoma																$   (231,500)				$   (242,400)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Proposed Slice Sales				- 0		- 0		- 0		24,449,581		24,545,083		27,116,039		- 0		- 0		- 0		- 0		- 0		- 0

				ESS Contract Purchases																$   - 0				$   - 0		$   (15,102,795)		$   - 0		$   (3,959,388)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Market Sales				- 0		- 0		- 0		- 0		18,629,198		98,502,449		104,588,948		105,521,546		110,087,166		110,721,713		117,201,834		114,742,817

				Other Wholesale Purchases																$   - 0				$   (19,511)		$   - 0		$   - 0		$   (4,599,409)		$   (21,780,618)		$   (27,748,584)		$   (32,931,572)		$   (38,350,158)		$   (43,391,085)		$   (49,589,454)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)		$   (53,719,735)						TPM Sales				3,051,824		11,232,961		- 0		108,644		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				36% Assumed Fin Purchase																$   - 0				$   - 0		$   - 0		$   - 0		$   (16,249,870)		$   (82,419,623)		$   (88,087,828)		$   (91,401,126)		$   (95,997,460)		$   (98,610,976)		$   (103,309,219)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)		$   (104,619,925)						Total Sales				47,969,853		38,982,163		11,091,110		24,558,225		43,174,281		125,618,488		104,588,948		105,521,546		110,087,166		110,721,713		117,201,834		114,742,817

				Total Wholesale Purchases																$   (13,332,459)				$   (12,897,819)		$   (17,715,805)		$   (20,423,730)		$   (45,187,685)		$   (127,094,580)		$   (115,836,412)		$   (124,332,698)		$   (134,347,618)		$   (142,002,061)		$   (152,898,674)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)		$   (158,339,660)						Executed Purchases

																																														$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						Proposed Buybacks				13,332,459		12,878,309		2,613,010		- 0		16,249,870		82,419,623		88,087,828		91,401,126		95,997,460		98,610,976		103,309,219		104,619,925

				EUDL																$   22,331,156				$   27,158,062		$   25,812,901		$   46,622,977		$   52,799,898		$   66,157,469		$   73,406,524		$   76,167,605		$   79,989,826		$   82,175,813		$   85,726,150		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271						Market Purchases				- 0		19,511		- 0		- 0		4,599,409		21,780,618		27,748,584		32,931,572		38,350,158		43,391,085		49,589,454		53,719,735

				EUDL CRAC																																										$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Reasonable Portion																$   61,864,157				$   66,618,078		$   33,626,972		$   61,271,190		$   61,137,054		$   68,683,019		$   73,406,524		$   76,167,605		$   79,997,884		$   82,175,813		$   86,091,016		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271		$   87,183,271						TPM Purchases				- 0		- 0		15,102,795		- 0		3,959,388		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				% GCPUD Take of RP																36.10%				40.77%		76.76%		76.09%		86.36%		96.32%		100.00%		100.00%		99.99%		100.00%		99.58%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%						Total Purchases				13,332,459		12,897,819		17,715,805		- 0		24,808,667		104,200,241		115,836,412		124,332,698		134,347,618		142,002,061		152,898,673		158,339,660

				% GCPUD Take of Total Project																74.14%				75.54%		86.34%		86.14%		89.22%		92.21%		93.31%		93.31%		93.31%		93.31%		93.18%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%		93.31%

																																														0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Total																$   56,968,549				$   53,291,989		$   19,436,124		$   50,757,473		$   50,786,494		$   64,681,377		$   62,159,060		$   57,356,453		$   55,729,374		$   50,895,465		$   50,029,310		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428		$   43,586,428						Net Wholesale (Before EUDL)				34,637,393		26,084,344		(6,624,694)		24,558,225		18,365,614		21,418,247		(11,247,464)		(18,811,152)		(24,260,452)		(31,280,348)		(35,696,839)		(43,596,843)

																Calc Check				$   - 0				$   - 0																																																														Eudl				22,331,156		27,158,062		25,812,901		46,622,977		52,799,898		66,157,469		73,406,524		76,167,605		79,989,826		82,175,813		85,726,150		87,183,271

				ESS Components: (note: only 9/1/2017 to year end in 2017)																																																																																		Reasonable Portion				(2,198,035)		(2,193,977)		(434,462)		(814,441)		(463,546)		(140,421)		- 0		- 0		(448)		- 0		(20,287)		- 0

				ESS Contract Sales																																																																																		DIFFERENCE

				Scheduled Payment																				$   1,623,824		$   - 0		$   6,453,823		$   5,614,716		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Executed Slice Sales				- 0		49,346		(2,758,818)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Outages																				$   - 0		$   - 0		$   1,595		$   267,220		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Proposed Slice Sales				- 0		- 0		(10,094,835)		2,233,525		5,981,649		27,116,039		- 0		- 0		- 0		- 0		- 0		- 0

				Canadian Entitlement																				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Market Sales				- 0		- 0		- 0		- 0		(4,948,427)		(6,916,927)		(9,278,471)		(9,567,605)		(9,322,133)		(8,368,514)		(8,049,942)		(8,343,772)

				Fish Spill																				$   48,281		$   47,236		$   42,403		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										TPM Sales				- 0		3,338,440		- 0		108,644		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Encroachment																				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Total Sales				- 0		3,387,786		(12,853,653)		2,342,169		1,033,221		20,199,112		(9,278,471)		(9,567,605)		(9,322,133)		(8,368,514)		(8,049,942)		(8,343,772)

				Load																				$   974,751		$   222,266		$   12,220,161		$   4,921,136		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Executed Purchases				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total ESS Contract Sales																				$   2,646,856		$   269,501		$   18,717,983		$   10,803,072		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Proposed Buybacks				- 0		(0)		(2,402,592)		- 0		(5,152,173)		(6,152,170)		(7,462,537)		(7,592,753)		(8,004,659)		(7,474,550)		(8,226,256)		(7,948,094)

																																																																																						Market Purchases				- 0		19,511		- 0		- 0		(1,624,609)		(2,365,506)		(1,488,471)		(317,659)		136,138		796,951		2,327,680		1,082,272

				ESS Contract Purchases																																 																																																		TPM Purchases				- 0		- 0		9,502,410		(21,054,530)		(14,304,502)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Scheduled Payment																				$   (2,457,776)		$   (12,476,317)		$   (15,305,471)		$   (487,110)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Total Purchases				- 0		19,510		7,099,818		(21,054,530)		(21,081,284)		(8,517,676)		(8,951,008)		(7,910,412)		(7,868,522)		(6,677,599)		(5,898,575)		(6,865,822)

				Outages																				$   (439,215)		$   (1,507,997)		$   (2,046,300)		$   (2,227,319)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Canadian Entitlement																				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Net Wholesale (Before EUDL)				- 0		3,368,276		(19,953,471)		23,396,699		22,114,505		28,716,787		(327,463)		(1,657,193)		(1,453,612)		(1,690,915)		(2,151,366)		(1,477,950)

				Fish Spill																				$   (133,237)		$   (960,916)		$   (1,257,568)		$   (1,095,871)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Eudl				- 0		- 0		(3,455,248)		7,854,467		2,182,516		6,333,775		4,052,091		(888,704)		(6,664,865)		(6,228,792)		(7,220,079)		(6,623,412)

				Encroachment																				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																										Reasonable Portion				- 0		- 0		(1,398,639)		(682,610)		(719,951)		(637,208)		(571,060)		(302,386)		(316)		- 0		20,287		- 0

				Load																				$   - 0		$   (427,066)		$   - 0		$   (10,952,160)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																																														- 0		3,368,276		(24,807,359)		30,568,557		23,577,071		34,413,354		3,153,568		(2,848,283)		(8,118,793)		(7,919,707)		(9,351,158)		(8,101,362)

				Total ESS Contract Purchases																				$   (3,030,228)		$   (15,372,296)		$   (18,609,339)		$   (14,762,460)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Net ESS Sale (Purchase)																				$   (383,372)		$   (15,102,795)		$   108,644		$   (3,959,388)		0

																Calc Check				$   - 0				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Wholesale Market Model		Average Price										30.09		25.51				20.58				22.12		22.75		22.84		22.71		25.80		27.30		28.61		29.72		30.87		31.98		32.71

bgillette: bgillette:
past proice curve inflate at 2%
		33.37		34.04		34.72		35.41		36.12		36.84		37.58		38.33		39.10		39.88		40.68		41.49		42.32		43.17		44.03		44.91		45.81		46.72

		Load Forecast		System Load(per Load Fx)										576.4		527.5				522.3				559.8		600.6		630.2		670.6		703.6		732.5		756.3		779.9		796.7		812.9		828.7		839.2		856.5		872.5		885.5		898.7		912.1		925.8		939.7		953.8		968.2		982.8		997.7		1,012.8		1,028.1		1,043.8		1,059.7		1,075.9		1,092.3

		Load Forecast		Average PSC Load (per Load FX)										514.2		590.5				605.4				630.2		691.4		716.9		750.6		781.2		810.2		839.1		863.1		879.5		895.7		911.5		935.4		942.0		967.6		982.0		996.6		1,011.5		1,026.7		1,042.1		1,057.8		1,073.7		1,089.9		1,106.4		1,123.1		1,140.2		1,157.5		1,175.2		1,193.1		1,211.3





								Actual		Actual		Actual		Budget		Actual

				Updated 10/17/2017 10 yr update				2012		2013		2014		2015		2015				2016				2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		1001-447006		Monthly fees-PRP Contract						6,000		6,000		- 0		6,000				6,000				6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000

		1001-449000		REC Sales						65,277		8,312		50,000		21,963																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16

		1001-451010		Misc. Sales (reserves,pond,Hubbing)						248,673		137,744		- 0		219,795

		1001-451012		Exchanges (parking and lending)						879,836		1,082,694		1,000,000		592,240

		1001-456010		Other Electric Rev Wheeling						1,283,451		1,180,116		98,000		1,793,366				100,500				500,000		950,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000		1,038,000

						Grand Total				2,483,236		2,414,866		1,148,000		2,633,363				106,500				506,000		956,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,000		1,044,001		1,044,002		1,044,003		1,044,004		1,044,005		1,044,006		1,044,007		1,044,008		1,044,009		1,044,010		1,044,011		1,044,012		1,044,013		1,044,014		1,044,015		1,044,016



		1001-555010		BPA Transmission Schrag/Auvil

Jsager: Jsager:
2013 and 2014 actuals were offset on BPA bill under Purchased Power.  Sent note to accounting to put under Wheeling Revenue 10/7/2015																

Jsager: Jsager:
Fixed for 2016
		

Jsager: Jsager:
Adjust for Net of 50% Slice Buybacks 2015 Budget only
		

pdietz: pdietz:
allows for a 3% premium physical vs financial in market place.																																								

bgillette: bgillette:
past proice curve inflate at 2%
		

Baxter Gillette: Baxter Gillette:
Hook to Misc/Service Sales
and to BPA Detail line 25
		

Jsager: Jsager:
New assumption 
Use Good Water all years
per Baxter																				

Baxter Gillette: Baxter Gillette:
tyd shell less forecasted purchases; purchases then removed below

		

Jsager: Jsager:
Adjust for Net of 50% Slice Buybacks 2015 Budget only		

Jsager: Jsager:
Per Keith, monthly projections, received by Dru as monthly process		

Jsager: Jsager:
DO NOT ALLOW PURCHASES TO REPORT AS NEGATIVE																

Jsager: Jsager:

Fixed for 2016
		

Jsager: Jsager:
Needs to be moved to Wheeling Revenue, note sent to Patti 10/7/2015
						(89,400)		(95,123)







































































&"-,Bold"&14Net Wholesale Report		&"-,Bold"&14&F




Other Rev



								Actual		Actual		Actual		Budget		Actual		YTD  Actuals								Actuals

								2012		2013		2014		2015		2015		Aug-15		Actual		2016		2017		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				CIAC																2016

				Base line of simple customer connections

Jsager: Jsager:
Need to re-baseline, loosely based on 2014 actuals, current escalation .45%
										2,250,913				64,070		128,463		2,261,042		2,271,217				2,281,437		1,196,250		1,201,633		1,207,040		1,212,472		1,217,928		1,223,409		1,228,914		1,234,444		1,239,999		1,245,579		1,251,185		1,256,815		1,262,471		1,268,152		1,273,858		1,279,591		1,285,349		1,291,133		1,296,943		1,302,779		1,308,642		1,314,531		1,320,446		1,326,388		1,332,357		1,338,352		1,344,375

				Wfon 								396,000						300,250		13,700

				Adjustment for Unearned Revenue								(1,859,606)						-						1,840,407				8,738,085		2,455,998		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Adjustment for refunded Unearned CIAC														-

				Estimated FCC's cash receipts for projects in capital plan								24,230,263		12,365,942				6,247,841		4,460,942		16,620,000		5,087,980				84,061		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Recognized CIAC Revenue				-		-		22,766,657		14,616,855		13,222,302		6,612,161		4,603,105		18,881,042		9,199,604				11,103,583		3,652,248		1,201,633		1,207,040		1,212,472		1,217,928		1,223,409		1,228,914		1,234,444		1,239,999		1,245,579		1,251,185		1,256,815		1,262,471		1,268,152		1,273,858		1,279,591		1,285,349		1,291,133		1,296,943		1,302,779		1,308,642		1,314,531		1,320,446		1,326,388		1,332,357		1,338,352		1,344,375

				Cash Receipts from CIACs																				7,359,197				2,365,498		1,196,250		1,201,633		1,207,040		1,212,472		1,217,928		1,223,409		1,228,914		1,234,444		1,239,999		1,245,579		1,251,185		1,256,815		1,262,471		1,268,152		1,273,858		1,279,591		1,285,349		1,291,133		1,296,943		1,302,779		1,308,642		1,314,531		1,320,446		1,326,388		1,332,357		1,338,352		1,344,375



				Other Operating  Revenue

jsager: jsager:
Budget on 4yr average and escalate at 1.5% annually 														6,610,141

				  1001-450000 Elect Revenue-Penalty For Late Payment						839,048		1,070,843		701,704		1,130,591		667,496		1,081,897		1,103,210		1,119,758		1,074,356		1,125,357		1,130,984		1,136,638		1,142,322		1,148,033		1,153,773		1,159,542		1,165,340		1,171,167		1,177,023		1,177,023		1,182,908		1,188,822		1,194,766		1,200,740		1,206,744		1,212,778		1,218,841		1,224,936		1,231,060		1,237,216		1,243,402		1,249,619		1,255,867		1,262,146		1,268,457		1,274,799		1,281,173

				  1001-451000 Elect Revenue-Misc Service Revenue						321,510		299,369		341,403		278,170		192,710		301,826		308,417		313,044		554,856		317,740		322,506		327,343		332,253		337,237		342,296		347,430		352,642		357,931		363,300		363,300		368,750		374,281		379,895		385,594		391,378		397,248		403,207		409,255		415,394		421,625		427,949		434,368		440,884		447,497		454,210		461,023		467,938

				  1001-454000 Elect Revenue-Rents Elec Property						336,005		329,972		321,436		337,838		268,706		211,991		339,945		345,044		148,260																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				1001-454010 Elect Revenue-Pole Rentals Elec Property																219,589						246,651		350,220		355,473		360,805		366,217		371,711		377,286		382,946		388,690		394,520		394,520		394,520		400,438		406,445		412,541		418,729		425,010		431,385		437,856		444,424		451,090		457,857		464,725		471,695		478,771		485,952		493,242		500,640		508,150

				  1001-456000 Elect Revenue-Other Electric Revenues						18,379		12,925		11,222		12,910		8,600		10,980		13,000				10,342

				Investment Tax Credits																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Production Tax Credits																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										1,514,942		1,713,109		1,375,765		1,759,509		1,137,512		1,826,283		1,764,572		1,777,846		2,034,465		1,793,317		1,808,963		1,824,787		1,840,793		1,856,981		1,873,356		1,889,918		1,906,672		1,923,618		1,934,843		1,934,843		1,952,095		1,969,548		1,987,203		2,005,063		2,023,132		2,041,411		2,059,905		2,078,615		2,097,545		2,116,697		2,136,076		2,155,683		2,175,522		2,195,596		2,215,908		2,236,462		2,257,261



		PID 11740		Conservation loans

Jsager: Jsager:
Conservation loans PID 11740 in budget and actuals.  Loans to customers 1001-186100																		321,417		313,044				317,740		322,506		327,343		332,253		337,237		342,296		347,430		352,642		357,931		363,300		363,300		368,750		374,281		379,895		385,594		391,378		397,248		403,207		409,255		415,394		421,625		427,949		434,368		440,884		447,497		454,210		461,023		467,938

												183,266		125,000		125,000		69,875		116,217		125,000		125,000				125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000		125,000

				Historical Actuals  Information

		Audited Financials		Other Income						2009		2010		2011		2012		2013				2014		Average

				  1001-450000 Elect Revenue-Penalty For Late Payment						650,388		680,929		669,724		723,427		839,048				1,070,843		772,393

				  1001-451000 Elect Revenue-Misc Service Revenue						386,562		308,204		260,309		292,947		321,510				299,369		311,483

				  1001-454000 Elect Revenue-Rents Elec Property						301,026		336,064		345,173		343,283		336,005				329,972		331,921

				  1001-456000 Elect Revenue-Other Electric Revenues						(9,588)		19,466		19,943		13,751		18,379				12,925		12,479

										1,328,389		1,344,663		1,295,149		1,373,408		1,514,942				1,713,109		1,428,277



		T&D

		MC of Cap Plan		20180813_CIAC Forecast Inputs 2018 Q2_v09_used.xlsx

Administrator: Administrator:
manually added capital for capital related to these CIACs not in the 1/2017 capital plan

				

Jsager: Jsager:
Conservation loans PID 11740 in budget and actuals.  Loans to customers 1001-186100		CIAC-FCC ($MM)																				2017				2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028

				CIAC Cash Receipts																				$   5,087,980				$   84,061		$   - 0		$   - 0		$   - 0

				Cum Unearned Revenue																				$   3,989,214				$   3,638,915		$   (111,268)		$   (111,268)		$   (111,268)		$   (111,268)		$   (111,268)		$   (111,268)		$   (111,268)		$   (111,268)		$   (111,268)		$   (111,268)

				CIAC Revenue Recognition - Construction Completed																				$   6,928,387				$   8,822,146		$   3,750,183		$   - 0		$   - 0		$   - 0				$   - 0		$   - 0		$   - 0

				NO MC same as forecast



				Updated FCC Forecast S Lunderville 4/12/2017

Administrator: Administrator:
manually added capital for capital related to these CIACs not in the 1/2017 capital plan

				

jsager: jsager:
Budget on 4yr average and escalate at 1.5% annually 		CIAC-FCC ($MM)								2017		2018		2019		2020				Total

				Sum From T&D Estimates								31.96		10.9		10.9		0				33.522

				NO MC same as forecast



				Updated FCC Forecast J White 7/12/2016

				CIAC-FCC ($MM)						2016		2017		2018		2019		2020				Total

				Sum From T&D Estimates						16.622		1.5		4.2		11.2		0				21.712

				NO MC same as forecast																		21.71



				Updated FCC Forecast J Shup 4/14/2016

				CIAC-FCC ($MM)						2016		2017		2018		2019		2020				Total

				Sum From T&D Estimates						4.762		1.5		4.2		11.2		0.05				34.389

				NO MC same ase forecast						4.76		1.50		4.20		11.20		0.05				34.39



																						Total

						12/4/15		2015		2016		2017		2018		2019		2020				43.378

								12.32		5.319		5.5		11.2		0.05						44.00

								12.32		5.32		5.50		11.20		0.05		0.00

						Prior to 12/4/2015		2015		2016		2017		2018		2019		2020

								14.188		6.29		17.8		5.1

								14.00		7.00		18.00		5.00		0.00		0.00





















Debt Service



								Actual		Actual		Actual		Calculated		Budget		Actual		Actual		FX				Actuals																																																														Check figures

								2012		2013		2014		2014		2015		2015		2016		2016		2017		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				PRP

				Beginning long term debt liability														1,101,530,000		1,191,280,000		1,191,280,000		1,190,205,000				1,269,340,000		1,247,431,973		1,306,725,729		1,356,614,167		1,391,714,381		1,439,881,595		1,488,498,748		1,543,007,209		1,597,823,195		1,651,789,814		1,705,458,104		1,754,134,962		1,801,777,624		1,848,442,504		1,894,550,341		1,943,718,145		1,991,540,799		2,039,610,817		2,086,061,683		2,132,152,162		2,180,270,486		2,226,693,997		2,274,472,369		2,320,197,572		2,373,065,718		2,424,068,252		2,472,910,956		2,531,606,794

				Less Principal Payments

jsager: jsager:
Cash basis, pmts made
														(28,630,000)		(31,935,000)		(31,935,000)		(33,100,000)				(33,300,000)		(32,743,120)		(35,604,770)		(37,734,861)		(35,508,455)		(38,505,958)		(35,512,985)		(38,561,420)		(42,620,630)		(46,254,816)		(55,311,647)		(59,570,039)		(63,866,653)		(67,809,508)		(68,066,445)		(73,053,202)		(76,322,758)		(81,820,604)		(85,969,933)		(87,881,612)		(93,828,106)		(96,701,591)		(103,271,592)		(99,705,586)		(106,316,136)		(113,372,421)		(101,204,834)		ERROR:#VALUE!

				Additional Debt issue 														83,715,000		- 0		- 0		- 0				- 0		21,452,582		74,079,327		32,478,626		36,915,402		30,202,563		36,386,676		48,757,426		56,392,921		66,570,591		90,528,072		95,422,658		100,420,560		104,889,262		105,938,970		111,713,532		112,785,841		119,231,221		121,574,300		124,757,011		132,077,816		136,473,585		144,369,953		130,090,487		137,488,818		145,300,176		- 0		- 0

				Additional Jr Lien Debt issue 														34,665,000		30,860,000		- 0		130,000,000				11,391,973		70,584,294		11,413,880		40,356,450		46,760,268		56,920,548		53,634,770		44,619,980		40,194,328		33,352,516		13,460,433		11,790,043		10,110,974		9,028,083		11,295,279		9,162,323		11,606,935		9,040,249		10,486,112		11,242,925		8,173,800		8,006,377		4,626,842		22,483,246		19,829,852		16,914,948		159,900,673		81,131,868

				Ending long term debt liability						1,001,400,000

jsager: jsager:
Per 2013 YE F.S
		1,101,530,000						1,191,280,000		1,190,205,000		1,159,345,000		1,287,105,000		1,269,340,000		1,247,431,973		1,306,725,729		1,356,614,167		1,391,714,381		1,439,881,595		1,488,498,748		1,543,007,209		1,597,823,195		1,651,789,814		1,705,458,104		1,754,134,962		1,801,777,624		1,848,442,504		1,894,550,341		1,943,718,145		1,991,540,799		2,039,610,817		2,086,061,683		2,132,152,162		2,180,270,486		2,226,693,997		2,274,472,369		2,320,197,572		2,373,065,718		2,424,068,252		2,472,910,956		2,531,606,794		ERROR:#VALUE!

				Reporting adjustment for elimination of Jr Lien								(45,500,000)						(80,055,000)		(109,895,000)		(79,035,000)		(238,870,000)				(230,831,973)		(297,913,147)		(304,302,258)		(339,276,636)		(379,745,990)		(429,311,048)		(474,282,208)		(508,922,922)		(537,912,435)		(558,877,473)		(558,840,251)		(556,325,932)		(551,327,151)		(544,436,810)		(538,966,356)		(530,457,122)		(523,479,071)		(512,947,183)		(503,023,071)		(492,996,964)		(478,996,372)		(464,110,580)		(444,869,167)		(436,188,826)		(423,499,548)		(406,448,601)		(530,884,344)		(577,473,884)

				Adjusted PRP long term debt liability								1,056,030,000						1,111,225,000		1,080,310,000		1,080,310,000		1,048,235,000				1,016,600,000		1,008,812,582		1,052,311,909		1,052,437,745		1,060,135,605		1,059,187,700		1,068,725,000		1,088,900,273		1,113,877,379		1,146,580,631		1,195,294,711		1,245,451,693		1,297,115,353		1,350,113,532		1,404,751,789		1,461,083,677		1,516,131,745		1,573,114,501		1,629,129,091		1,687,273,522		1,747,697,626		1,810,361,789		1,875,328,406		1,936,876,892		2,000,568,704		2,066,462,354		2,000,722,451		ERROR:#VALUE!





				PRP (Jr Lien) (eliminated in financial statements)

				Beginning long term debt liability								- 0						45,500,000		80,055,000		80,055,000		109,895,000				221,105,000		230,831,973		297,913,147		304,302,258		339,276,636		379,745,990		429,311,048		474,282,208		508,922,922		537,912,435		558,877,473		558,840,251		556,325,932		551,327,151		544,436,810		538,966,356		530,457,122		523,479,071		512,947,183		503,023,071		492,996,964		478,996,372		464,110,580		444,869,167		436,188,826		423,499,548		406,448,601		530,884,344

				Less Principal Payments 

jsager: jsager:
Cash basis, pmts made
								- 0						(110,000)		(1,020,000)		(1,020,000)		(1,025,000)				(1,665,000)		(3,503,120)		(5,024,770)		(5,382,071)		(6,290,914)		(7,355,490)		(8,663,609)		(9,979,267)		(11,204,816)		(12,387,477)		(13,497,655)		(14,304,362)		(15,109,754)		(15,918,424)		(16,765,733)		(17,671,558)		(18,584,985)		(19,572,138)		(20,410,223)		(21,269,032)		(22,174,393)		(22,892,169)		(23,868,256)		(31,163,586)		(32,519,129)		(33,965,895)		(35,464,930)		(34,542,328)

																																																																																								-21566261.1710524

				Additional Debt issue														34,665,000		30,860,000		- 0		130,000,000				11,391,973		70,584,294		11,413,880		40,356,450		46,760,268		56,920,548		53,634,770		44,619,980		40,194,328		33,352,516		13,460,433		11,790,043		10,110,974		9,028,083		11,295,279		9,162,323		11,606,935		9,040,249		10,486,112		11,242,925		8,173,800		8,006,377		4,626,842		22,483,246		19,829,852		16,914,948		159,900,673		81,131,868

				Ending Jr Lien long term debt liability								45,500,000						80,055,000		109,895,000		79,035,000		238,870,000		221,105,000		230,831,973		297,913,147		304,302,258		339,276,636		379,745,990		429,311,048		474,282,208		508,922,922		537,912,435		558,877,473		558,840,251		556,325,932		551,327,151		544,436,810		538,966,356		530,457,122		523,479,071		512,947,183		503,023,071		492,996,964		478,996,372		464,110,580		444,869,167		436,188,826		423,499,548		406,448,601		530,884,344		577,473,884



				Elec

				Beginning long term debt liability														195,745,000		194,795,000		194,795,000		244,795,000				282,035,000		282,035,000		282,035,000		282,035,000		276,660,000		273,355,000		269,695,000		265,850,000		261,815,000		257,575,000		253,130,000		248,455,000		243,550,000		238,400,000		232,995,000		227,315,000		221,355,000		215,095,000		208,525,000		201,625,000		194,380,000		186,775,000		178,790,000		170,405,000		167,385,000		164,215,000		160,885,000		157,390,000

				Less Principal Payments

jsager: jsager:
Cash basis, payments made														(950,000)		- 0		- 0		- 0				- 0		- 0		- 0		(5,375,000)		(3,305,000)		(3,660,000)		(3,845,000)		(4,035,000)		(4,240,000)		(4,445,000)		(4,675,000)		(4,905,000)		(5,150,000)		(5,405,000)		(5,680,000)		(5,960,000)		(6,260,000)		(6,570,000)		(6,900,000)		(7,245,000)		(7,605,000)		(7,985,000)		(8,385,000)		(3,020,000)		(3,170,000)		(3,330,000)		(3,495,000)		- 0

				Additional Debt issue														- 0		50,000,000		50,500,000		50,500,000				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Incremental Debt issue

				Early Debt Calls (with FPF)																				- 0				- 0		- 0		- 0		- 0

bgillette: bgillette:
early debt calls; off the books in current year
		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other Debt Calls (i.e. Reserves release)																										- 0

				Ending long term debt liability						151,340,000

jsager: jsager:
Per 2013 YE F.S.		195,745,000						194,795,000		244,795,000		245,295,000		295,295,000		282,035,000		282,035,000		282,035,000		282,035,000		276,660,000		273,355,000		269,695,000		265,850,000		261,815,000		257,575,000		253,130,000		248,455,000		243,550,000		238,400,000		232,995,000		227,315,000		221,355,000		215,095,000		208,525,000		201,625,000		194,380,000		186,775,000		178,790,000		170,405,000		167,385,000		164,215,000		160,885,000		157,390,000		157,390,000

				Financial Statement check						1,152,740,000		1,297,275,000						1,306,020,000		1,325,105,000		1,404,640,000		1,582,400,000				1,529,466,973		1,588,760,729		1,638,649,167		1,668,374,381		1,713,236,595		1,758,193,748		1,808,857,209		1,859,638,195		1,909,364,814		1,958,588,104		2,002,589,962		2,045,327,624		2,086,842,504		2,127,545,341		2,171,033,145		2,212,895,799		2,254,705,817		2,294,586,683		2,333,777,162		2,374,650,486		2,413,468,997		2,453,262,369		2,490,602,572		2,540,450,718		2,588,283,252		2,633,795,956		2,688,996,794		ERROR:#VALUE!

				Electric System Debt Service						2013		2014						2015				2016		2017				2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

										2013		2014						2015				2016		2017				2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Existing

				Principal						11,255,000		5,595,000						950,000		- 0		- 0		- 0				- 0		- 0		- 0		- 0		5,375,000		3,305,000		3,660,000		3,845,000		4,035,000		4,240,000		4,445,000		4,675,000		4,905,000		5,150,000		5,405,000		5,680,000		5,960,000		6,260,000		6,570,000		6,900,000		7,245,000		7,605,000		7,985,000		8,385,000		3,020,000		3,170,000		3,330,000		3,495,000						127,695,000

				Interest 1/1						3,460,603		2,970,879						3,606,878		7,509,501

Administrator: Administrator:
Includes 2016 total
		3,571,916		3,571,916				1,690,625		3,304,250		3,304,250		3,304,250		3,304,250		3,169,875		3,087,250		2,995,750		2,899,625		2,798,750		2,692,750		2,581,625		2,464,750		2,342,125		2,213,375		2,078,250		1,936,250		1,787,250		1,630,750		1,466,500		1,294,000		1,112,875		922,750		723,125		513,500		438,000		358,750		275,500						77,646,589

				Interest 7/1						3,291,778		3,586,166						3,734,601				3,571,916		3,571,916				3,402,860		3,304,250		3,304,250		3,304,250		3,169,875		3,087,250		2,995,750		2,899,625		2,798,750		2,692,750		2,581,625		2,464,750		2,342,125		2,213,375		2,078,250		1,936,250		1,787,250		1,630,750		1,466,500		1,294,000		1,112,875		922,750		723,125		513,500		438,000		358,750		275,500		188,125						69,563,583

				New (proposed)

				Principal														- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Interest 1/1														1,262,500		274,645		1,262,500		2,525,000				2,462,299		3,222,300		3,572,300		3,862,500		3,862,500		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		3,600,000		- 0

				Interest 7/1

				Adjustments																												Assumed annual interest rate				4.50%

bgillette: bgillette:
Assumption; actual bonds out in this period coupon is 5%

				Principal

				Interest 1/1																								- 0		- 0		- 0		- 0		- 0

bgillette: bgillette:
Assumes interest 1/2 each year starting in the year after retirement/calling of the debt; goes out indefinately (only modeled to the end of the 10-year forecast period here). 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Interest 7/1																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total

				Principal						11,255,000		5,595,000						950,000				- 0		- 0				- 0		- 0		- 0		- 0		5,375,000		3,305,000		3,660,000		3,845,000		4,035,000		4,240,000		4,445,000		4,675,000		4,905,000		5,150,000		5,405,000		5,680,000		5,960,000		6,260,000		6,570,000		6,900,000		7,245,000		7,605,000		7,985,000		8,385,000		3,020,000		3,170,000		3,330,000		3,495,000

				Interest						6,752,381		6,557,044						8,603,978				8,406,331		9,668,831				7,555,784		9,830,800		10,180,800		10,471,000		10,336,625		9,857,125		9,683,000		9,495,375		9,298,375		9,091,500		8,874,375		8,646,375		8,406,875		8,155,500		7,891,625		7,614,500		7,323,500		7,018,000		6,697,250		6,360,500		6,006,875		5,635,625		5,245,875		4,836,625		4,551,500		4,396,750		4,234,250		463,625

				Total Elec DS for Expense (Cash)

Rich Flanigan: Debt Service on a Cash basis, using schedules from DBC (Treasury)  DS Coverage on a Cash Basis is used for the O.S., Debt Service Coverage Ratio. Using actual cash payments made on 1/1 and 7/1.						18,007,381		12,152,044						9,553,978				8,406,331		9,668,831				7,555,784		9,830,800		10,180,800		10,471,000		15,711,625		13,162,125		13,343,000		13,340,375		13,333,375		13,331,500		13,319,375		13,321,375		13,311,875		13,305,500		13,296,625		13,294,500		13,283,500		13,278,000		13,267,250		13,260,500		13,251,875		13,240,625		13,230,875		13,221,625		7,571,500		7,566,750		7,564,250		3,958,625

				Interest Expense (Accrual basis)						6,262,657		7,193,044						7,320,530		7,784,146		9,668,831		7,724,840				9,929,410		10,180,800		10,471,000		10,471,000		9,939,750		9,774,500		9,591,500		9,399,250		9,197,500		8,985,500		8,763,250		8,529,500		8,284,250		8,026,750		7,756,500		7,472,500		7,174,500		6,861,500		6,533,000		6,188,000		5,825,750		5,445,500		5,046,250		4,627,000		4,476,000		4,317,500		551,000		188,125

				Current Portion LT Debt (Principal)						5,595,000		950,000						- 0		- 0		- 0		- 0				- 0		- 0		- 0		5,375,000		3,305,000		3,660,000		3,845,000		4,035,000		4,240,000		4,445,000		4,675,000		4,905,000		5,150,000		5,405,000		5,680,000		5,960,000		6,260,000		6,570,000		6,900,000		7,245,000		7,605,000		7,985,000		8,385,000		3,020,000		3,170,000		3,330,000		3,495,000		- 0

				Total Elec DS for Expense (accrual)						11,857,657		8,143,044						7,320,530		7,784,146		9,668,831		7,724,840				9,929,410		10,180,800		10,471,000		15,846,000		13,244,750		13,434,500		13,436,500		13,434,250		13,437,500		13,430,500		13,438,250		13,434,500		13,434,250		13,431,750		13,436,500		13,432,500		13,434,500		13,431,500		13,433,000		13,433,000		13,430,750		13,430,500		13,431,250		7,647,000		7,646,000		7,647,500		4,046,000		188,125





				PRP Debt Service						2013		2014						2015				2016		2017				2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

										2013		2014						2015				2016		2017				2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045



				Existing

				Principal 1/1 (Includes BABs)						27,610,000		29,695,000						28,630,000				30,915,000		32,075,000				31,635,000		29,240,000		30,580,000		31,985,000		27,565,000		28,875,000		23,850,000		24,945,000		26,140,000		27,375,000		33,875,000		35,395,000		36,790,000		37,655,000		34,625,000		36,150,000		35,745,000		37,365,000		37,555,000		35,320,000		36,885,000		35,295,000		36,915,000		21,780,000		22,845,000		23,965,000		5,490,000								947,155,000

				Interest 1/1 (Includes BABS and CREBS)						23,995,647		24,798,760						23,079,729				24,829,367		26,956,988				26,198,052		25,501,347		24,798,797		24,084,943		23,288,268		22,618,901		21,900,648		21,311,331		20,683,009		20,029,188		16,828,744		15,975,121		15,075,245		14,137,927		13,170,402		11,421,214		10,459,997		9,534,676		8,586,101		7,623,876		6,720,417		5,774,811		4,835,976		1,791,256		1,254,869		696,189		109,800								474,075,949

				Interest 7/1 (Includes BABS and CREBS)						23,119,176		24,932,356						26,494,077				26,956,988		26,165,466				25,501,347		24,798,797		24,084,943		23,288,268		22,618,901		21,900,648		21,311,331		20,683,009		20,029,188		16,828,744		15,975,121		15,075,245		14,137,927		13,170,402		11,421,214		10,459,997		9,534,676		8,586,101		7,623,876		6,720,417		5,774,811		4,835,976		1,791,256		1,254,869		696,189		109,800		109,800								452,871,741

				Principal 1/1 JLB																		1,020,000		1,025,000				1,665,000		3,300,000		3,555,000		3,650,000		3,770,000		3,900,000		4,055,000		4,230,000		4,430,000		4,625,000		4,830,000		5,050,000		5,275,000		5,510,000		5,780,000		6,045,000		6,330,000		6,620,000		6,940,000		7,260,000		7,605,000		7,740,000		8,110,000		14,775,000		15,475,000		16,240,000		17,030,000		15,370,000

				Interest 1/1 JLB																		1,089,160		1,710,302				3,054,906		5,086,366		5,049,246		5,000,680		4,944,301		4,877,590		4,802,393		4,714,966		4,619,635		4,519,515		4,414,522		4,304,539		4,189,362		4,066,717		3,938,356		3,803,575		3,662,425		3,514,700		3,358,650		3,194,889		3,023,450		2,843,583		2,659,783		2,467,144		2,108,008		1,731,726		1,336,714		922,294

				Interest 7/1 JLB																		1,710,302		2,555,994				5,268,528		5,049,246		5,000,680		4,944,301		4,877,590		4,802,393		4,714,966		4,619,635		4,519,515		4,414,522		4,304,539		4,189,362		4,066,717		3,938,356		3,803,575		3,662,425		3,514,700		3,358,650		3,194,889		3,023,450		2,843,583		2,659,783		2,467,144		2,108,008		1,731,726		1,336,714		922,294		540,521

				2010 CREBS Sinking (Cash Basis) Princ						4,775,037		4,382,056						4,108,312				4,297,412		3,974,001				3,639,988		3,545,053		3,545,053		3,545,053		3,545,053		3,545,053		3,545,053		3,545,053		3,545,053																																												53,537,233

				2012 CREBS Sinking (Cash Basis) Princ						1,744,839		1,752,723						1,602,818				1,721,052		1,592,258				1,453,714		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130		1,402,130																																		28,095,089

				2015 CREBS Sinking (Cash Basis)  Princ																		2,941,856		2,715,951				2,741,091		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283

				New (proposed)

				Principal 														- 0				- 0		- 0				- 0		- 0		- 0		367,790		1,652,542		2,275,468		2,999,376		3,637,154		5,275,815		6,492,339		7,938,992		9,870,676		11,966,899		14,236,083		16,675,713		19,231,644		21,992,773		24,883,466		28,004,710		31,292,580		34,768,713		38,514,422		42,488,336		46,762,000		50,952,007		55,441,526		60,249,904		62,659,900						537,970,926

				Interest														- 0				- 0		- 0				- 0		- 0		68,758		2,012,268		4,180,083		5,315,943		6,558,686		7,679,631		10,417,434		12,462,118		14,865,248		18,168,811		21,590,891		25,129,037		28,755,164		32,325,694		36,024,970		39,656,693		43,430,603		47,173,386		50,911,964		54,804,328		58,722,694		62,797,959		66,131,098		69,592,571		73,186,917		70,776,921						791,962,950

				Principal JLB 																		- 0		- 0				- 0		203,120		1,469,770		1,732,071		2,520,914		3,455,490		4,608,609		5,749,267		6,774,816		7,762,477		8,667,655		9,254,362		9,834,754		10,408,424		10,985,733		11,626,558		12,254,985		12,952,138		13,470,223		14,009,032		14,569,393		15,152,169		15,758,256		16,388,586		17,044,129		17,725,895		18,434,930		19,172,328						262,813,756

				Interest JLB																		- 0		- 0				- 0		455,679		3,270,926		3,668,690		5,213,665		6,983,240		9,121,842		11,082,888		12,637,717		13,974,497		14,998,099		15,189,810		15,291,237		15,302,286		15,247,072		15,259,454		15,160,885		15,134,963		14,616,877		14,078,068		13,517,707		12,934,931		12,328,845		11,698,514		11,042,971		10,361,206		9,652,170		8,914,773						298,224,242

				Adjustments

				Principal

				Interest 1/1

				Interest 7/1

				CREBS Sinking

				Total

				Principal						27,610,000		29,695,000						28,630,000				31,935,000		33,100,000				33,300,000		32,743,120		35,604,770		37,734,861		35,508,455		38,505,958		35,512,985		38,561,420		42,620,630		46,254,816		55,311,647		59,570,039		63,866,653		67,809,508		68,066,445		73,053,202		76,322,758		81,820,604		85,969,933		87,881,612		93,828,106		96,701,591		103,271,592		99,705,586		106,316,136		113,372,421		101,204,834		ERROR:#VALUE!						1,933,779,682

				Interest						47,114,823		49,731,116						49,573,806				54,585,817		57,388,750				60,022,833		60,891,435		62,273,351		62,999,151		65,122,809		66,498,715		68,409,866		70,091,461		72,906,497		72,228,584		71,386,273		72,902,888		74,351,378		75,744,726		76,335,784		76,932,360		78,357,653		79,785,783		80,810,996		81,814,086		82,791,931		83,853,412		82,805,698		82,117,750		82,964,861		83,828,206		85,317,695		ERROR:#VALUE!						2,224,825,669

				CREBS Sinking						6,519,876		6,134,779						5,711,130				8,960,320		8,282,210				7,834,793		7,668,466		7,668,466		7,668,466		7,668,466		7,668,466		7,668,466		7,668,466		7,668,466		4,123,412		4,123,412		4,123,412		4,123,412		4,123,412		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		2,721,283		- 0		- 0		- 0		- 0		- 0		- 0		- 0						137,936,995

				Total PRP DS for Expense (Cash)

Rich Flanigan: Debt Service on a Cash basis, using schedules from DBC (Treasury)  DS Coverage on a Cash Basis is used for the O.S., Debt Service Coverage Ratio. Using actual cash payments made on 1/1 and 7/1.						81,244,699		85,560,895						83,914,936				95,481,137		98,770,960				101,157,626		101,303,021		105,546,586		108,402,477		108,299,730		112,673,138		111,591,316		116,321,346		123,195,593		122,606,812		130,821,333		136,596,339		142,341,443		147,677,645		147,123,512		152,706,844		157,401,693		164,327,669		169,502,211		172,416,981		179,341,320		180,555,003		186,077,290		181,823,336		189,280,997		197,200,627		186,522,529		ERROR:#VALUE!

				Interest Expense (accrual Basis)						49,731,116		50,180,094

Jsager: Jsager:
ADDED $1,965,950 DS FOR CASH SET ASIDE ASSOCIATED WITH REFUNNDING
						52,412,605				57,334,580		57,974,418				61,585,428		61,593,767		62,681,568		64,002,491		65,839,448		67,395,937		69,274,118		71,514,123		73,843,288		70,636,513		72,170,304		73,649,587		75,066,013		76,434,297		76,243,271		77,630,346		79,087,507		80,309,070		81,286,997		82,328,297		83,321,252		84,386,917		81,290,806		82,561,025		83,419,753		84,289,460		ERROR:#VALUE!

bgillette: bgillette:
20180308 This will remain broken unitl DBC PRP goes out past 2044		ERROR:#VALUE!

				Current Portion LT Debt (Principal)						29,695,000		31,935,000						40,895,320				41,382,210		41,134,793				40,411,586		43,273,235		45,403,327		43,176,921		46,174,423		43,181,450		46,229,886		50,289,096		50,378,228		59,435,060		63,693,451		67,990,065		71,932,920		70,787,728		75,774,484		79,044,041		84,541,887		88,691,215		90,602,894		96,549,389		96,701,591		103,271,592		99,705,586		106,316,136		113,372,421		101,204,834		ERROR:#VALUE!		- 0

				Total PRP DS for Expense (Accrual)

Rich Flanigan: Rich Flanigan:
Electric Debt Service for Expense purposes is calculated by taking the actual 7/1 payment for interest (accrued from 1/1 to 6/30) and the next year's 1/1 principle (accrued from 1/1 to 12/31) and 1/1 interest (accrued from 1/1 to 6/30) payments.  For any proposed New Debt or Adjustments, you would take next year's  1/1 principle payment and 1/2 (.5) of this years interest and 1/2 (.5) of next years interest payments.						79,426,116		82,115,094						93,307,925				98,716,790		99,109,211				101,997,013		104,867,003		108,084,895		107,179,412		112,013,871		110,577,388		115,504,003		121,803,219		124,221,516		130,071,573		135,863,755		141,639,653		146,998,933		147,222,025		152,017,755		156,674,386		163,629,393		169,000,285		171,889,891		178,877,686		180,022,843		187,658,509		180,996,392		188,877,161		196,792,174		185,494,294		ERROR:#VALUE!		ERROR:#VALUE!

																		Acc Inter no JLB		53,913,976		53,913,976		52,363,518				51,002,695		49,631,974		49,210,400		49,672,711		49,985,815		49,738,610		49,741,821		50,414,551		51,498,151		47,321,172		48,467,272		50,030,340		51,635,818		53,282,905		53,382,857		55,095,327		56,910,183		58,715,850		60,549,747		62,483,510		64,407,767		66,435,463		64,342,838		66,974,267		69,254,212		71,609,344		ERROR:#VALUE!		ERROR:#VALUE!

				Federal Rebates												59,733,134		Acc Princ no JLB

Administrator: Administrator:
$32,075,000 PRP Debt
$8,960,320 CREBS sinking fund pmts		41,035,320		40,357,210		39,469,793				36,908,466		38,248,466		40,021,256		36,886,007		38,818,933		34,517,842		36,250,619		39,084,280		37,990,751		45,937,404		49,389,089		52,880,311		56,014,496		54,021,995		58,102,926		60,459,055		64,969,749		68,280,992		69,333,862		74,374,995		73,809,422		79,403,336		68,542,000		73,797,007		79,406,526		65,739,904		ERROR:#VALUE!		- 0

										2013		2014						2015				2016		2017				2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Proposed						(3,386,704)		(3,412,458)						- 0				- 0

				Scenario Net Reduction New Allocation

				Total Fed Rebate						-7,711,885		-7,770,530						-8,213,825		-10,544,608		-10,544,608		-10,618,186		-10,555,928		-10,574,519		-10,528,532		-10,479,637		-10,427,588		-10,371,724		-10,312,324		-10,249,196		-10,181,958		-10,110,790		-6,584,757		-6,425,423		-6,260,164		-6,088,696		-5,907,728		-4,542,481		-4,347,542		-4,145,137		-3,935,173		-3,717,265		-3,491,032		-3,256,281		-3,012,630		-3,012,630		-3,012,630		-3,012,630		-3,012,630		-3,012,630		-3,012,630



				PRP Power Cost DS(see PRP Debt Service for PC tab)

jsager: jsager:
Calculated with existing Debt, and then adding on the 2013 issue at flat 30yr.																																																																																				- 0

				Existing								77,864,970						85,703,082				88,080,151		97,822,868				100,488,684		100,051,723		99,500,882		93,303,057		93,273,449		85,169,957		84,755,795		84,417,271		84,408,963		84,761,670		84,575,158		84,243,101		83,364,664		78,629,070		78,482,039		76,371,494		76,379,549		74,884,277		70,954,822		70,964,995		64,525,271		61,821,828		43,754,582		43,734,843		41,481,084		29,709,074		17,214,589		9,211,043						2,340,692,964

				CREBS sinking Fund								6,134,779						5,711,130				8,960,320

				Proposed SR PRP Debt Non Conforming-USE 30 Level schedule

Jsager: Jsager:
SEE TAB
PROPOSED NEW NON CONF PRP DEBT								- 0						- 0				- 0		- 0				- 0		1,240,605		5,524,620		7,402,862		9,537,683		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300		11,284,300						271,960,380

				Adjustments								- 0						- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Proposed JLB PRP Debt								- 0						- 0				- 0		- 0				430,959		3,333,072		5,201,879		6,962,091		9,553,943		12,661,150		15,851,632		18,635,118		21,068,584		23,153,953		24,348,317		25,075,278		25,705,186		26,260,412		26,879,821		27,465,155		28,100,061		28,346,143		28,356,505		28,367,281		28,378,488		28,390,144		28,402,266		28,414,872		28,427,983		28,441,618		28,455,799		4,457,386						584,667,712

				PRP Debt Service for Power Cost Expense

Rich Flanigan: Rich Flanigan:
PPR Debt Service for Power Cost is based on an accrual of the next year's Principle and Interest payments.						82,115,094		83,999,749						91,414,212				97,040,471		97,822,868				100,919,643		104,625,401		110,227,381		107,668,011		112,365,075		109,115,407		111,891,728		114,336,690		116,761,848		119,199,924		120,207,775		120,602,680		120,354,151		116,173,783		116,646,161		115,120,950		115,763,910		114,514,721		110,595,627		110,616,577		104,188,060		101,496,272		83,441,148		83,434,016		81,193,367		69,434,993		56,954,688		24,952,730

				Actual PRP Debt Service(Cash Basis)								85,560,895						83,914,936				95,481,137		98,770,960				101,157,626		101,303,021		105,546,586		108,402,477		108,299,730		112,673,138		111,591,316		116,321,346		123,195,593		122,606,812		130,821,333		136,596,339		142,341,443		147,677,645		147,123,512		152,706,844		157,401,693		164,327,669		169,502,211		172,416,981		179,341,320		180,555,003		186,077,290		181,823,336		189,280,997		197,200,627		186,522,529		ERROR:#VALUE!

				Difference								(1,561,146)						7,499,276				1,559,334		(948,092)				(237,983)		3,322,380		4,680,795		(734,467)		4,065,346		(3,557,731)		300,411		(1,984,656)		(6,433,745)		(3,406,888)		(10,613,557)		(15,993,659)		(21,987,293)		(31,503,862)		(30,477,351)		(37,585,894)		(41,637,783)		(49,812,948)		(58,906,584)		(61,800,404)		(75,153,260)		(79,058,730)		(102,636,141)		(98,389,321)		(108,087,630)		(127,765,634)		(129,567,841)		ERROR:#VALUE!



				PRP Debt Service for DSC

jsager: jsager:
look how to accommodate for years with refunding
						81,244,699		85,560,895						83,914,936				95,481,137		98,770,960				101,157,626		101,303,021		105,546,586		108,402,477		108,299,730		112,673,138		111,591,316		116,321,346		123,195,593		122,606,812		130,821,333		136,596,339		142,341,443		147,677,645		147,123,512		152,706,844		157,401,693		164,327,669		169,502,211		172,416,981		179,341,320		180,555,003		186,077,290		181,823,336		189,280,997		197,200,627		186,522,529		ERROR:#VALUE!



				Consolidated Debt Service Expense (Cash)						99,252,080		97,712,939						93,468,915				103,887,468		108,439,791				108,713,410		111,133,821		115,727,386		118,873,477		124,011,355		125,835,263		124,934,316		129,661,721		136,528,968		135,938,312		144,140,708		149,917,714		155,653,318		160,983,145		160,420,137		166,001,344		170,685,193		177,605,669		182,769,461		185,677,481		192,593,195		193,795,628		199,308,165		195,044,961		196,852,497		204,767,377		194,086,779		ERROR:#VALUE!



				Consolidated Debt Service Coverage (Accrual)						91,283,773		90,258,137						100,628,454		7,784,146		108,385,621		106,834,051				111,926,424		115,047,803		118,555,895		123,025,412		125,258,621		124,011,888		128,940,503		135,237,469		137,659,016		143,502,073		149,302,005		155,074,153		160,433,183		160,653,775		165,454,255		170,106,886		177,063,893		182,431,785		185,322,891		192,310,686		193,453,593		201,089,009		194,427,642		196,524,161		204,438,174		193,141,794		ERROR:#VALUE!		ERROR:#VALUE!



				Debt Service Calc-Elec

				Revenues						207,852,760

jsager: jsager:
Deducted Rate Stabilization $38.9 M
												250,918,089		259,566,657				276,634,159		274,958,504		286,428,345		375,978,981		364,820,320		373,494,971		386,450,366		391,172,758		401,785,499		403,490,935		407,076,710		412,700,620		418,442,662		424,305,447		430,291,649		436,404,001		442,645,301		449,018,410		455,526,255		462,171,828		468,958,191		475,888,479		482,965,893		490,193,713		497,575,291		505,114,058		512,813,522		ERROR:#REF!

				Interest and Other																		4,544,916		4,720,786				4,028,170		5,448,902		6,259,800		6,544,088		6,983,381		7,357,442		7,518,180		7,516,274		7,242,501		7,143,754		6,121,545		5,741,326		5,233,708		4,699,713		3,914,330		3,009,921		1,809,353		742,693		(517,414)		(2,057,461)		(3,658,701)		(5,553,353)		(7,167,292)		(9,539,532)		(12,020,280)		(14,285,367)		ERROR:#VALUE!		ERROR:#VALUE!

				Operating Expenses						171,815,619												170,021,825		167,165,853				183,930,505		190,630,059		202,984,627		275,438,691		264,882,843		268,324,892		283,381,068		296,743,911		309,367,060		323,121,333		331,707,851		341,825,078		351,825,669		357,237,514		368,074,531		377,976,142		390,131,890		401,414,901		410,879,530		424,270,415		432,792,269		447,449,659		442,809,968		457,641,716		472,864,732		469,945,877		ERROR:#VALUE!		ERROR:#REF!

				Available for Debt Service						36,037,141		61,016,497						87,422,046				85,441,180		97,121,590				96,731,823		89,777,347		89,703,519		107,084,378		106,920,858		112,527,520		110,587,478		101,945,121		99,660,941		87,513,357		81,490,404		76,616,868		71,850,701		71,767,647		66,131,448		61,437,780		54,322,764		48,346,202		44,129,311		35,843,952		32,507,221		22,885,466		32,988,633		23,012,465		12,690,279		20,882,814		ERROR:#VALUE!		ERROR:#REF!

				Debt Service 						18,007,381		12,152,044						9,553,978				8,406,331		9,668,831				7,555,784		9,830,800		10,180,800		10,471,000		15,711,625		13,162,125		13,343,000		13,340,375		13,333,375		13,331,500		13,319,375		13,321,375		13,311,875		13,305,500		13,296,625		13,294,500		13,283,500		13,278,000		13,267,250		13,260,500		13,251,875		13,240,625		13,230,875		13,221,625		7,571,500		7,566,750		7,564,250		3,958,625

				Coverage						2.01		5.02						9.15				10.16		10.04				12.80		9.13		8.81		10.23		6.81		8.55		8.29		7.64		7.47		6.56		6.12		5.75		5.40		5.39		4.97		4.62		4.09		3.64		3.33		2.70		2.45		1.73		2.49		1.74		1.68		2.76		ERROR:#VALUE!		ERROR:#REF!

																														`





				Per Income Statement						2013		2014						2015		2016 Actual		2016		2017		2017 Actual		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Interest and other Income Elect

Jsager: Jsager:
Per Treasury Estimate Cary 07/10/2014						(238,633)		1,000,000								7,563,419		4,544,916		4,720,786		11,756,046		4,028,170		5,448,902		6,259,800		6,544,088		6,983,381		7,357,442		7,518,180		7,516,274		7,242,501		7,143,754		6,121,545		5,741,326		5,233,708		4,699,713		3,914,330		3,009,921		1,809,353		742,693		(517,414)		(2,057,461)		(3,658,701)		(5,553,353)		(7,167,292)		(9,539,532)		(12,020,280)		(14,285,367)		ERROR:#VALUE!		ERROR:#VALUE!

				Interest and other Income PRP																5,888,920		2,837,102		4,108,251		6,273,870		3,564,594		5,955,445		5,730,939		5,997,314		6,367,520		6,673,191		7,076,253		7,543,735		7,985,963		8,449,322		8,869,407		9,300,743		9,730,660		10,056,860		10,476,049		10,876,988		11,350,107		11,790,886		12,174,515		12,684,985		13,115,249		13,600,294		13,558,877		14,049,501		14,563,099		14,540,589		ERROR:#VALUE!		ERROR:#VALUE!

				Interest Income from PRP JLB from Electric (elim entry)

Jsager: Jsager:
Changed to only interest, principal income should not be included																(3,444,653)						(5,196,958)

				Interest Expense on PRP JLB from Electric (elim entry)

Jsager: Jsager:
Changed to only interest, principal income should not be included						- 0		- 0								3,542,274		2,799,462		4,266,296		5,671,391		8,323,434		10,591,291		13,320,852		13,613,672		15,035,557		16,663,223		18,639,201		20,417,489		21,776,866		22,908,534		23,717,159		23,683,711		23,547,316		23,307,359		22,989,004		22,725,454		22,338,009		22,008,313		21,170,416		20,296,407		19,384,740		18,438,298		17,455,772		16,273,666		14,882,705		13,429,646		11,911,178		10,377,589

				Interest on Revenue Bonds & Cust Deposit Int Exp						(43,795,920)		(57,373,137)								(65,258,918)		(67,003,411)		(65,699,258)		(66,616,053)		(71,514,838)		(71,774,567)		(73,152,568)		(74,473,491)		(75,779,198)		(77,170,437)		(78,865,618)		(80,913,373)		(83,040,788)		(79,622,013)		(80,933,554)		(82,179,087)		(83,350,263)		(84,461,047)		(83,999,771)		(85,102,846)		(86,262,007)		(87,170,570)		(87,819,997)		(88,516,297)		(89,147,002)		(89,832,417)		(86,337,056)		(87,188,025)		(87,895,753)		(88,606,960)		ERROR:#VALUE!		ERROR:#VALUE!

				Amortization of debt prem/discount

Jsager: Jsager:
Includes Debt issuance cost, rule change now allows the expensing of the issuance costs in current year.  No longer will be amortizing over life of bond.  2013 includes true up for lookback period allowed. We will no longer have a amortization of these costs.  

Annual amortized prem/discount based Prior year end monthly average x 12 each year for current year plus 2, years 4 use annual average per Cary with no escalation.  Varies by issues, refunds of the debt. 						2,152,023		(346,151)								5,094,316		4,870,055		4,870,055		4,907,498		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000		2,834,000

				Current Debt Issuance Costs						- 0										(195,080)		(500,000)		(500,000)		(973,060)		- 0		(212,402)		(733,459)		(321,571)		(365,499)		(299,035)		(360,264)		(482,747)		(558,346)		(659,115)		(896,318)		(944,779)		(994,263)		(1,038,508)		(1,048,901)		(1,106,075)		(1,116,691)		(1,180,507)		(1,203,706)		(1,235,218)		(1,307,701)		(1,351,224)		(1,429,405)		(1,288,025)		(1,361,275)		(1,438,616)		- 0		- 0

				Federal Rebates on Revenue Bonds						7,711,885		7,770,530								10,544,608		10,544,608		10,618,186		10,555,928		10,574,519		10,528,532		10,479,637		10,427,588		10,371,724		10,312,324		10,249,196		10,181,958		10,110,790		6,584,757		6,425,423		6,260,164		6,088,696		5,907,728		4,542,481		4,347,542		4,145,137		3,935,173		3,717,265		3,491,032		3,256,281		3,012,630		3,012,630		3,012,630		3,012,630		3,012,630		3,012,630		3,012,630

				Capitalized Interest																5,248,441		5,000,000		5,000,000		4,012,277		5,000,000		5,000,000		5,000,000

				Insurance Proceeds-Extraordinary O&M 

Administrator: Administrator:
Ins proceeds 2016 also included as reduction of PP Costs
																9,895,899		11,185,265								1,800,000

				Sale of HED net of expenses-$ in Const Fund

Administrator: Administrator:
Sale of HED $4.8- 150K closing exp - $950K decommission lagoon = $3.7M



				

jsager: jsager:
Cash basis, pmts made
						

jsager: jsager:
Moved up one year, borrowing moved up from Dec to Sept/Oct		

jsager: jsager:
Per 2013 YE F.S
		

jsager: jsager:
Cash basis, pmts made
		

Rich Flanigan: Debt Service on a Cash basis, using schedules from DBC (Treasury)  DS Coverage on a Cash Basis is used for the O.S., Debt Service Coverage Ratio. Using actual cash payments made on 1/1 and 7/1.		

jsager: jsager:
Cash basis, pmts made
		

Rich Flanigan: Rich Flanigan:
Electric Debt Service for Expense purposes is calculated by taking the actual 7/1 payment for interest (accrued from 1/1 to 6/30) and the next year's 1/1 principle (accrued from 1/1 to 12/31) and 1/1 interest (accrued from 1/1 to 6/30) payments.  For any proposed New Debt or Adjustments, you would take next year's  1/1 principle payment and 1/2 (.5) of this years interest and 1/2 (.5) of next years interest payments.								

Jsager: Jsager:
ADDED $1,965,950 DS FOR CASH SET ASIDE ASSOCIATED WITH REFUNNDING
		

jsager: jsager:
Cash basis, payments made		

jsager: jsager:
Calculated with existing Debt, and then adding on the 2013 issue at flat 30yr.														

Administrator: Administrator:
$32,075,000 PRP Debt
$8,960,320 CREBS sinking fund pmts		

Jsager: Jsager:
SEE TAB
PROPOSED NEW NON CONF PRP DEBT						

jsager: jsager:
Per 2013 YE F.S.		

Rich Flanigan: Rich Flanigan:
PPR Debt Service for Power Cost is based on an accrual of the next year's Principle and Interest payments.		

jsager: jsager:
look how to accommodate for years with refunding
																				

Administrator: Administrator:
included in Debt for PC calculation
										

bgillette: bgillette:
early debt calls; off the books in current year
		

Administrator: Administrator:
Includes 2016 total
		

Rich Flanigan: Debt Service on a Cash basis, using schedules from DBC (Treasury)  DS Coverage on a Cash Basis is used for the O.S., Debt Service Coverage Ratio. Using actual cash payments made on 1/1 and 7/1.						

jsager: jsager:
Deducted Rate Stabilization $38.9 M
		

Jsager: Jsager:
Per Treasury Estimate Cary 07/10/2014																																																																												

bgillette: bgillette:
20180308 This will remain broken unitl DBC PRP goes out past 2044		

bgillette: bgillette:
Assumption; actual bonds out in this period coupon is 5%		

Jsager: Jsager:
Changed to only interest, principal income should not be included		

Jsager: Jsager:
Changed to only interest, principal income should not be included																																

bgillette: bgillette:
Assumes interest 1/2 each year starting in the year after retirement/calling of the debt; goes out indefinately (only modeled to the end of the 10-year forecast period here). 		

Jsager: Jsager:
Includes Debt issuance cost, rule change now allows the expensing of the issuance costs in current year.  No longer will be amortizing over life of bond.  2013 includes true up for lookback period allowed. We will no longer have a amortization of these costs.  

Annual amortized prem/discount based Prior year end monthly average x 12 each year for current year plus 2, years 4 use annual average per Cary with no escalation.  Varies by issues, refunds of the debt. 		

Administrator: Administrator:
Ins proceeds 2016 also included as reduction of PP Costs
		Total other revenue(expenses)						(41,882,530)		(48,948,758)						(31,567,439)		(21,120,773)		(25,719,987)		(32,615,683)		(29,609,061)		(37,190,121)		(29,828,799)		(30,260,799)		(35,378,401)		(34,552,515)		(33,629,292)		(32,909,052)		(32,902,664)		(33,649,012)		(32,360,761)		(33,862,336)		(35,303,923)		(36,910,147)		(38,693,894)		(40,292,807)		(42,415,016)		(44,902,091)		(47,040,013)		(49,644,921)		(52,502,552)		(55,523,135)		(58,851,772)		(58,072,474)		(61,845,785)		(65,984,875)		(70,514,078)		ERROR:#VALUE!		ERROR:#VALUE!



										(41,882,530)		(48,948,758)						(31,567,439)		(21,120,773)		(25,719,987)		(32,615,683)				(37,190,121)		(29,828,799)		(30,260,799)		(35,378,401)		(34,552,515)		(33,629,292)		(32,909,052)		(32,902,664)		(33,649,012)		(32,360,761)		(33,862,336)		(35,303,923)		(36,910,147)		(38,693,894)		(40,292,807)		(42,415,016)		(44,902,091)		(47,040,013)		(49,644,921)		(52,502,552)		(55,523,135)		(58,851,772)		(58,072,474)		(61,845,785)		(65,984,875)		(70,514,078)		ERROR:#VALUE!		ERROR:#VALUE!

				Non Op Activity: interest, debt amortization								(43,016)						(54,070)				(52,143)		(60,646)				(59,128)



				Adjusted with additional debt								(43,016)						(54,070)				(52,143)		(60,646)				(59,356)



																		- 0				9,370,055								Use for Year 4 and out						Use Current year average of Jan/Feb for Current plus 2 months.

												2015 Adopted Budget																		Annual amortization of Debt Prem/Discount

												Debt Service Calc-Elec										1,745,454								2012		2,152				Jan-15		346,151.08

												Revenues						270,159,958												2013		2,547				Feb-15		465,524.70

												Operating Expenses						187,229,449												2014		3,559				Monthly Ave		405,838

												Available for Debt Service						82,930,509												2015		3,078				Annual estimate		4,870,055

												Debt Service 						9,370,581												Average		2,834

												Coverage						8.85



				Reconciliation of Q4 2016 forecast and the Actuals



















































































O&M Alloc

		Financial Statement Line		Allocation		System		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		   Materials and supplies: 		0.08%		ELEC-O&M		13,501		12,404		12,369		13,098		14,927		15,858		16,289		16,622		16,030		17,268		17,766		18,475		18,304		18,566		19,123		19,696		20,287		20,896		21,523		22,168		22,833		23,518		24,224		24,951		25,699		26,470		27,264		28,082		28,925		29,792		30,686

		   Purchased power: 		1.85%		ELEC-O&M		300,153		275,767		274,985		291,190		331,855		352,540		362,137		369,537		356,376		383,892		394,966		410,720		406,919		412,740		425,122		437,875		451,012		464,542		478,478		492,833		507,618		522,846		538,532		554,688		571,328		588,468		606,122		624,306		643,035		662,326		682,196

		   Generation: 		0.41%		ELEC-O&M		66,327		60,939		60,766		64,347		73,333		77,904		80,025		81,660		78,752		84,832		87,279		90,761		89,921		91,207		93,943		96,761		99,664		102,654		105,734		108,906		112,173		115,538		119,004		122,574		126,251		130,039		133,940		137,958		142,097		146,360		150,751

		   Transmission: 		2.21%		ELEC-O&M		358,407		329,289		328,355		347,705		396,262		420,963		432,422		441,258		425,543		458,400		471,622		490,434		485,895		492,845		507,631		522,860		538,546		554,702		571,343		588,483		606,138		624,322		643,052		662,343		682,213		702,680		723,760		745,473		767,837		790,872		814,598

		   Distribution: 		20.26%		ELEC-O&M		3,292,039		3,024,586		3,016,007		3,193,734		3,639,745		3,866,622		3,971,875		4,053,040		3,908,691		4,210,488		4,331,938		4,504,734		4,463,040		4,526,880		4,662,687		4,802,567		4,946,644		5,095,044		5,247,895		5,405,332		5,567,492		5,734,516		5,906,552		6,083,749		6,266,261		6,454,249		6,647,876		6,847,313		7,052,732		7,264,314		7,482,243

		   Customer and information services: 		28.73%		ELEC-O&M		4,669,346		4,289,997		4,277,829		4,529,913		5,162,524		5,484,321		5,633,609		5,748,732		5,543,991		5,972,051		6,144,314		6,389,403		6,330,265		6,420,815		6,613,439		6,811,842		7,016,198		7,226,683		7,443,484		7,666,788		7,896,792		8,133,696		8,377,707		8,629,038		8,887,909		9,154,546		9,429,183		9,712,058		10,003,420		10,303,523		10,612,628

		   Fiber optic network operations: 		4.41%		ELEC-O&M		717,414		659,130		657,260		695,991		793,187		842,629		865,567		883,254		851,797		917,566		944,033		981,689		972,603		986,516		1,016,111		1,046,594		1,077,992		1,110,332		1,143,642		1,177,951		1,213,290		1,249,688		1,287,179		1,325,794		1,365,568		1,406,535		1,448,731		1,492,193		1,536,959		1,583,068		1,630,560

		   Administrative and general: 		42.06%		ELEC-O&M		6,835,153		6,279,848		6,262,036		6,631,045		7,557,083		8,028,141		8,246,674		8,415,194		8,115,488		8,742,098		8,994,261		9,353,032		9,266,464		9,399,013		9,680,983		9,971,413		10,270,555		10,578,672		10,896,032		11,222,913		11,559,600		11,906,389		12,263,580		12,631,488		13,010,432		13,400,745		13,802,768		14,216,851		14,643,356		15,082,657		15,535,136

		Cash – Elec Revenue				ELEC-O&M		(16,252,341)		(14,931,960)		(14,889,607)		(15,767,023)		(17,968,916)		(19,088,978)		(19,608,598)		(20,009,298)		(19,296,668)		(20,786,595)		(21,386,180)		(22,239,249)		(22,033,410)		(22,348,581)		(23,019,038)		(23,709,609)		(24,420,898)		(25,153,525)		(25,908,130)		(26,685,374)		(27,485,936)		(28,310,514)		(29,159,829)		(30,034,624)		(30,935,663)		(31,863,733)		(32,819,645)		(33,804,234)		(34,818,361)		(35,862,912)		(36,938,799)

		   Current portion of licensing obligations: 		5.50%		PRP-O&M		2,249,693		2,017,851		1,904,420		1,709,267		1,947,970		2,069,393		2,125,724		2,169,163		2,091,908		2,253,428		2,318,427		2,410,907		2,388,592		2,422,759		2,495,442		2,570,305		2,647,414		2,726,837		2,808,642		2,892,901		2,979,688		3,069,079		3,161,151		3,255,986		3,353,665		3,454,275		3,557,904		3,664,641		3,774,580		3,887,817		4,004,452

		   Generation: 		36.15%		PRP-O&M		14,796,368		13,271,532		12,525,489		11,241,958		12,811,917		13,610,527		13,981,018		14,266,719		13,758,610		14,820,935		15,248,442		15,856,684		15,709,920		15,934,638		16,412,677		16,905,058		17,412,209		17,934,576		18,472,613		19,026,791		19,597,595		20,185,523		20,791,089		21,414,821		22,057,266		22,718,984		23,400,553		24,102,570		24,825,647		25,570,416		26,337,529

		   Transmission: 		2.45%		PRP-O&M		1,000,950		897,797		847,329		760,500		866,705		920,730		945,793		965,120		930,747		1,002,612		1,031,532		1,072,679		1,062,750		1,077,952		1,110,291		1,143,599		1,177,907		1,213,244		1,249,642		1,287,131		1,325,745		1,365,517		1,406,483		1,448,677		1,492,138		1,536,902		1,583,009		1,630,499		1,679,414		1,729,797		1,781,690

		   Administrative and general: 		31.20%		PRP-O&M		12,770,338		11,454,294		10,810,404		9,702,624		11,057,613		11,746,871		12,066,632		12,313,212		11,874,678		12,791,541		13,160,510		13,685,467		13,558,799		13,752,747		14,165,330		14,590,290		15,027,998		15,478,838		15,943,203		16,421,500		16,914,145		17,421,569		17,944,216		18,482,542		19,037,019		19,608,129		20,196,373		20,802,264		21,426,332		22,069,122		22,731,196

		   License compliance and related agreements: 		24.70%		PRP-O&M		10,108,959		9,067,184		8,557,482		7,680,567		8,753,172		9,298,787		9,551,908		9,747,100		9,399,958		10,125,744		10,417,819		10,833,373		10,733,103		10,886,632		11,213,231		11,549,628		11,896,117		12,253,000		12,620,590		12,999,208		13,389,184		13,790,860		14,204,585		14,630,723		15,069,645		15,521,734		15,987,386		16,467,008		16,961,018		17,469,848		17,993,944

		Cash – Revenue				PRP-O&M		(40,926,307)		(36,708,659)		(34,645,124)		(31,094,917)		(35,437,377)		(37,646,307)		(38,671,074)		(39,461,314)		(38,055,901)		(40,994,260)		(42,176,730)		(43,859,110)		(43,453,166)		(44,074,729)		(45,396,971)		(46,758,880)		(48,161,646)		(49,606,495)		(51,094,690)		(52,627,531)		(54,206,357)		(55,832,548)		(57,507,524)		(59,232,750)		(61,009,732)		(62,840,024)		(64,725,225)		(66,666,982)		(68,666,991)		(70,727,001)		(72,848,811)

		Cash – Habitat				PRP		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762		3,902,762

		Habitat liability				PRP		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)		(3,902,762)

		Check total O&M Actual/Forecasted						Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid		Valid

		Non operational O&M, budgeted & forecasted						2,563,346		2,306,023		2,191,774		2,013,555		2,294,752		2,437,791		2,504,150		2,555,322		2,464,315		2,654,588		2,731,159		2,840,102		2,813,815		2,854,064		2,939,686		3,027,877		3,118,713		3,212,275		3,308,643		3,407,902		3,510,139		3,615,443		3,723,907		3,835,624		3,950,693		4,069,213		4,191,290		4,317,029		4,446,539		4,579,936		4,717,334

		ADJUSTED WITH CUTS-Calculated as breakeven, with post 2021 at 3% comp ann. System allocated based on historical fx										20171120_Fiber_Buildout_2018budget_assumptions_bag_v08_used for Electric OM with increases doe to system buildout

		SEE TABLE A BELOW

		Electric						16,252,341		14,931,960		14,889,607

bgillette: bgillette:
Altered Q2 2017 to solve to Total O&M.  When a direct input can be directly overwritten
		15,767,023		17,968,916		19,088,978		19,608,598		20,009,298		19,296,668		20,786,595		21,386,180		22,239,249		22,033,410		22,348,581

bgillette: bgillette:
escalated past forecast at 3% 20180308		

bgillette: bgillette:
Altered Q2 2017 to solve to Total O&M.  When a direct input can be directly overwritten
																								23,019,038		23,709,609		24,420,898		25,153,525		25,908,130		26,685,374		27,485,936		28,310,514		29,159,829		30,034,624		30,935,663		31,863,733		32,819,645		33,804,234		34,818,361		35,862,912		36,938,799

		PRP						40,926,307		36,708,659		34,645,124		31,094,917		35,437,377		37,646,307		38,671,074		39,461,314		38,055,901		40,994,260		42,176,730		43,859,110		43,453,166		44,074,729		45,396,971		46,758,880		48,161,646		49,606,495		51,094,690		52,627,531		54,206,357		55,832,548		57,507,524		59,232,750		61,009,732		62,840,024		64,725,225		66,666,982		68,666,991		70,727,001		72,848,811

						Escalation >>		Escalation included in total from 10 year input sheets																										3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%

																								`





		TABLE A								O&M Splitter

		This section created Q2 2017 to be able to solve Directs										2017

		Electric						16,252,341		14,931,960		16,091,529		16,674,392		16,886,892		17,547,894		17,341,350		17,703,407		18,933,825		19,028,704		19,286,645		20,884,886		21,511,432

		PRP						40,926,307		36,708,659		32,338,157		33,884,010		34,730,163		35,340,445		37,772,298		34,674,477		36,690,546		38,195,350		42,220,566		46,796,655		48,200,555

												33.2%		33.0%		32.7%		33.2%		31.5%		33.8%		34.0%		33.3%		31.4%		30.9%		30.9%

												66.8%		67.0%		67.3%		66.8%		68.5%		66.2%		66.0%		66.7%		68.6%		69.1%		69.1%



										Calced Total		48,429,685		50,558,402		51,617,054		52,888,339		55,113,648		52,377,884		55,624,371		57,224,053		61,507,211		67,681,541		69,711,987

										Old, hard pasted		48,429,685		50,558,402		51,617,054		52,888,339		55,113,648		52,377,884		55,624,371		57,224,053		61,507,211		67,681,541		69,711,987

										Breakeven		46,469,629		45,231,487		42,091,243		38,648,061		35,650,279		36,719,788		37,821,381		38,956,023		40,124,703		41,328,445		42,568,298

																						1.03		1.0609		1.092727		1.12550881		1.1592740743		1.1940522965

												96%		89%		82%		73%		65%



																53,406,293

																0.3364569011

																0.6635430989





O&M Exp

		Source				2015 YE Proj				YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection		YE Projection

						2015				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064		2065		2066		2067		2068		2069		2070		2071		2072		2073		2074		2075

				Electric System

		O&M Alloc		Generation Directs						60,939		60,766		64,347		73,333		77,904		80,025		81,660		78,752		84,832		87,279		90,761		89,921		91,207		93,943		96,761		99,664		102,654		105,734		108,906		112,173		115,538		119,004		122,574		126,251		130,039		133,940		137,958		142,097		146,360		150,751

		IRP ASSET FIXED O&M		O&M Directs and Labor										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		IRP ASSET VAR O&M		Variable O&M										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		IRP FUEL PURCH		Fuel										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Labor  Alloc		Labor						394,089		412,693		334,463		343,612		356,639		366,760		377,619		393,356		405,847		419,066		436,913		450,970		465,276		479,234		493,611		508,420		523,672		539,382		555,564		572,231		589,398		607,080		625,292		644,051		663,372		683,274		703,772		724,885		746,632		769,030

		Calc		Total Generation		418,725		384,145		455,028		473,459		398,809		416,945		434,543		446,785		459,279		472,108		490,679		506,345		527,674		540,890		556,483		573,177		590,373		608,084		626,326		645,116		664,470		684,404		704,936		726,084		747,866		770,302		793,411		817,214		841,730		866,982		892,992		919,781		18,535,365

		O&M Alloc		Transmission Directs

Jsager: Jsager:
Includes Non Operations Wheeling						329,289		328,355		347,705		396,262		420,963		432,422		441,258		425,543		458,400		471,622		490,434		485,895		492,845		507,631		522,860		538,546		554,702		571,343		588,483		606,138		624,322		643,052		662,343		682,213		702,680		723,760		745,473		767,837		790,872		814,598

		Labor  Alloc		Labor						1,624,676		1,701,370		1,378,858		1,416,577		1,470,283		1,512,010		1,556,777		1,621,654		1,673,149		1,727,647		1,801,222		1,859,171		1,918,151		1,975,695		2,034,966		2,096,015		2,158,896		2,223,663		2,290,373		2,359,084		2,429,856		2,502,752		2,577,834		2,655,170		2,734,825		2,816,869		2,901,375		2,988,417		3,078,069		3,170,411

		IRP INCR. O&M		O&M Directs and Labor										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Non-Op Wheeling		Non operational expenses (unbudgeted)						612,789		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000

		Calc		Total Transmission		8,075,510		2,237,217		2,566,754		2,610,725		2,307,563		2,393,839		2,472,245		2,525,431		2,579,035		2,628,196		2,712,549		2,780,268		2,872,656		2,926,066		2,991,996		3,064,326		3,138,826		3,215,561		3,294,598		3,376,006		3,459,856		3,546,221		3,635,178		3,726,803		3,821,178		3,918,383		4,018,504		4,121,630		4,227,848		4,337,254		4,449,941		4,566,010		104,032,166

		O&M Alloc		Distribution Directs						3,024,586		3,016,007		3,193,734		3,639,745		3,866,622		3,971,875		4,053,040		3,908,691		4,210,488		4,331,938		4,504,734		4,463,040		4,526,880		4,662,687		4,802,567		4,946,644		5,095,044		5,247,895		5,405,332		5,567,492		5,734,516		5,906,552		6,083,749		6,266,261		6,454,249		6,647,876		6,847,313		7,052,732		7,264,314		7,482,243

		Labor  Alloc		Labor						10,349,945		10,838,522		8,783,972		9,024,256		9,366,387		9,632,209		9,917,394		10,330,692		10,658,741		11,005,915		11,474,623		11,843,786		12,219,517		12,586,103		12,963,686		13,352,597		13,753,175		14,165,770		14,590,743		15,028,465		15,479,319		15,943,699		16,422,010		16,914,670		17,422,110		17,944,773		18,483,117		19,037,610		19,608,738		20,197,000

		Calc		Total Distribution		13,903,668		14,052,933		13,374,531		13,854,528		11,977,706		12,664,001		13,233,009		13,604,084		13,970,434		14,239,383		14,869,229		15,337,854		15,979,357		16,306,826		16,746,398		17,248,790		17,766,253		18,299,241		18,848,218		19,413,665		19,996,075		20,595,957		21,213,836		21,850,251		22,505,758		23,180,931		23,876,359		24,592,650		25,330,429		26,090,342		26,873,052		27,679,244		561,795,746

		O&M Alloc		Customer and Information Services Directs						4,289,997		4,277,829		4,529,913		5,162,524		5,484,321		5,633,609		5,748,732		5,543,991		5,972,051		6,144,314		6,389,403		6,330,265		6,420,815		6,613,439		6,811,842		7,016,198		7,226,683		7,443,484		7,666,788		7,896,792		8,133,696		8,377,707		8,629,038		8,887,909		9,154,546		9,429,183		9,712,058		10,003,420		10,303,523		10,612,628

		Labor  Alloc		Labor						3,741,699		3,918,328		3,175,570		3,262,437		3,386,124		3,482,223		3,585,323		3,734,738		3,853,334		3,978,844		4,148,291		4,281,750		4,417,584		4,550,111		4,686,615		4,827,213		4,972,030		5,121,191		5,274,826		5,433,071		5,596,063		5,763,945		5,936,863		6,114,969		6,298,418		6,487,371		6,681,992		6,882,452		7,088,925		7,301,593

		Calc		Total Customer and Information Services		6,850,413		5,979,173		8,031,696		8,196,157		7,705,483		8,424,961		8,870,445		9,115,833		9,334,055		9,278,729		9,825,385		10,123,158		10,537,694		10,612,015		10,838,399		11,163,551		11,498,457		11,843,411		12,198,713		12,564,674		12,941,615		13,329,863		13,729,759		14,141,652		14,565,901		15,002,878		15,452,965		15,916,554		16,394,050		16,885,872		17,392,448		17,914,221		358,745,958

		O&M Alloc		WFON Operations Directs						659,130		657,260		695,991		793,187		842,629		865,567		883,254		851,797		917,566		944,033		981,689		972,603		986,516		1,016,111		1,046,594		1,077,992		1,110,332		1,143,642		1,177,951		1,213,290		1,249,688		1,287,179		1,325,794		1,365,568		1,406,535		1,448,731		1,492,193		1,536,959		1,583,068		1,630,560

		Labor  Alloc		Labor						928,336		972,159		787,876		809,428		840,116		863,959		889,538		926,609		956,033		987,173		1,029,213		1,062,326		1,096,027		1,128,907		1,162,775		1,197,658		1,233,588		1,270,595		1,308,713		1,347,975		1,388,414		1,430,066		1,472,968		1,517,157		1,562,672		1,609,552		1,657,839		1,707,574		1,758,801		1,811,565

		Calc		Total WFON		1,280,122		1,325,089		1,587,465		1,629,419		1,483,867		1,602,616		1,682,745		1,729,525		1,772,793		1,778,406		1,873,599		1,931,206		2,010,903		2,034,929		2,082,542		2,145,018		2,209,369		2,275,650		2,343,920		2,414,237		2,486,664		2,561,264		2,638,102		2,717,245		2,798,763		2,882,725		2,969,207		3,058,283		3,150,032		3,244,533		3,341,869		3,442,125		69,042,108

		O&M Alloc		Administrative and General Directs						6,279,848		6,262,036		6,631,045		7,557,083		8,028,141		8,246,674		8,415,194		8,115,488		8,742,098		8,994,261		9,353,032		9,266,464		9,399,013		9,680,983		9,971,413		10,270,555		10,578,672		10,896,032		11,222,913		11,559,600		11,906,389		12,263,580		12,631,488		13,010,432		13,400,745		13,802,768		14,216,851		14,643,356		15,082,657		15,535,136

		Labor  Alloc		Labor						9,813,514		10,276,768		8,328,704		8,556,535		8,880,933		9,132,977		9,403,382		9,795,259		10,106,305		10,435,486		10,879,900		11,229,930		11,586,187		11,933,773		12,291,786		12,660,540		13,040,356		13,431,567		13,834,514		14,249,549		14,677,036		15,117,347		15,570,867		16,037,993		16,519,133		17,014,707		17,525,148		18,050,903		18,592,430		19,150,203

		Calc		Total Administrative and General		13,760,308		13,757,678		16,093,362		16,538,804		14,959,750		16,113,617		16,909,074		17,379,652		17,818,576		17,910,746		18,848,403		19,429,747		20,232,932		20,496,394		20,985,201		21,614,757		22,263,199		22,931,095		23,619,028		24,327,599		25,057,427		25,809,150		26,583,424		27,380,927		28,202,355		29,048,425		29,919,878		30,817,474		31,741,999		32,694,259		33,675,086		34,685,339		696,920,324

		Calc		Total Electric O&M		44,288,746		37,736,236		42,108,835		43,303,092		38,833,179		41,615,979		43,602,061		44,801,310		45,934,172		46,307,569		48,619,844		50,108,579		52,161,215		52,917,121		54,201,018		55,809,619		57,466,477		59,173,042		60,930,803		62,741,297		64,606,106		66,526,859		68,505,235		70,542,962		72,641,821		74,803,645		77,030,325		79,323,804		81,686,089		84,119,241		86,625,388		89,206,720		1,809,071,667

				Priest Rapids Project

		O&M Alloc		Generation Directs						13,271,532		12,525,489		11,241,958		12,811,917		13,610,527		13,981,018		14,266,719		13,758,610		14,820,935		15,248,442		15,856,684		15,709,920		15,934,638		16,412,677		16,905,058		17,412,209		17,934,576		18,472,613		19,026,791		19,597,595		20,185,523		20,791,089		21,414,821		22,057,266		22,718,984		23,400,553		24,102,570		24,825,647		25,570,416		26,337,529

		Labor  Alloc		Labor						13,429,114		14,484,326		20,253,950		20,808,394		21,596,438		22,209,538		22,867,141		23,818,587		24,574,779		25,374,887		26,453,847		27,304,569		28,170,508		29,015,623		29,886,092		30,782,675		31,706,155		32,657,339		33,637,060		34,646,171		35,685,557		36,756,123		37,858,807		38,994,571		40,164,408		41,369,340		42,610,421		43,888,733		45,205,395		46,561,557

		Non Op Rev		Net: Nat Res Revenues						$   (460,220)		$   (1,380,000)		$   (1,407,865)		$   (2,229,359)		$   (2,270,854)		$   (2,312,348)		$   (2,353,842)		$   (2,145,734)		$   (1,916,879)		$   (1,916,879)		$   (1,916,879)		$   (1,916,879)		$   (1,901,879)

bgillette: bgillette:
20180308 assumed Assumed same though should reprice to market every ten years
		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)		$   (1,901,879)

		Non-Op Headwater		Non operational expenses (unbudgeted)						2,917,000		2,651,883		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057

		Calc		Total Generation		26,602,966		28,419,424		29,157,426		28,281,698		32,791,100		34,094,010		35,639,168		36,581,265		37,483,075		38,134,520		40,181,892		41,409,506		43,096,710		43,800,667		44,906,324		46,229,478		47,592,327		48,996,062		50,441,908		51,931,130		53,465,029		55,044,944		56,672,257		58,348,390		60,074,806		61,853,015		63,684,570		65,571,072		67,514,169		69,515,558		71,576,990		73,700,264		1,469,091,456

		O&M Alloc		Transmission Directs

Jsager: Jsager:
Includes Non Operations Wheeling						897,797		847,329		760,500		866,705		920,730		945,793		965,120		930,747		1,002,612		1,031,532		1,072,679		1,062,750		1,077,952		1,110,291		1,143,599		1,177,907		1,213,244		1,249,642		1,287,131		1,325,745		1,365,517		1,406,483		1,448,677		1,492,138		1,536,902		1,583,009		1,630,499		1,679,414		1,729,797		1,781,690

		Non Op Rev		PRP Transmission Revenue

Jsager: PSE and Vantage						- 0		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)		(294,000)

		Labor  Alloc		Labor						2,102,490		2,267,696		3,171,000		3,257,805		3,381,183		3,477,171		3,580,127		3,729,087		3,847,478		3,972,744		4,141,669		4,274,859		4,410,433		4,542,746		4,679,028		4,819,399		4,963,981		5,112,900		5,266,287		5,424,276		5,587,004		5,754,614		5,927,253		6,105,070		6,288,222		6,476,869		6,671,175		6,871,310		7,077,450		7,289,773

		Calc		Total Transmission		2,766,608		2,396,806		3,000,287		2,821,025		3,637,500		3,830,510		4,007,912		4,128,964		4,251,247		4,365,834		4,556,090		4,710,276		4,920,347		5,043,610		5,194,385		5,359,036		5,528,627		5,703,306		5,883,225		6,068,542		6,259,418		6,456,021		6,658,522		6,867,097		7,081,930		7,303,208		7,531,124		7,765,878		8,007,674		8,256,725		8,513,246		8,777,464		168,874,981

		O&M Alloc		Administrative and General Directs						11,454,294		10,810,404		9,702,624		11,057,613		11,746,871		12,066,632		12,313,212		11,874,678		12,791,541		13,160,510		13,685,467		13,558,799		13,752,747		14,165,330		14,590,290		15,027,998		15,478,838		15,943,203		16,421,500		16,914,145		17,421,569		17,944,216		18,482,542		19,037,019		19,608,129		20,196,373		20,802,264		21,426,332		22,069,122		22,731,196

		Labor  Alloc		Labor						10,636,425		11,472,198		16,041,984		16,481,127		17,105,290		17,590,891		18,111,741		18,865,326		19,464,262		20,097,981		20,952,564		21,626,371		22,312,231		22,981,598		23,671,046		24,381,178		25,112,613		25,865,991		26,641,971		27,441,230		28,264,467		29,112,401		29,985,773		30,885,346		31,811,907		32,766,264		33,749,252		34,761,730		35,804,581		36,878,719

		Calc		Total Administrative and General		21,481,103		23,348,600		22,090,719		22,282,602		25,744,608		27,538,740		28,852,161		29,657,523		30,424,953		30,740,004		32,255,803		33,258,492		34,638,031		35,185,170		36,064,979		37,146,928		38,261,336		39,409,176		40,591,451		41,809,195		43,063,471		44,355,375		45,686,036		47,056,617		48,468,316		49,922,365		51,420,036		52,962,637		54,551,516		56,188,062		57,873,704		59,609,915		1,182,329,710

		O&M Alloc		License Compliance  Directs

Jsager: Jsager:
Includes Non Operational Yakama Agreement
		

Jsager: Jsager:
Includes Non Operations Wheeling																														

bgillette: bgillette:
20180308 assumed Assumed same though should reprice to market every ten years
		9,067,184		8,557,482		7,680,567		8,753,172		9,298,787		9,551,908		9,747,100		9,399,958		10,125,744		10,417,819		10,833,373		10,733,103		10,886,632		11,213,231		11,549,628		11,896,117		12,253,000		12,620,590		12,999,208		13,389,184		13,790,860		14,204,585		14,630,723		15,069,645		15,521,734		15,987,386		16,467,008		16,961,018		17,469,848		17,993,944

		Labor  Alloc		Labor						3,730,865		4,024,023		5,626,935		5,780,970		5,999,904		6,170,235		6,352,929		6,617,259		6,827,344		7,049,629		7,349,385		7,585,732		7,826,306		8,061,095		8,302,928		8,552,016		8,808,577		9,072,834		9,345,019		9,625,370		9,914,131		10,211,555		10,517,901		10,833,438		11,158,441		11,493,195		11,837,990		12,193,130		12,558,924		12,935,692

		Non-Op Yakama		Non operational expenses (unbudgeted)						223,310		503,105		451,834		331,653		238,876		413,802		558,046		591,481		723,945		738,111		782,095		781,859		765,172		789,323		813,087		843,470		917,754		921,334		967,096		984,964		1,028,029		1,098,582		1,120,193		1,221,688		1,270,405		1,502,690		1,505,102		1,562,198		1,723,953		1,878,927

		Calc		Total License Compliance Directs		21,771,158		18,909,518		13,021,358		13,084,611		13,759,336		14,865,795		15,537,566		16,135,945		16,658,076		16,608,698		17,677,032		18,205,559		18,964,854		19,100,694		19,478,110		20,063,649		20,665,643		21,291,603		21,979,330		22,614,759		23,311,322		23,999,517		24,733,019		25,514,722		26,268,817		27,124,771		27,950,580		28,983,271		29,810,100		30,716,346		31,752,726		32,808,562		660,558,484

		Calc		Total PRP O&M		72,621,835		73,074,348		67,269,791		66,469,935		75,932,544		80,329,055		84,036,808		86,503,696		88,817,351		89,849,057		94,670,817		97,583,833		101,619,942		103,130,141		105,643,797		108,799,092		112,047,933		115,400,147		118,895,915		122,423,626		126,099,240		129,855,857		133,749,834		137,786,826		141,893,869		146,203,359		150,586,311		155,282,858		159,883,460		164,676,690		169,716,665		174,896,205		3,480,854,632

		Calc		Total O&M		116,910,581		110,810,583		109,378,626		109,773,026		114,765,723		121,945,034		127,638,869		131,305,006		134,751,523		136,156,626		143,290,661		147,692,412		153,781,157		156,047,262		159,844,815		164,608,710		169,514,411		174,573,188		179,826,718		185,164,923		190,705,346		196,382,716		202,255,069		208,329,788		214,535,690		221,007,004		227,616,635		234,606,662		241,569,548		248,795,931		256,342,054		264,102,925		5,289,926,299

				Budgeted Non-Operational O&M

		O&M Alloc		Materials and Supplies						12,404		12,369		13,098		14,927		15,858		16,289		16,622		16,030		17,268		17,766		18,475		18,304		18,566		19,123		19,696		20,287		20,896		21,523		22,168		22,833		23,518		24,224		24,951		25,699		26,470		27,264		28,082		28,925		29,792		30,686

		O&M Alloc		Purchased Power						275,767		274,985		291,190		331,855		352,540		362,137		369,537		356,376		383,892		394,966		410,720		406,919		412,740		425,122		437,875		451,012		464,542		478,478		492,833		507,618		522,846		538,532		554,688		571,328		588,468		606,122		624,306		643,035		662,326		682,196

		O&M Alloc		Current portion of Licensing Obligations		3,549,165				2,017,851		1,904,420		1,709,267		1,947,970		2,069,393		2,125,724		2,169,163		2,091,908		2,253,428		2,318,427		2,410,907		2,388,592		2,422,759		2,495,442		2,570,305		2,647,414		2,726,837		2,808,642		2,892,901		2,979,688		3,069,079		3,161,151		3,255,986		3,353,665		3,454,275		3,557,904		3,664,641		3,774,580		3,887,817		4,004,452



		Check total		Check with Cons Summary

				Non operational, unbudgeted- update 9/7/2016 Q3 update		2015				2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Rod		Wheeling (Trans O&M)

				BPA PTP TRANSMISSION(100072)

Jsager: Jsager:
Per Rod for years 2014-2017, then escalated at 4%
		2,349,904

				BPA NT XMISSION GRAND COULEE(100073)

Jsager: Jsager:
Escalated at 5% from 2015 		267,650

				MISC BPA TRANSMISSION CHARGES(100836)

Jsager: Jsager:
No escalation
		8,000

				AVISTA (WWP) WHEELING(100844)

Jsager: Jsager:
Escalate 1% from 2015
		27,250

				Total Wheeling (Trans O&M)

Jsager: Jsager:
Per Rod see below
		2,652,804				612,789		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000		581,000



				Headwater Benefits (14700) no escal

Jsager: Jsager:
Pulled from Power Op Budget starting with 2015 budget		2,917,000				2,917,000		2,651,883		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057		2,703,057

				Total Non Operational O&M		5,569,804				3,529,789		3,232,883		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057		3,284,057

				Wanapum incident -9/4/2014 update.  2014 expenses included in projections, 2015 not included in budget allocations created by Dru. 2015 expense manually added, increasing budget for these expenses.

		Hydro		Category		2015

				A& G 925010 (102787)		- 0

				Generation 543010 (102794)		1,497,580

				Lic and Comp 545900 (102789)		520,000

				Generation 543010 (102808)		2,107,903

				Total Non Operational O&M		4,125,482

				Confirmation  received Rod 3/11/2015

		Rod N				2015				2016		2017		2018		2019		2020		Escalated per Rods Schedule

				BPA PTP TRANSMISSION (100072)		2,349,904.00				296,233.60		314,982.40		327,581.70		340,684.96		354,312.36		4% separate calc 

				BPA NT XMISSION GRAND COULEE (100073)		267,650.00				281,032.50		295,084.13		309,838.33		325,330.25		341,596.76		5%

				MISC BPA TRANSMISSION CHARGES (100836)		8,000.00				8,000.00		8,000.00		8,000.00		8,000.00		8,000.00		0%		If implement ESS, need to adjust to $0

				AVISTA (WWP) WHEELING (100844)		27,250.00				27,522.50		27,797.73		28,075.70		28,356.46		28,640.02		1%

				ColumbiaGrid (101667)		178,000.00				181,560.00		185,191.20		188,895.02		192,672.92		196,526.38		2%



				Total		2,832,819				796,365		833,072		864,409		897,064		931,096





		Casey		From: Jennifer Sager						2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				Sent: Thursday, March 05, 2015 9:27 AM		Ave Market Price				20.58		22.12		22.75		22.84		22.71		25.80		27.30		28.61		29.72		30.87		31.98		32.71		33.37		34.04		34.72		35.41		36.12		36.84		37.58		38.33		39.10		39.88		40.68		41.49		42.32		43.17		44.03		44.91		45.81		46.72

				To: Keith Knitter		Est PP Cost

Jsager: Jsager:
Use Prior Years cost to calc current year.  Contract uses Final YE close value for calculation of invoices.  This runs for May to May.  For forecasting purposes it is assumed that the difference from year to year is immaterial to the calculation.				18.04

Jsager: Jsager:
06/03/2016 
Per Patty 2015 Actual Audited l $18.04

		

Jsager: Jsager:
Per Rod for years 2014-2017, then escalated at 4%
								16.38

Administrator: Administrator:
Actual 2016 YE financial		

Jsager: Jsager:
Escalated at 5% from 2015 		

Jsager: Jsager:
No escalation
		

Jsager: Jsager:
Escalate 1% from 2015
		

Jsager: Jsager:
Per Rod see below
		

Jsager: Jsager:
Pulled from Power Op Budget starting with 2015 budget										17.59		19.06		19.99		21.08		20.93		21.85		21.48		22.44		23.05		23.79		24.63		25.03		25.43		25.78		25.64		26.32		26.54		27.09		27.36		27.34		27.89		27.54		27.82		26.01		26.85		27.08		26.13		25.27

				Subject: RE: Yakama Nation Agreement		Difference				2.54		5.74		5.16		3.79		2.72		4.72		6.37		6.75		8.24		8.43		8.93		8.93		8.73		9.01		9.28		9.63		10.48		10.52		11.04		11.24		11.74		12.54		12.79		13.95		14.50		17.15		17.18		17.83		19.68		21.45

						aMW per contact				10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10

				So		Annual Hours				8,784		8,760		8,760		8,760		8,784		8,760		8,760		8,760		8,784		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760		8,760

				Hours x aMW x (Index-Project Cost)		Total Annual MWh				87,840		87,600		87,600		87,600		87,840		87,600		87,600		87,600		87,840		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600		87,600

						Est  Yakama Pmt				223,310		503,105		451,834		331,653		238,876		413,802		558,046		591,481		723,945		738,111		782,095		781,859		765,172		789,323		813,087		843,470		917,754		921,334		967,096		984,964		1,028,029		1,098,582		1,120,193		1,221,688		1,270,405		1,502,690		1,505,102		1,562,198		1,723,953		1,878,927

										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



										A-B=C		Calculated Price

										D*E=F		Annual MWh

										F*C=G		Estimated Payment









PP Costs

		Source				2015		2016

Administrator: Administrator:
Pasted last Forecasted values, need to check formulas to figure out why it was re-calculating		2016 Act		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

				PRP Power Cost Calculation

		O&M		Generation		27,753,758		29,157,426				28,281,698		32,791,100		34,094,010		35,639,168		36,581,265		37,483,075		38,134,520		40,181,892		41,409,506		43,096,710		43,800,667		44,906,324		46,229,478		47,592,327		48,996,062		50,441,908		51,931,130		53,465,029		55,044,944		56,672,257		58,348,390		60,074,806		61,853,015		63,684,570		65,571,072		67,514,169		69,515,558		71,576,990		ERROR:#REF!

		O&M		Transmission		2,766,608		3,000,287				2,821,025		3,637,500		3,830,510		4,007,912		4,128,964		4,251,247		4,365,834		4,556,090		4,710,276		4,920,347		5,043,610		5,194,385		5,359,036		5,528,627		5,703,306		5,883,225		6,068,542		6,259,418		6,456,021		6,658,522		6,867,097		7,081,930		7,303,208		7,531,124		7,765,878		8,007,674		8,256,725		8,513,246		ERROR:#REF!

		O&M		Administrative and General		21,459,642		22,090,719				22,282,602		25,744,608		27,538,740		28,852,161		29,657,523		30,424,953		30,740,004		32,255,803		33,258,492		34,638,031		35,185,170		36,064,979		37,146,928		38,261,336		39,409,176		40,591,451		41,809,195		43,063,471		44,355,375		45,686,036		47,056,617		48,468,316		49,922,365		51,420,036		52,962,637		54,551,516		56,188,062		57,873,704		ERROR:#REF!

		O&M		License Compliance 		25,000,472		13,021,358				13,084,611		13,759,336		14,865,795		15,537,566		16,135,945		16,658,076		16,608,698		17,677,032		18,205,559		18,964,854		19,100,694		19,478,110		20,063,649		20,665,643		21,291,603		21,979,330		22,614,759		23,311,322		23,999,517		24,733,019		25,514,722		26,268,817		27,124,771		27,950,580		28,983,271		29,810,100		30,716,346		31,752,726		ERROR:#REF!

		O&M		Taxes		1,901,936		1,894,962				1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962

		Debt Service		Debt service for power cost (Theoretical no CREBS rebate)		91,414,212		97,040,471				97,822,868		100,919,643		104,625,401		110,227,381		107,668,011		112,365,075		109,115,407		111,891,728		114,336,690		116,761,848		119,199,924		120,207,775		120,602,680		120,354,151		116,173,783		116,646,161		115,120,950		115,763,910		114,514,721		110,595,627		110,616,577		104,188,060		101,496,272		83,441,148		83,434,016		81,193,367		69,434,993		56,954,688		24,952,730

		Calc (1)		Supplemental Debt  Service 15% adder (1)		13,712,132		14,556,071				14,673,430		15,137,946		15,693,810		16,534,107		16,150,202		16,854,761		16,367,311		16,783,759		17,150,504		17,514,277		17,879,989		18,031,166		18,090,402		18,053,123		17,426,067		17,496,924		17,268,142		17,364,587		17,177,208		16,589,344		16,592,486		15,628,209		15,224,441		12,516,172		12,515,102		12,179,005		10,415,249		8,543,203		3,742,909

		Calc		Supplemental Debt  Service credit (previous yr adder)		(12,599,962)		(13,712,132)				(14,556,071)		(14,673,430)		(15,137,946)		(15,693,810)		(16,534,107)		(16,150,202)		(16,854,761)		(16,367,311)		(16,783,759)		(17,150,504)		(17,514,277)		(17,879,989)		(18,031,166)		(18,090,402)		(18,053,123)		(17,426,067)		(17,496,924)		(17,268,142)		(17,364,587)		(17,177,208)		(16,589,344)		(16,592,486)		(15,628,209)		(15,224,441)		(12,516,172)		(12,515,102)		(12,179,005)		(10,415,249)		(8,543,203)

				Interest Income

				Other Non-Operating Income(Expense)				(11,185,265)

Administrator: Administrator:
Insurance Proceeds Wanapum fx- Mono 3/5 repair and drawdown

		Calc		Total Power Costs (PC)		171,408,798		155,863,897		150,553,513		166,305,124		179,211,665		187,405,281		196,999,447		195,682,764		203,781,947		200,371,976		208,873,955		214,182,230		220,640,525		224,590,739		227,897,712		231,355,969		234,259,767		232,841,837		237,507,895		239,210,756		243,854,557		246,078,162		245,652,560		250,301,507		247,012,613		249,190,825		233,214,152		240,610,765		242,635,692		234,242,889		226,694,270		ERROR:#REF!





		Annual Proforma		Physical output		63.31%		63.31%				63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		63.31%		Fixed

		Net Power		EUDL $'s		- 0		22,331,156				27,158,062		25,812,901		46,622,977		52,799,898		66,157,469		73,406,524		76,167,605		79,989,826		82,175,813		85,726,150		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		HUB

		Net Power		RP $'s		- 0		61,864,157				66,618,078		33,626,972		61,271,190		61,137,054		68,683,019		73,406,524		76,167,605		79,997,884		82,175,813		86,091,016		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		87,183,271		HUB

		Calc		Grant's Share of RP Cost for EUDL		ERROR:#DIV/0!		36.10%				40.77%		76.76%		76.09%		86.36%		96.32%		100.00%		100.00%		99.99%		100.00%		99.58%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		Reasonable Portion 30%

		Calc		Grant's Share of RP x 30%		ERROR:#DIV/0!		10.83%				12.23%		23.03%		22.83%		25.91%		28.90%		30.00%		30.00%		30.00%		30.00%		29.87%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%

				Grant's RP Proceeds Share( 5.65% x remaining post EUDL RP)		ERROR:#DIV/0!		1.08%				1.00%		0.39%		0.41%		0.23%		0.06%		0.00%		0.00%		0.00%		0.00%		0.01%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				Estimate of shift from Grant pub/private calc		-0.84%		-0.84%				-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		-0.84%		Need calculation based off Proforma (Phil)

		Calc		Grant Share of PC		ERROR:#DIV/0!		74.38%				75.70%		85.89%		85.70%		88.61%		91.43%		92.47%		92.47%		92.47%		92.47%		92.35%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%		92.47%

		Calc		Purchasers Share		ERROR:#DIV/0!		25.62%				24.30%		14.11%		14.30%		11.39%		8.57%		7.53%		7.53%		7.53%		7.53%		7.65%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%		7.53%



				Purchasers % PC		ERROR:#DIV/0!		39,928,778				40,405,419		25,282,065		26,793,196		22,438,049		16,771,590		15,344,781		15,088,010		15,734,164		16,127,922		16,878,913		16,911,683		17,160,698		17,421,104		17,639,760		17,532,990		17,884,344		18,012,570		18,362,248		18,529,686		18,497,638		18,847,703		18,600,050		18,764,069		17,561,026		18,117,991		18,270,468		17,638,490		17,070,079		ERROR:#REF!

				Less public entities creb share		ERROR:#DIV/0!		$   (650,632)				$   (627,469)		$   (412,225)		$   (414,372)		$   (352,314)		$   (292,540)		$   (269,665)		$   (268,120)		$   (266,537)		$   (264,731)		$   (265,275)		$   (171,204)		$   (167,061)		$   (162,764)		$   (158,306)		$   (153,601)		$   (118,105)		$   (113,036)		$   (107,774)		$   (102,314)		$   (96,649)		$   (90,767)		$   (84,663)		$   (78,328)		$   (78,328)		$   (78,328)		$   (78,328)		$   (78,328)		$   (78,328)		$   (78,328)

				Public share PRP 		2.60%		2.60%				2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%

				Public share of RP		ERROR:#DIV/0!		3.57%				3.31%		1.30%		1.34%		0.76%		0.21%		0.00%		0.00%		0.00%		0.00%		0.02%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		Need to confirm % of RP that are Public Purchasers

				Total public CREB credit		ERROR:#DIV/0!		6.17%				5.91%		3.90%		3.94%		3.36%		2.81%		2.60%		2.60%		2.60%		2.60%		2.62%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%		2.60%

		Debt Service		CREB's credit		$   (8,213,825)		$   (10,544,608)				$   (10,618,186)		$   (10,574,519)		$   (10,528,532)		$   (10,479,637)		$   (10,427,588)		$   (10,371,724)		$   (10,312,324)		$   (10,249,196)		$   (10,181,958)		$   (10,110,790)		$   (6,584,757)		$   (6,425,423)		$   (6,260,164)		$   (6,088,696)		$   (5,907,728)		$   (4,542,481)		$   (4,347,542)		$   (4,145,137)		$   (3,935,173)		$   (3,717,265)		$   (3,491,032)		$   (3,256,281)		$   (3,012,630)		$   (3,012,630)		$   (3,012,630)		$   (3,012,630)		$   (3,012,630)		$   (3,012,630)		$   (3,012,630)

		Calc		TOTAL SALES TO PP AT COST		ERROR:#DIV/0!		39,278,146		40,001,471		39,777,950		24,869,840		26,378,824		22,085,735		16,479,050		15,075,116		14,819,889		15,467,627		15,863,191		16,613,639		16,740,479		16,993,637		17,258,340		17,481,454		17,379,389		17,766,240		17,899,534		18,254,475		18,427,371		18,400,989		18,756,937		18,515,386		18,685,741		17,482,697		18,039,662		18,192,139		17,560,161		16,991,750		ERROR:#REF!



		Calc		Total Power Costs-Cash only and  net CREBS rebate  		163,194,972		145,319,289		150,553,513		155,686,938		168,637,146		176,876,749		186,519,810		185,255,176		193,410,224		190,059,652		198,624,759		204,000,272		210,529,735		218,005,981		221,472,289		225,095,805		228,171,071		226,934,108		232,965,414		234,863,214		239,709,420		242,142,989		241,935,295		246,810,475		243,756,332		246,178,195		230,201,522		237,598,135		239,623,062		231,230,259		223,681,640		ERROR:#REF!

				Generation		8,850,000		8,850,000		9,193,102		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,001		8,850,002		8,850,003		8,850,004		8,850,005		8,850,006		8,850,007		8,850,008		8,850,009		8,850,010		8,850,011		8,850,012		8,850,013		8,850,014		8,850,015		8,850,016		8,850,017		8,850,018

		Calc		Millage Rate 		18.44		16.42		16.38		17.59		19.06		19.99		21.08		20.93		21.85		21.48		22.44		23.05		23.79		24.63		25.03		25.43		25.78		25.64		26.32		26.54		27.09		27.36		27.34		27.89		27.54		27.82		26.01		26.85		27.08		26.13		25.27		ERROR:#REF!



																				3.34

				Constant Values for calculations																18.99%

				Supplemental Adder Per PRP Contract (1)		15%



				Historical Info for Units Report				2011				2012		2013		2014

				Total Generation MWh				9,573,895				8,747,538		8,945,411		7,755,280

				Purchasers Share MWh				36.55%				37.21%		36.80%		36.29%		Per Phil email 2/2/2016

				Sales to PP				$53,005,074				$52,353,360		$55,640,877		$61,099,099





								Insurance recovery		4,670,026

								Insurance recovery		8,500,000

								Total Recovery accepted		13,170,026

								1/7/2016 Pmt Rec		1,634,509						9895899.32

								1/13/2016 Pmt Rec		350,252

								7/16/2016 Pmt Rec		637,500

								7/27/2016 Pmt Rec		2,975,000

								8/1/2016 Pmt Rec		3,612,500

								8/8/2016 Pmt Rec		1,275,000						(1,289,366)

								12/30/2015 Pmt Rec		1,984,761						-21000		Acc Rev from 2015

								12/30/2015 Pmt Rec		700,504						609862		Exp 2016

								Total Payments rec		13,170,026						700504		Rec 2015 not 2016

										11,185,265						1289366

										1,984,761						0





PRP Debt Service for PC

		>>>This report excludes the PRP 2010M, 2012M and 2013 A & Z Series<<<																2010 Amort Sched Series M (CREBS)								2012 Amort Sched-Private 30% Series M (CREBS)								2012 Amort Sched-Public 70% Series M (CREBS)								2013 Series Z								2013 Series A								2015 CREBS Sinking Fund Pmts (int in DBC schedule)

				DEBT SERVICE-Received TREASURY 2/6/2018														Interest Rate								Interest Rate				4.222307%				Interest Rate				5.116668%				Interest Rate				5.116668%				Interest Rate				4.995186%				Updated 10/3/2017 from 6/30 SF Schedule

				PRP All Debt (Excluding 2010M, 2012M, 2013A&Z)														Annual Payment				Varies				Annual Payment				697,058.98				Annual Payment				1,565,682.08				Annual Payment				2,002,622.81				Annual Payment				4,530,947.06

				As of Dec 31, 2017 through Maturity																																																										Debt service for Power Cost-accrual basis

										CASH BASIS								Date		Interest		Principal				Date		Interest		Principal				Date		Interest		Principal				Date		Interest		Principal				Date		Interest		Principal								Date		Principal		Interest		Total

				Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service																																																1/1/13		30,013,007.20		24,843,692.81		54,856,700.01

				1/1/14		29,500,000		**		23,119,176		52,619,176								Payment 2015 and Forward								Payment 2015 and Forward								Payment 2015 and Forward						1/1/14		532,343.75		153,485.98				1/1/14		1,192,172.99		359,521.21								1/1/14		29,583,793.14		48,281,177.04		77,864,970.18

				7/1/14						22,454,964		22,454,964																														1/1/15		1,546,590.37		456,032.44				1/1/15		3,463,186.37		1,067,760.69								1/1/15		32,960,463.43		52,742,618.88		85,703,082.32

				12/31/14										75,074,140		Not updated 		1/1/16		3,319,113.48		4,000,000.00				1/1/16		468,850.86		228,208.13				1/1/16		1,005,727.96		559,954.12				1/1/16		1,523,256.70		479,366.11				1/1/16		3,409,849.74		1,121,097.33				2,941,856.00				1/1/16		34,195,991.90		53,884,158.76		88,080,150.67

				1/1/15		28,060,000		**		20,816,436		48,876,436						1/1/17		3,163,113.48		4,150,000.00				1/1/17		459,215.21		237,843.78				1/1/17		983,992.38		581,689.70				1/1/17		1,498,729.13		503,893.68				1/1/17		3,353,848.84		1,177,098.22				2,715,950.00				1/1/17		42,338,677.97		55,484,189.94		97,822,867.91

				7/1/15						24,365,356		24,365,356						1/1/18		2,984,663.48		4,300,000.00				1/1/18		449,172.71		247,886.27				1/1/18		961,413.09		604,268.98				1/1/18		1,472,946.57		529,676.25				1/1/18		3,295,050.60		1,235,896.47				2,715,950.00				1/1/18		41,916,552.33		58,572,131.26		100,488,683.59

				12/31/15										73,241,792				1/1/19		2,797,140.48		4,500,000.00				1/1/19		438,706.19		258,352.79				1/1/19		937,957.35		627,724.72				1/1/19		1,445,844.79		556,778.02				1/1/19		3,233,315.27		1,297,631.79				2,751,065.00				1/1/19		43,452,156.60		56,599,566.82		100,051,723.42

				1/1/16		31,360,000		**		23,444,156		54,804,156						1/1/20		2,596,395.48		4,327,022.00				1/1/20		427,797.75		269,261.24				1/1/20		913,591.14		652,090.94				1/1/20		1,417,356.31		585,266.51				1/1/20		3,168,496.15		1,362,450.92				2,751,065.00				1/1/20		44,739,818.77		54,761,062.75		99,500,881.52

				7/1/16						26,197,375		26,197,375						1/1/21		2,396,876.50		4,000,000.00				1/1/21		416,428.71		280,630.27				1/1/21		888,279.11		677,402.97				1/1/21		1,387,410.16		615,212.65				1/1/21		3,100,439.19		1,430,507.87				2,751,065.00				1/1/21		40,555,897.32		52,747,160.10		93,303,057.42

				12/31/16										81,001,532				1/1/22		2,206,436.50		4,000,000.00				1/1/22		404,579.64		292,479.35				1/1/22		861,984.55		703,697.53				1/1/22		1,355,931.77		646,691.04				1/1/22		3,028,982.66		1,501,964.40				2,751,065.00				1/1/22		42,318,676.87		50,954,772.14		93,273,449.02

				1/1/17		32,515,000		**		22,834,205.32		55,349,205.32						1/1/23		2,007,996.50		4,200,000.00				1/1/23		392,230.26		304,828.72				1/1/23		834,669.32		731,012.76				1/1/23		1,322,842.74		679,780.07				1/1/23		2,953,956.74		1,576,990.32				2,751,065.00				1/1/23		36,143,478.89		49,026,478.23		85,169,957.12

				7/1/17						22,894,722.69		22,894,722.69						1/1/24		1,793,334.50		4,400,000.00				1/1/24		379,359.46		317,699.53				1/1/24		806,293.80		759,388.28				1/1/24		1,288,060.65		714,562.16				1/1/24		2,875,183.14		1,655,763.92				2,751,065.00				1/1/24		37,360,640.36		47,395,155.04		84,755,795.40

				12/31/17										78,243,928.01				1/1/25		1,561,850.50		4,300,000.00				1/1/25		365,945.21		331,113.78				1/1/25		776,816.84		788,865.24				1/1/25		1,251,498.88		751,123.94				1/1/25		2,792,474.66		1,738,472.41				2,751,065.00				1/1/25		38,750,514.61		45,666,756.67		84,417,271.28

				1/1/18		32,705,000		**		23,426,220.80		56,131,220.80						1/1/26		1,329,177.50		4,250,000.00				1/1/26		351,964.57		345,094.42				1/1/26		746,195.68		819,486.40				1/1/26		1,213,066.36		789,556.45				1/1/26		2,705,634.73		1,825,312.34				2,751,065.00				1/1/26		40,553,472.06		43,855,490.62		84,408,962.68

				7/1/18						24,950,664.25		24,950,664.25						1/1/27		1,094,152.50		4,550,000.00				1/1/27		337,393.62		359,665.36				1/1/27		714,385.90		851,296.18				1/1/27		1,172,667.38		829,955.44				1/1/27		2,614,456.98		1,916,490.08				2,751,065.00				1/1/27		42,759,901.07		42,001,769.31		84,761,670.38

				12/31/18										81,081,885.05				1/1/28		837,987.50		- 0				1/1/28		322,207.45		374,851.54				1/1/28		681,341.38		884,340.70				1/1/28		1,130,201.31		872,421.50				1/1/28		2,518,724.74		2,012,222.33				2,751,065.00				1/1/28		44,560,208.81		40,014,949.52		84,575,158.34

				1/1/19		31,925,000		**		24,768,502.92		56,693,502.92						1/1/29		837,987.50		- 0				1/1/29		306,380.06		390,678.92				1/1/29		647,014.17		918,667.91				1/1/29		1,085,562.40		917,060.41				1/1/29		2,418,210.49		2,112,736.57				2,751,065.00				1/1/29		46,309,822.21		37,933,279.03		84,243,101.24

				7/1/19						24,037,965.00		24,037,965.00						1/1/30		837,987.50		75,000.00				1/1/30		289,884.40		407,174.58				1/1/30		611,354.50		954,327.58				1/1/30		1,038,639.46		963,983.35				1/1/30		2,312,675.37		2,218,271.70				2,751,065.00				1/1/30		47,609,188.86		35,755,475.52		83,364,664.38

				12/31/19										80,731,467.92				1/1/31		833,690.00		225,000.00				1/1/31		272,692.24		424,366.74				1/1/31		574,310.63		991,371.45				1/1/31		989,315.64		1,013,307.18				1/1/31		2,201,868.57		2,329,078.49				2,751,065.00				1/1/31		45,133,778.08		33,495,292.39		78,629,070.48

				1/1/20		33,505,000		**		24,037,965.00		57,542,965.00						1/1/32		820,572.50		450,000.00				1/1/32		254,774.17		442,284.81				1/1/32		535,828.84		1,029,853.24				1/1/32		937,468.07		1,065,154.74				1/1/32		2,085,526.77		2,445,420.30				2,751,065.00				1/1/32		47,179,081.96		31,302,957.26		78,482,039.22

				7/1/20						23,285,814.54		23,285,814.54						1/1/33		794,337.50		650,000.00				1/1/33		236,099.55		460,959.43				1/1/33		495,853.32		1,069,828.76				1/1/33		882,967.64		1,119,655.17				1/1/33		1,963,373.47		2,567,573.59				2,751,065.00				1/1/33		47,370,616.44		29,000,878.02		76,371,494.46

				12/31/20										80,828,779.54				1/1/34		756,442.50		900,000.00				1/1/34		216,636.43		480,422.56				1/1/34		454,326.07		1,111,356.01				1/1/34		825,678.60		1,176,944.21				1/1/34		1,835,118.40		2,695,828.66				2,751,065.00				1/1/34		49,638,922.53		26,740,626.03		76,379,548.56

				1/1/21		34,985,000		**		23,285,814.54		58,270,814.54						1/1/35		703,972.50		1,200,000.00				1/1/35		196,351.51		500,707.47				1/1/35		411,186.88		1,154,495.20				1/1/35		765,458.28		1,237,164.54				1/1/35		1,700,456.74		2,830,490.32				2,751,065.00				1/1/35		50,484,567.51		24,399,709.89		74,884,277.40

				7/1/21						22,444,622.49		22,444,622.49						1/1/36		634,012.50		1,475,000.00				1/1/36		175,210.11		521,848.88				1/1/36		366,373.16		1,199,308.92				1/1/36		702,156.67		1,300,466.14				1/1/36		1,559,068.49		2,971,878.58				2,751,065.00				1/1/36		48,958,146.21		21,996,675.79		70,954,822.00

				12/31/21										80,715,437.03				1/1/37		548,020.00		1,800,000.00				1/1/37		153,176.04		543,882.94				1/1/37		319,819.92		1,245,862.16				1/1/37		635,616.14		1,367,006.67				1/1/37		1,410,617.62		3,120,329.44				2,751,065.00				1/1/37		51,290,282.35		19,674,712.65		70,964,995.00

				1/1/22		30,660,000		**		22,444,622.49		53,104,622.49						1/1/38		443,080.00		2,150,000.00				1/1/38		130,211.64		566,847.35				1/1/38		271,459.64		1,294,222.44				1/1/38		565,670.95		1,436,951.87				1/1/38		1,254,751.36		3,276,195.70				2,751,065.00				1/1/38		47,296,629.98		17,228,640.78		64,525,270.76

				7/1/22						21,721,538.29		21,721,538.29						1/1/39		317,735.00		2,500,000.00				1/1/39		106,277.60		590,781.38				1/1/39		221,222.17		1,344,459.91				1/1/39		492,146.89		1,510,475.92				1/1/39		1,091,099.29		3,439,847.77				2,751,065.00				1/1/39		46,906,809.94		14,915,018.16		61,821,828.10

				12/31/22										74,826,160.78				1/1/40		171,985.00		2,950,000.00				1/1/40		81,333.00		615,725.98				1/1/40		169,034.65		1,396,647.43				1/1/40		414,860.85		1,587,761.96				1/1/40		919,272.50		3,611,674.56								1/1/40		35,403,671.43		8,350,910.87		43,754,582.30

				1/1/23		32,075,000		**		21,721,538.29		53,796,538.29														1/1/41		55,335.16		641,723.83				1/1/41		114,821.37		1,450,860.71				1/1/41		333,620.34		1,669,002.47				1/1/41		738,862.64		3,792,084.42								1/1/41		37,086,903.61		6,647,939.24		43,734,842.86

				7/1/23						20,942,123.34		20,942,123.34														1/1/42		28,239.61		668,819.38				1/1/42		58,503.72		1,507,178.36				1/1/42		248,223.03		1,754,399.78				1/1/42		549,440.97		3,981,506.09								1/1/42		36,609,556.33		4,871,527.41		41,481,083.74

				12/31/23										74,738,661.63																												1/1/43		158,456.22		1,844,166.60				1/1/43		350,557.33		4,180,389.73								1/1/43		26,610,210.52		3,098,863.26		29,709,073.78

				1/1/24		25,545,000		**		20,942,123.34		46,487,123.34																														1/1/44		64,096.33		1,252,696.75				1/1/44		141,739.09		2,837,513.77								1/1/44		15,370,000.00		1,844,588.88		17,214,588.88

				7/1/24						20,323,284.48		20,323,284.48																																																		1/1/45		8,130,000.00		1,081,042.62		9,211,042.62

				12/31/24										66,810,407.82																																																1/1/46		8,525,000.00		680,553.62		9,205,553.62

				1/1/25		26,700,000		**		20,323,284.48		47,023,284.48																																																		1/1/47						- 0

				7/1/25						19,660,358.92		19,660,358.92								35,788,060.92		65,352,022.00						7,716,453		11,104,139						16,363,758		25,909,659						29,698,684		30,380,000						66,238,412		69,690,000										1,191,363,183.61		916,098,174		2,107,461,357

				12/31/25										66,683,643.40																																																						1,906,912,029

				1/1/26		27,970,000		**		19,660,358.92		47,630,358.92																																																								200,549,329

				7/1/26						18,961,217.12		18,961,217.12		

				12/31/26										66,591,576.04

				1/1/27		29,295,000		**		18,961,217.12		48,256,217.12		

				7/1/27						18,255,653.47		18,255,653.47		

				12/31/27										66,511,870.59

				1/1/28		35,865,000		**		18,255,653.47		54,120,653.47		

				7/1/28						17,359,897.45		17,359,897.45		

				12/31/28										71,480,550.92

				1/1/29		37,470,000		**		17,359,897.45		54,829,897.45		

				7/1/29						16,421,368.90		16,421,368.90		

				12/31/29										71,251,266.35

				1/1/30		38,940,000		**		16,421,368.90		55,361,368.90		

				7/1/30						15,441,799.22		15,441,799.22		

				12/31/30										70,803,168.12

				1/1/31		39,875,000		**		15,441,799.22		55,316,799.22		

				7/1/31						14,430,561.02		14,430,561.02		

				12/31/31										69,747,360.24

				1/1/32		36,950,000		**		14,430,561.02		51,380,561.02		

				7/1/32						13,465,162.89		13,465,162.89		

				12/31/32										64,845,723.91

				1/1/33		38,560,000		**		13,465,162.89		52,025,162.89		

				7/1/33						12,456,338.01		12,456,338.01		

				12/31/33										64,481,500.90

				1/1/34		38,255,000		**		12,456,338.01		50,711,338.01		

				7/1/34						11,481,600.06		11,481,600.06		

				12/31/34										62,192,938.07

				1/1/35		39,965,000		**		11,481,600.06		51,446,600.06		

				7/1/35						10,481,444.48		10,481,444.48		

				12/31/35										61,928,044.54

				1/1/36		40,265,000		**		10,481,444.48		50,746,444.48		

				7/1/36						9,464,713.03		9,464,713.03		

				12/31/36										60,211,157.51

				1/1/37		38,130,000		**		9,464,713.03		47,594,713.03		

				7/1/37						8,504,769.53		8,504,769.53		

				12/31/37										56,099,482.56

				1/1/38		39,815,000		**		8,504,769.53		48,319,769.53		

				7/1/38						7,500,079.91		7,500,079.91		

				12/31/38										55,819,849.44

				1/1/39		35,160,000		**		7,500,079.91		42,660,079.91		

				7/1/39						6,579,266.08		6,579,266.08		

				12/31/39										49,239,345.99

				1/1/40		36,745,000		**		6,579,266.08		43,324,266.08				90,000,000		Removed 2015 CREBs balloon payment, Sinking Fund payments added by year above.  Schedule includes interest.

				7/1/40						3,554,135.68		3,554,135.68		

				12/31/40										46,878,401.76

				1/1/41		27,850,000		**		3,554,135.68		31,404,135.68		

				7/1/41						2,881,765.96		2,881,765.96		

				12/31/41										34,285,901.64

				1/1/42		29,175,000		**		2,881,765.96		32,056,765.96		

				7/1/42						2,181,256.93		2,181,256.93		

				12/31/42										34,238,022.89

				1/1/43		30,585,000		**		2,181,256.93		32,766,256.93		

				7/1/43						1,446,513.92		1,446,513.92		

				12/31/43										34,212,770.85

				1/1/44		22,520,000		**		1,446,513.92		23,966,513.92		

				7/1/44						922,294.44		922,294.44		

				12/31/44										24,888,808.36

				1/1/45		15,370,000		**		922,294.44		16,292,294.44		

				7/1/45						540,521.31		540,521.31		

				12/31/45										16,832,815.75

				1/1/46		8,130,000		**		540,521.31		8,670,521.31		

				7/1/46						340,276.81		340,276.81		

				12/31/46										9,010,798.12

				1/1/47		8,525,000		**		340,276.81		8,865,276.81		

				7/1/47						130,248.83		130,248.83		

				12/31/47										8,995,525.64

				1/1/48		5,285,000		4.929%		130,248.83		5,415,248.83		

				12/31/48										5415248.83

						948,800,000				763,578,572		1,712,378,572		1,712,378,572











PROPOSED NEW NON CONF PRP DEBT

						Total New Debt		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050

		2017		Int				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Princ		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Pmt				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		2018		Int						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Princ		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Pmt						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		2019		Int								(858,103)		(842,803)		(826,891)		(810,343)		(793,132)		(775,233)		(756,618)		(737,259)		(717,125)		(696,186)		(674,409)		(651,761)		(628,207)		(603,712)		(578,236)		(551,741)		(524,186)		(495,530)		(465,727)		(434,732)		(402,497)		(368,972)		(334,107)		(297,847)		(260,137)		(220,918)		(180,131)		(137,712)		(93,596)		(47,716)

				Princ		(21,452,582)						(382,502)		(397,802)		(413,714)		(430,262)		(447,473)		(465,372)		(483,987)		(503,346)		(523,480)		(544,419)		(566,196)		(588,844)		(612,397)		(636,893)		(662,369)		(688,864)		(716,418)		(745,075)		(774,878)		(805,873)		(838,108)		(871,633)		(906,498)		(942,758)		(980,468)		(1,019,687)		(1,060,474)		(1,102,893)		(1,147,009)		(1,192,889)

				Pmt								(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)		(1,240,605)



		2020		Int										(2,963,173)		(2,910,339)		(2,855,392)		(2,798,248)		(2,738,817)		(2,677,009)		(2,612,729)		(2,545,877)		(2,476,352)		(2,404,045)		(2,328,846)		(2,250,640)		(2,169,305)		(2,084,716)		(1,996,744)		(1,905,253)		(1,810,103)		(1,711,147)		(1,608,232)		(1,501,200)		(1,389,888)		(1,274,123)		(1,153,727)		(1,028,516)		(898,296)		(762,867)		(622,021)		(475,541)		(323,202)		(164,770)

				Princ		(74,079,327)								(1,320,842)		(1,373,675)		(1,428,622)		(1,485,767)		(1,545,198)		(1,607,006)		(1,671,286)		(1,738,138)		(1,807,663)		(1,879,970)		(1,955,168)		(2,033,375)		(2,114,710)		(2,199,299)		(2,287,271)		(2,378,761)		(2,473,912)		(2,572,868)		(2,675,783)		(2,782,814)		(2,894,127)		(3,009,892)		(3,130,288)		(3,255,499)		(3,385,719)		(3,521,148)		(3,661,994)		(3,808,474)		(3,960,813)		(4,119,245)

				Pmt										(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)		(4,284,015)

		2021		Int												(1,299,145)		(1,275,981)		(1,251,891)		(1,226,837)		(1,200,780)		(1,173,682)		(1,145,500)		(1,116,190)		(1,085,708)		(1,054,006)		(1,021,037)		(986,749)		(951,089)		(914,003)		(875,433)		(835,321)		(793,604)		(750,219)		(705,098)		(658,172)		(609,369)		(558,614)		(505,829)		(450,932)		(393,840)		(334,464)		(272,713)		(208,492)		(141,702)		(72,240)

				Princ		(32,478,626)										(579,097)		(602,261)		(626,351)		(651,405)		(677,462)		(704,560)		(732,743)		(762,052)		(792,534)		(824,236)		(857,205)		(891,493)		(927,153)		(964,239)		(1,002,809)		(1,042,921)		(1,084,638)		(1,128,024)		(1,173,144)		(1,220,070)		(1,268,873)		(1,319,628)		(1,372,413)		(1,427,310)		(1,484,402)		(1,543,778)		(1,605,529)		(1,669,750)		(1,736,540)		(1,806,002)

				Pmt												(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)		(1,878,242)

		2022		Int														(1,476,616)		(1,450,288)		(1,422,907)		(1,394,430)		(1,364,814)		(1,334,014)		(1,301,982)		(1,268,668)		(1,234,022)		(1,197,990)		(1,160,517)		(1,121,545)		(1,081,014)		(1,038,861)		(995,023)		(949,431)		(902,015)		(852,703)		(801,418)		(748,082)		(692,613)		(634,924)		(574,928)		(512,533)		(447,641)		(380,154)		(309,967)		(236,973)		(161,059)		(82,109)

				Princ		(36,915,402)												(658,205)		(684,533)		(711,915)		(740,391)		(770,007)		(800,807)		(832,840)		(866,153)		(900,799)		(936,831)		(974,305)		(1,013,277)		(1,053,808)		(1,095,960)		(1,139,799)		(1,185,391)		(1,232,806)		(1,282,118)		(1,333,403)		(1,386,739)		(1,442,209)		(1,499,897)		(1,559,893)		(1,622,289)		(1,687,180)		(1,754,668)		(1,824,854)		(1,897,848)		(1,973,762)		(2,052,713)

				Pmt														(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)		(2,134,821)

		2023		Int																(1,208,103)		(1,186,562)		(1,164,160)		(1,140,861)		(1,116,631)		(1,091,432)		(1,065,224)		(1,037,969)		(1,009,623)		(980,143)		(949,484)		(917,599)		(884,438)		(849,951)		(814,084)		(776,783)		(737,989)		(697,644)		(655,685)		(612,048)		(566,665)		(519,467)		(470,381)		(419,332)		(366,240)		(311,025)		(253,601)		(193,881)		(131,771)		(67,178)

				Princ		(30,202,563)														(538,515)		(560,055)		(582,457)		(605,756)		(629,986)		(655,185)		(681,393)		(708,649)		(736,995)		(766,474)		(797,133)		(829,019)		(862,179)		(896,667)		(932,533)		(969,835)		(1,008,628)		(1,048,973)		(1,090,932)		(1,134,569)		(1,179,952)		(1,227,150)		(1,276,236)		(1,327,286)		(1,380,377)		(1,435,592)		(1,493,016)		(1,552,736)		(1,614,846)		(1,679,440)

				Pmt																(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)		(1,746,617)

		TOTALS		Int				- 0		- 0		(858,103)		(3,805,976)		(5,036,376)		(6,418,332)		(7,501,661)		(7,350,355)		(7,192,997)		(7,029,345)		(6,859,147)		(6,682,141)		(6,498,054)		(6,306,605)		(6,107,497)		(5,900,425)		(5,685,070)		(5,461,100)		(5,228,172)		(4,985,927)		(4,733,992)		(4,471,980)		(4,199,487)		(3,916,095)		(3,621,366)		(3,314,849)		(2,996,071)		(2,664,542)		(2,319,751)		(1,961,169)		(1,588,244)		(1,200,402)		(797,046)

				Princ				- 0		- 0		(382,502)		(1,718,643)		(2,366,486)		(3,119,351)		(3,782,640)		(3,933,945)		(4,091,303)		(4,254,955)		(4,425,154)		(4,602,160)		(4,786,246)		(4,977,696)		(5,176,804)		(5,383,876)		(5,599,231)		(5,823,200)		(6,056,128)		(6,298,373)		(6,550,308)		(6,812,321)		(7,084,813)		(7,368,206)		(7,662,934)		(7,969,452)		(8,288,230)		(8,619,759)		(8,964,549)		(9,323,131)		(9,696,056)		(10,083,899)		(9,246,650)

				Total Debt Service				- 0		- 0		(1,240,605)		(5,524,620)		(7,402,862)		(9,537,683)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(11,284,300)		(10,043,696)





PRP CREBS Capital

						PRP CREBS Capital spend down												Per Amy Jones 4/10/2017

																		PRIEST RAPIDS TURBINE-GENERATOR UPGRADES COSTS BY COMPONENT

								CREBS		Capital expend		Balance

						2015		

Jsager: Jsager:
Actual Proceeds 2015 issue Per Cary

				83,307,172								2017		2018               1st-3rd qtrs		TOTALS

						2016						53,167,486						Turbine Supply		21,738,643		11,877,412		33,616,056

						2017				41,621,644		9,967,484						Generator Supply		10,354,998		6,042,007		16,397,005

						2018				21,108,771		(11,141,287)						Controls Supply		7,799,301		1,844,806		9,644,107

						2019												Labor

Administrator: Administrator:
Added 59% overhead
		1,728,702		1,344,546		3,073,247										Calculation of Avail 2017 PRP Const Fund

																		Other Support		- 0		- 0		- 0

																				41,621,644		21,108,771		62,730,415

																																				7206-131000 PRP 2015 CREBs Construction-Cash		2,079,246.47

																		Calculation of Avail 2016 PRP Const Fund								Calculation of Avail 2016 PRP Const Fund										7206-171900 PRP 2015 CREBs Construction-Int Rec Funds		39,182.29

																				Cash balance @12/31/2015		85,146,391						Cash balance @12/31/2015		58,537,464						7206-136000 PRP 2015 CREBs Construction-Investments		13,542,837.21		13,542,837.21		2,079,246.47		39,182.29

																				Accruals Control  Fund 7206		(1,839,219)						Accruals Control  Fund 7206		(5,369,977)						7206-232000 PRP 2015 CREBs Construction-A/P Control		(2,879,792.76)

																				Total Cash available for  2015		83,307,172						Total Cash available for  2015		53,167,486						7206-232005 PRP 2015 CREBs Construction-A/P Manual Accruals		(2,813,989.38)

																												2016 FX		49,620,963

																												Difference		3,546,523

																																				Total Cash available for  2017		9,967,484

																																				2016 FX		49,620,963

																																				Difference		(39,653,480)

																		Q3 2016 Cash flows per Hydro		2015		2016		2017		2018		2019		Total

																		HYD-44-2011				2,325,000		9,187,000		2,441,000		2,434,665		16,387,665

																		HYD-45-2011				11,424,088		10,584,787		8,484,287		- 0		30,493,162

																		HYD-46-2011				12,428,121		20,635,484		17,353,472		6,886,028		57,303,105

																				- 0		26,177,209		40,407,271		28,278,759				104,183,932

																		Labor				7,509,000		5,898,000						13,407,000		Need update on District Labor

																				4,962,000		33,686,209		46,305,271		28,278,759				117,590,932

																		Q1 2017 CAP Plan						2017		2018		2019

																Controls		HYD-44-2011						9,187,000		2,441,000		3,635,000

																Generator		HYD-45-2011						16,329,838		14,703,749		12,546,255

																Turbine		HYD-46-2011						23,109,488		18,868,222		18,337,972





		Received Amy Jones 4/10/2017



								ACTUALS														FORECASTED QUARTERLY CASHFLOWS												2017		2018

						Project		Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		July 2018

				HYD-44-2011		PR Unit Controls CREBs Eligible		$   1,847		$   34,642		$   234,144		$   84,335		$   1,464,502		$   484,226		$   5,880,525		$   596,184		$   726,408		$   596,184		$   596,194		$   596,194		$   652,418		$   7,799,301		$   1,844,806

				HYD-45-2011		PR Generator CREBs Eligible		$   108,388		$   410,478		$   267,259		$   1,543,148		$   3,722,460		$   4,770,574		$   533,450		$   7,475,384		$   469,264		$   1,876,900		$   2,257,878		$   3,392,000		$   392,129		$   10,354,998		$   6,042,007

				HYD-46-2011		PR Turbine CREBs Eligible		$   248,955		$   4,687,174		$   696,018		$   1,897,347		$   5,057,463		$   8,417,213		$   5,217,432		$   6,632,183		$   5,596,845		$   4,292,183		$   2,870,155		$   5,961,879		$   3,045,378		$   21,738,643		$   11,877,412

						DIRECTS SUBTOTAL		$   359,190		$   5,132,294		$   1,197,422		$   3,524,829		$   10,244,425		$   13,672,014		$   11,631,406		$   14,703,751		$   6,792,518		$   6,765,267		$   5,724,227		$   9,950,074		$   4,089,925		$   39,892,943		$   19,764,225

																																		$   - 0		$   - 0

						LABOR SUBTOTAL																$   362,411		$   362,411		$   362,411		$   362,411		$   362,411		$   120,804		$   1,087,234		$   845,626

																																		$   - 0		$   - 0

						TOTAL		$   359,190		$   5,132,294		$   1,197,422		$   3,524,829		$   10,244,425		$   13,672,014		$   11,631,406		$   15,066,163		$   7,154,929		$   7,127,679		$   6,086,638		$   10,312,485		$   4,210,728		$   40,980,176		$   20,609,852



						TOTAL ESTIMATES

						Q3 2015-July 2018		$   95,720,201





Taxes

		PID		Tax Type		System		Calculation		2014		2015		2016 Actuals		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		30260/30280		Privilege Tax PRP		PRP		Net Generation(MWH) *.004*.05353*1000= Total Tax		1,894,962						1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962

								Total PRP		1,894,962		1,901,936		1,942,772		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962		1,894,962

		30240		Privilege Tax Electric 		Electric		Retail Revenue not including city taxes  X .0214 = Total tax		3,349,667						3,767,028		3,900,332		4,170,833		4,463,870		4,777,883		4,999,515		5,202,821		5,362,946		5,537,565		5,620,157		5,703,676		5,787,993		5,861,379		5,977,527		6,096,148		6,217,296		6,341,029		6,467,403		6,596,477		6,728,313		6,862,971		7,000,515		7,141,009		7,284,520		7,431,114		7,580,862		7,733,834		7,890,102		8,049,741		8,212,825

		23290		Privilege Tax PEC              		Electric		Net Generation(MWH) *.004*.05353*1000= Total Tax		4,650						4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650		4,650

		36610		Privilege Tax QC               		Electric		Net Generation(MWH) *.004*.05353*1000= Total Tax		6,856						6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856		6,856

		101469		Services Taxes B&O-Telecom     		Electric		(Forfeited discounts + 72% of CIAC or FCC revenue)* 0.015		257,994						216,030		91,594		37,662		25,034		25,092		25,150		25,209		25,268		25,327		25,387		25,446		25,506		25,567		25,627		25,688		25,749		25,810		25,872		25,934		25,996		26,059		26,121		26,184		26,248		26,311		26,375		26,439		26,504		26,569		26,634

		30230		Public Utility Tax		Electric		(Total retail revenue +Other Retail Rev+ Other Power Service revenue + 28% of CIAC - total PEC & QC costs  -  .154% of retail revenue ) X  .3873 = Total Tax		ERROR:#REF!						7,130,645		7,263,898		7,721,417		8,295,810		8,866,383		9,269,007		9,638,568		9,930,116		10,247,911		10,399,349		10,552,517		10,706,915		10,841,175		11,054,209		11,271,767		11,493,951		11,720,862		11,952,607		12,189,293		12,431,031		12,677,932		12,930,113		13,187,691		13,450,787		13,719,524		13,994,029		14,274,431		14,560,861		14,853,456		15,152,353

		30440		Fire Protection District		Electric		Amount established by the state based on amount of public utility tax paid by the utility. PUT X .28545832		ERROR:#REF!						203,550		207,354		220,414		236,811		253,098		264,592		275,141		283,463		292,535		296,858		301,230		305,638		309,470		315,552		321,762		328,104		334,582		341,197		347,954		354,854		361,902		369,101		376,454		383,964		391,635		399,471		407,475		415,652		424,004		432,537

		72030		City Taxes                     		Electric		Utility is pass through agency on this tax and item is no longer budgeted. 		2,270,277						2,499,944		2,552,804		2,603,281		2,741,452		2,805,381		2,842,889		2,881,577		2,920,499		2,960,649		2,999,004		3,038,588		3,078,409		3,119,539		3,182,164		3,246,046		3,311,210		3,377,683		3,445,490		3,514,658		3,585,215		3,657,188		3,730,606		3,805,498		3,881,893		3,959,822		4,039,315		4,120,405		4,203,122		4,287,500		4,373,571

				IRP Proposed Plant Property Tax (see Inputs Sheet)		Electric		Property taxes on Plant												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		30230		Wholesaling		Electric		Fiber Revenue x .00484		24,687						25,184		33,203		37,907		42,498		45,169		47,449		48,951		49,913		50,726		51,538		52,350		53,162		53,694		54,231		54,773		55,321		55,874		56,433		56,997		57,567		58,143		58,724		59,311		59,904		60,503		61,108		61,719		62,337		62,960		63,590

								Total Elect		ERROR:#REF!		13,646,064		12,865,253		13,853,886		14,060,690		14,803,019		15,816,981		16,784,512		17,460,109		18,083,772		18,583,711		19,126,219		19,403,798		19,685,314		19,969,129		20,222,329		20,620,815		21,027,689		21,443,137		21,867,345		22,300,507		22,742,818		23,194,481		23,655,700		24,126,685		24,607,652		25,098,821		25,600,416		26,112,667		26,635,809		27,170,083		27,715,735		28,273,015

								Total Taxes		ERROR:#REF!		15,548,000		14,808,024		15,748,848		15,955,652		16,697,981		17,711,943		18,679,474		19,355,071		19,978,734		20,478,673		21,021,181		21,298,760		21,580,276		21,864,091		22,117,291		22,515,777		22,922,651		23,338,099		23,762,307		24,195,469		24,637,780		25,089,443		25,550,662		26,021,647		26,502,614		26,993,783		27,495,378		28,007,629		28,530,771		29,065,045		29,610,697		30,167,977









								Projected MWh of Generation		8,850,000		8,850,000				8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000		8,850,000



								Retail Revenue		158,796,791		171,423,500				178,529,299		184,811,324		197,502,014		211,333,522		226,070,956		236,465,105		246,004,051		253,525,444		261,725,379		265,623,167		269,565,512		273,545,387		277,015,742		282,505,858		288,112,769		293,839,075		299,687,436		305,660,570		311,761,261		317,992,356		324,356,765		330,857,468		337,497,511		344,280,013		351,208,161		358,285,219		365,514,523		372,899,487		380,443,606		388,150,452

								Remove City Taxes (5.5% on 1/2 rate class 1 and 100% of Class 2)		(2,270,277)		(2,350,260)				(2,499,944)		(2,552,804)		(2,603,281)		(2,741,452)		(2,805,381)		(2,842,889)		(2,881,577)		(2,920,499)		(2,960,649)		(2,999,004)		(3,038,588)		(3,078,409)		(3,119,539)		(3,182,164)		(3,246,046)		(3,311,210)		(3,377,683)		(3,445,490)		(3,514,658)		(3,585,215)		(3,657,188)		(3,730,606)		(3,805,498)		(3,881,893)		(3,959,822)		(4,039,315)		(4,120,405)		(4,203,122)		(4,287,500)		(4,373,571)

								Retail Revenue net of taxes		156,526,514		169,073,240				176,029,354		182,258,521		194,898,733		208,592,070		223,265,575		233,622,216		243,122,475		250,604,945		258,764,730		262,624,163		266,526,924		270,466,977		273,896,203		279,323,694		284,866,723		290,527,865		296,309,753		302,215,080		308,246,603		314,407,141		320,699,577		327,126,862		333,692,014		340,398,120		347,248,339		354,245,903		361,394,118		368,696,366		376,156,106		383,776,881



										3,280,225		`				3,690,403		3,828,286		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794		3,969,794



								Forecasted Generation uses average generation of last 5 years from 2006-2010

												Quincy Chute										Quincy Chute								Quincy Chute						Quincy Chute						Quincy Chute

												2006										2007								2008						2009						2010						5 yr Average

										Gross Gen		Net Gen				Total Losses %				Gross Gen		Net Gen		Total Losses %				Gross Gen		Net Gen		Total Losses %				Gross Gen Net of Losses		Net Gen (Losses & S/S)				Gross Gen Net of Losses		Net Gen (Losses & S/S)				Gross Gen		Net Gen

										-		-								-		-						-		-						-		-				-		-

										-		-								-		-						-		-						-		-				-		-

										-		-				0.00%				140		115,590		17.44%				-		-		0.00%				-		-				-		-				28		23,118

										1,500		1,468,450				2.10%				1,678		1,636,510		2.47%				4,229		4,156,360

Grant County PUD: Grant County PUD:
fix these numbers to reflect corrections done in 2010.
		1.72%				4,105		4,062,172				868		842,381				2,476		2,433,175

										5,131		5,072,169				1.15%				2,633		2,591,562		1.57%				5,926		5,851,043		1.26%				5,042		4,996,812				4,464		4,415,931				4,639		4,585,503

										5,081		5,020,676				1.19%				6,134		6,062,683		1.16%				5,851		5,780,949		1.20%				5,973		5,940,800				4,942		4,903,221				5,596		5,541,666

										6,726		6,656,800				1.03%				6,753		6,682,209		1.05%				6,676		6,597,402		1.18%				6,427		6,390,230				4,648		4,614,035				6,246		6,188,135

										6,294		6,223,828				1.11%				6,338		6,271,879		1.04%				6,171		6,097,596		1.19%				5,826		5,800,829				6,125		6,088,566				6,151		6,096,540

										3,643		3,591,628				1.41%				4,339		4,280,644		1.34%				4,494		4,429,626		1.43%				3,836		3,808,815				5,786		5,756,513				4,420		4,373,445

										2,315		2,263,509				2.22%				2,144		2,101,016		2.00%				2,719		2,656,941		2.28%				1,596		1,570,022				3,536		3,498,335				2,462		2,417,965

										-										-								-								-						1,967		1,936,931				393		1,936,931

										-										-								-								-						-



										30,690		30,297,060				1.28%				30,159		29,742,093		1.38%				36,066		35,569,917		1.38%				32,805		32,569,680				32,336		32,055,913				32,018		31,659,546



												PEC Headworks										PEC Headworks								PEC Headworks						PEC Headworks						PEC Headworks

												2006										2007								2008						2009						2010						5 yr Average

										Gross Gen		Net Gen				Total Losses %				Gross Gen		Net Gen		Total Losses %				Gross Gen		Net Gen		Total Losses %				Gross Gen Net of Losses		Net Gen (Losses & S/S)				Gross Gen Net of Losses		Net Gen (Losses & S/S)				Gross Gen		Net Gen

										-		-								-		-						-		-						-		-				-		-

										-		-								-		-						-		-						-		-				-		-

										359		355,312				1.03%				-		-		0.00%				478		473,568		0.93%				-		0				869		867,880				341		339,352

										3,203		3,179,751				0.73%				1,668		1,656,576		0.68%				3,960		3,935,808		0.61%				3,327		3,325,880				3,747		3,746,040				3,181		3,168,811

										4,345		4,319,328				0.59%				2,634		2,620,170		0.53%				4,661		4,635,361		0.55%				4,164		4,163,040				3,761		3,759,880				3,913		3,899,556

										4,067		4,042,840				0.59%				4,694		4,669,120		0.53%				4,200		4,175,280		0.59%				4,362		4,360,880				4,146		4,144,880				4,294		4,278,600

										3,435		3,411,000				0.70%				3,881		3,857,160		0.61%				3,766		3,741,744		0.64%				3,513		3,511,880				4,010		4,009,040				3,721		3,706,165

										3,116		3,092,033				0.77%				3,070		3,046,100		0.78%				2,826		2,801,816		0.86%				2,442		2,440,880				3,195		3,193,880				2,930		2,914,942

										1,892		1,870,000				1.16%				2,169		2,146,280		1.05%				2,134		2,111,440		1.06%				2,063		2,062,040				1,814		1,812,880				2,014		2,000,528

										1,503		1,480,275				1.51%				1,394		1,377,467		1.19%				1,677		1,657,465		1.16%				829		827,880				1,204		1,203,040				1,321		1,309,225







										21,920		21,750,539				0.77%				19,510		19,372,873		0.70%				23,702		23,532,482		0.72%				20,700		20,692,480				22,746		22,737,520				21,716		21,617,179

								Forfeited Discounts(Late Fees FERC 1001-450000) need to confirm data source

										Forfeited discounts

										2005		3

										2006		3

										2007		668,487

										2008		666,895

										2009		695,378

										2010		734,916

										2011		669,904

										2012		723,427

										2013		839,048

										2014		1,070,843

										5 year average		807,628

										2014		2,015				2016		2,017		2018

						QC/PEC total cost		PEC Amortization		421,980		421,980				421,980		421,980		421,980

						Update if straight-line amount has changed		QC Amortization		423,453		423,453				423,453		423,453		423,453

								Small hydro Directs		ERROR:#REF!		- 0				60,939		60,766		64,347

								Small hydro Labor		ERROR:#REF!		380,061				394,089		412,693		334,463

								Total 		ERROR:#REF!		1,225,494				1,300,461		1,318,892		1,244,242







Calc of Elect Capital need

		Electric Variable and Fixed Rate Debt



								New Money		Rev Financed		Forecasted Capital(w/labor & GA)		Less designated Rev Fin (inc labor & GA)

Jsager: Jsager:
WFON capital is required to be Revenue financed.  No Construction Funds are to be used. 		Adjust Capital Expenditures for Const Fund		Construction Fund Balance										Fiber Cap Labor 		Calculated % 2016 actuals of C# 4400-02,escalated 3%/yr

						2013												3,024,397										Fiber Cap  Exp		Gross amount per Capital Plan(non-MC)

						2014												37,215,785														2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

						2015												6,270,243												Fiber Capital Project		5,630,000		3,610,000		2,610,000		2,100,000		2,100,000		1,050,000		1,050,000		1,050,000		1,050,000		1,050,000		1,050,000		1,050,000		1,050,000

						2016												16,238,844												Fiber estimated Labor		623,442		623,442		623,442		623,442		623,442		623,442		623,442		623,442		623,442		623,442		623,442		623,442		623,442

						2017		50,000,000		3,430,359		56,060,889		(3,430,359)		52,630,530		20,887,254												Est Capital Fiber Exp		6,253,442		4,233,442		3,233,442		2,723,442		2,723,442		1,673,442		1,673,442		1,673,442		1,673,442		1,673,442		1,673,442		1,673,442		1,673,442

						2018				22,629,777		43,517,031		(2,975,979)		40,541,052		- 0										3%		Escalation		- 0		3%		6.09%		9.27%		12.55%		15.93%		19.41%		22.99%		26.68%		30.48%		34.39%		38.42%		42.58%

						2019				50,675,503		50,675,503		(3,065,258)		47,610,245		- 0												Est Escalated Fiber Capital		6,253,442		4,360,445		3,430,359		2,975,979		3,065,258		1,939,978		1,998,177		2,058,123		2,119,866		2,183,462		2,248,966		2,316,435		2,385,928

						2020				63,436,858		63,436,858		(1,939,978)		61,496,880		- 0

						2021				45,524,334		45,524,334		(1,998,177)		43,526,157		- 0										Capital per  JAN 2017 update

						2022				38,888,507		38,888,507		(2,058,123)		36,830,385		- 0										Capital ID		Capital Project		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

						2023				32,663,671		32,663,671		(2,119,866)		30,543,804		- 0										CS-14-2011		Broadband System Expansion		1,900		1,000																				0		0

						2024				33,673,682		33,673,682		(2,183,462)		31,490,220		- 0										CS-46-2011		Broadband Customer Connectivity		2,100		2,100		2,100		2,100		2,100		1,050		1,050		1,050		1,050		1,050		1,050		1,050		1,050

						2025				34,729,116		34,729,116		(2,248,966)		32,480,150		- 0										CS-65-2015		Wireless Broadband		1,630		510		510																		0		0

						2026				35,999,600		35,999,600		(2,316,435)		33,683,165		- 0														5,630		3,610		2,610		2,100		2,100		1,050		1,050		1,050		1,050		1,050		1,050		1,050		1,050

						2027				37,120,531		37,120,531		(2,385,928)		34,734,603		- 0

						2028				64,527,371		64,527,371				64,527,371		- 0

						2029				66,463,193		66,463,193				66,463,193		- 0																		Calculation of Avail 2015 Electric Const Fund								Calculation of Avail 2016 Electric Const Fund								Calculation of Avail 2017 Electric Const Fund								Calculation of Avail 2018 Electric Const Fund

						2030				68,457,088		68,457,088				68,457,088		- 0																				Cash balance @12/31/2014		38,985,012						Cash balance @12/31/2015		7,314,226						Cash balance @12/31/2016		23,011,642						Cash balance @12/31/2016		24,999,159

						2031				70,510,801		70,510,801				70,510,801		- 0																				Accruals Control		(386,503)						Accruals Control		(1,043,983)						Accruals Control		(674,691)						Accruals Control		(2,405,141)

						2032				72,626,125		72,626,125				72,626,125		- 0																				Accruals Manual		(657,146)														Accruals Manual		(6,098,107)						Accruals Manual		(1,606,844)

						2033				74,804,909		74,804,909				74,804,909		- 0																				Intercompany		(725,578)																						AP Control		(99,920)

						2034				77,049,056		77,049,056				77,049,056		- 0																				Total Cash available for  2015		37,215,785						Total Cash available for  2016		6,270,243						Total Cash available for  2017		16,238,844						Total Cash available for  2017		20,887,254

						2035				68,307,127		68,307,127				68,307,127		- 0																																				2016 FX		- 0

						2036				70,356,341		70,356,341				70,356,341		- 0																																				Difference		16,238,844

						2037				72,467,031		72,467,031				72,467,031		- 0										Contract  4400-02

						2038				74,641,042		74,641,042				74,641,042		- 0										Actual Labor 2016		623,442						- 0

						2039				76,880,273		76,880,273				76,880,273		- 0																		(37,215,785.49)

						2040				79,186,681		79,186,681				79,186,681		- 0																		(37,215,785.49)		Remaining 2015 expenditures not covered by 2014 borrowing.

						2041				81,562,282		81,562,282				81,562,282		- 0

						2042				84,009,150		84,009,150				84,009,150		- 0						- 0

						2043				86,529,425		86,529,425				86,529,425		- 0

						2044				89,125,307		89,125,307				89,125,307		- 0

						2045				91,799,067		91,799,067				91,799,067		- 0









				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		29		30

		Capital Requirement Year				2014		2015		2016		2017		2018

bgillette: bgillette:
Changed logic in this section for interest only auto calcing 20180308

		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Initial Principal Payment				2035		2036		2037		2038		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046

		Final Maturity				2044		2045		2046		2047		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064		2065



		New Money				50,000,000		- 0		50,000,000		50,000,000		- 0

bgillette: bgillette:
referemces column D 20180308
		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Debt Service Reserve				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Interest Rate				2.50%		2.50%		2.50%		2.50%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%

		Issuance Cost as % of Total Issue				1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%		1%

		Issuance Cost $

Jsager: Jsager:
New money plus Debt Service Reserve
												

bgillette: bgillette:
referemces column D 20180308
		

Jsager: Jsager:
WFON capital is required to be Revenue financed.  No Construction Funds are to be used. 		500,000		- 0		500,000		500,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Bond Issue				50,500,000		- 0		50,500,000		50,500,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Term				30		30		30		30		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20

		# Principal Pmts				10		10		10		10		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20

		Annual Level Pymt				(5,770,068)		- 0		(5,770,068)		(5,770,068)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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		2014

		Annual Interest				(1,262,500)		(1,262,500)		(1,262,500)		(2,462,299)

bgillette: bgillette:
20180917 VRD 20180917_LIBOR_Cacl
		(3,222,300)		(3,572,300)		(3,862,500)		(3,862,500)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2015

		Annual Interest						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2016

		Annual Interest								(1,262,500)																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0						- 0																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2017

		Annual Interest																																																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0																																																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2018

		Annual Interest												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2019

		Annual Interest														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2020

		Annual Interest																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2021

		Annual Interest																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2022

		Annual Interest																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2023

		Annual Interest																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2024

		Annual Interest																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2025

		Annual Interest																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2026

		Annual Interest																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2027

		Annual Interest																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2028

		Annual Interest																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2029

		Annual Interest																																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		2030

		Annual Interest																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check

		TOTAL BY YEAR				(1,262,500)		(1,262,500)		(2,525,000)		(2,462,299)		(3,222,300)		(3,572,300)		(3,862,500)		(3,862,500)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		INTEREST				(1,262,500)		(1,262,500)		(2,525,000)		(2,462,299)		(3,222,300)		(3,572,300)		(3,862,500)		(3,862,500)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		(3,600,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		PRINCIPAL				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check



















CREBS

		Sinking fund Payment Schedule-update from Cary as of 6/30/2018

				2010 CREBS		2012 CREBS		2015 CREBS

		2010		$   3,657,562		$   -		$   -		3,657,562

		2011		$   5,239,127		$   -		$   -		5,239,127

		2012		$   5,007,082		$   1,744,839		$   -		6,751,921

		2013		$   4,775,037		$   1,744,839		$   -		6,519,876

		2014		$   4,382,056		$   1,752,723		$   -		6,134,779

		2015		$   4,108,312		$   1,602,818				5,711,130

		2016		4,297,412		1,721,052		2,941,856		8,960,320

		2017		3,974,001		1,592,258		2,715,951		8,282,210

		12/31/18		3,639,988		1,453,714		2,741,091		7,834,793

		12/31/19		3,545,053		1,402,130		2,721,283		7,668,466

		12/31/20		3,545,053		1,402,130		2,721,283		7,668,466

		12/31/21		3,545,053		1,402,130		2,721,283		7,668,466

		12/31/22		3,545,053		1,402,130		2,721,283		7,668,466

		12/31/23		3,545,053		1,402,130		2,721,283		7,668,466

		12/31/24		3,545,053		1,402,130		2,721,283		7,668,466

		12/31/25		3,545,053		1,402,130		2,721,283		7,668,466						Check total with Treasury Schedule

		12/31/26		3,545,053		1,402,130		2,721,283		7,668,466						67,441,004		29,839,927		65,545,833

		12/31/27				1,402,130		2,721,283		4,123,412						70,921,178		31,955,216		64,601,199

		12/31/28				1,402,130		2,721,283		4,123,412						(3,480,174)		(2,115,289)		944,634

		12/31/29				1,402,130		2,721,283		4,123,412

		12/31/30				1,402,130		2,721,283		4,123,412

		12/31/31				1,402,130		2,721,283		4,123,412

		12/31/32						2,721,283		2,721,283

		12/31/33						2,721,283		2,721,283

		12/31/34						2,721,283		2,721,283

		12/31/35						2,721,283		2,721,283

		12/31/36						2,721,283		2,721,283

		12/31/37						2,721,283		2,721,283

		12/31/38						2,721,283		2,721,283

		12/31/39						2,721,283		2,721,283



				67,441,004		29,839,927		65,545,833		162,826,764



		CALCULATION OF REBATES:Updated with Cary 10/5/2017

		DEBT SERVICE														DEBT SERVICE														DEBT SERVICE														DEBT SERVICE

		Public Utility District No. 2 of Grant County (OUT_DEBT)														Public Utility District No. 2 of Grant County (OUT_DEBT)														Public Utility District No. 2 of Grant County (OUT_DEBT)														Public Utility District No. 2 of Grant County (OUT_DEBT)

		Priest Rapids Project, Series 2010L (BABs) (PRP2010L)														Priest Rapids Project, Series 2010M (CREBs) (PRP2010M)														Priest Rapids Project, Series 2012 M (CREBs) (PRP2012M)														Priest Rapids Project, Series 2015 M (CREBs) (PRP2015M)

		As of Jul 1, 2012 through Maturity												Current Rebate %		As of Jul 1, 2012 through Maturity												Current Rebate %		As of Jul 1, 2012 through Maturity												Current Rebate %		As of Nov 5, 2015 through Maturity												Current Rebate %		Year		Annual Rebate

		Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service		32.830%		Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service		68.109%		Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service		70.961%		Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service		66.892%

		7/1/12						4,919,163.30		4,919,163.30						7/1/12						2,533,500		2,533,500		

		12/31/12										4,919,163.30				12/31/12										2,533,500

		1/1/13						4,919,163.30		4,919,163.30						1/1/13						2,533,500		2,533,500						1/1/13						908,027.89		908,027.89		

		7/1/13						4,919,163.30		4,919,163.30						7/1/13						2,533,500		2,533,500						7/1/13						829,670.15		829,670.15		

		12/31/13										9,838,326.60				12/31/13										5,067,000				12/31/13										1,737,698.04

		1/1/14						4,919,163.30		4,919,163.30						1/1/14						2,533,500		2,533,500						1/1/14						829,670.15		829,670.15		

		7/1/14						4,919,163.30		4,919,163.30						7/1/14						2,533,500		2,533,500						7/1/14						829,670.15		829,670.15		

		12/31/14										9,838,326.60				12/31/14										5,067,000				12/31/14										1,659,340.30

		1/1/15						4,919,163.30		4,919,163.30						1/1/15						2,533,500		2,533,500						1/1/15						829,670.15		829,670.15		

		7/1/15						4,919,163.30		4,919,163.30						7/1/15						2,533,500		2,533,500						7/1/15						829,670.15		829,670.15		

		12/31/15										9,838,326.60		3,200,654

Jsager: ACTUAL
		12/31/15										5,067,000		3,419,816

Jsager: ACTUAL

		12/31/15										1,659,340.30		1,166,816

Jsager: ACTUAL
														426,539		2015		8,213,825

		1/1/16						4,919,163.30		4,919,163.30						1/1/16						2,533,500		2,533,500						1/1/16						829,670.15		829,670.15						1/1/16						641,760.00		641,760.00		

		7/1/16						4,919,163.30		4,919,163.30						7/1/16						2,533,500		2,533,500						7/1/16						829,670.15		829,670.15						7/1/16						2,062,800.00		2,062,800.00		

		12/31/16										9,838,326.60		3,207,540

Administrator: ACTUAL		12/31/16										5,067,000		3,427,175

Administrator: ACTUAL
														

Jsager: ACTUAL
		

Jsager: ACTUAL
																12/31/16										1,659,340.30		1,169,327

Administrator: ACTUAL
		

Administrator: ACTUAL																														12/31/16										2,704,560.00		2,740,566		2016		10,544,608

		1/1/17						4,919,163.30		4,919,163.30						1/1/17						2,533,500		2,533,500						1/1/17						829,670.15		829,670.15						1/1/17						2,062,800.00		2,062,800.00		

		7/1/17						4,919,163.30		4,919,163.30						7/1/17						2,533,500		2,533,500						7/1/17						829,670.15		829,670.15						7/1/17						2,062,800.00		2,062,800.00		

		12/31/17										9,838,326.60		3,229,923		12/31/17										5,067,000		3,451,083		12/31/17										1,659,340.30		1,177,484		12/31/17										4,125,600.00		2,759,696		2017		10,618,186

		1/1/18		3,050,000		4.361%		4,919,163.30		7,969,163.30						1/1/18						2,533,500		2,533,500						1/1/18						829,670.15		829,670.15						1/1/18						2,062,800.00		2,062,800.00		

		7/1/18						4,852,658.05		4,852,658.05						7/1/18						2,533,500		2,533,500						7/1/18						829,670.15		829,670.15						7/1/18						2,062,800.00		2,062,800.00		

		12/31/18										12,821,821.35		3,186,255		12/31/18										5,067,000		3,451,083		12/31/18										1,659,340.30		1,177,484		12/31/18										4,125,600.00		2,759,696		2018		10,574,519

		1/1/19		3,140,000		4.461%		4,852,658.05		7,992,658.05						1/1/19						2,533,500		2,533,500						1/1/19						829,670.15		829,670.15						1/1/19						2,062,800.00		2,062,800.00		

		7/1/19						4,782,620.35		4,782,620.35						7/1/19						2,533,500		2,533,500						7/1/19						829,670.15		829,670.15						7/1/19						2,062,800.00		2,062,800.00		

		12/31/19										12,775,278.40		3,140,269		12/31/19										5,067,000		3,451,083		12/31/19										1,659,340.30		1,177,484		12/31/19										4,125,600.00		2,759,696		2019		10,528,532

		1/1/20		3,230,000		4.611%		4,782,620.35		8,012,620.35						1/1/20						2,533,500		2,533,500						1/1/20						829,670.15		829,670.15						1/1/20						2,062,800.00		2,062,800.00		

		7/1/20						4,708,152.70		4,708,152.70						7/1/20						2,533,500		2,533,500						7/1/20						829,670.15		829,670.15						7/1/20						2,062,800.00		2,062,800.00		

		12/31/20										12,720,773.05		3,091,373		12/31/20										5,067,000		3,451,083		12/31/20										1,659,340.30		1,177,484		12/31/20										4,125,600.00		2,759,696		2020		10,479,637

		1/1/21		3,330,000		4.761%		4,708,152.70		8,038,152.70						1/1/21						2,533,500		2,533,500						1/1/21						829,670.15		829,670.15						1/1/21						2,062,800.00		2,062,800.00		

		7/1/21						4,628,882.05		4,628,882.05						7/1/21						2,533,500		2,533,500						7/1/21						829,670.15		829,670.15						7/1/21						2,062,800.00		2,062,800.00		

		12/31/21										12,667,034.75		3,039,324		12/31/21										5,067,000		3,451,083		12/31/21										1,659,340.30		1,177,484		12/31/21										4,125,600.00		2,759,696		2021		10,427,588

		1/1/22		3,430,000		4.961%		4,628,882.05		8,058,882.05						1/1/22						2,533,500		2,533,500						1/1/22						829,670.15		829,670.15						1/1/22						2,062,800.00		2,062,800.00		

		7/1/22						4,543,800.90		4,543,800.90						7/1/22						2,533,500		2,533,500						7/1/22						829,670.15		829,670.15						7/1/22						2,062,800.00		2,062,800.00		

		12/31/22										12,602,682.95		2,983,460		12/31/22										5,067,000		3,451,083		12/31/22										1,659,340.30		1,177,484		12/31/22										4,125,600.00		2,759,696		2022		10,371,724

		1/1/23		3,540,000		5.111%		4,543,800.90		8,083,800.90						1/1/23						2,533,500		2,533,500						1/1/23						829,670.15		829,670.15						1/1/23						2,062,800.00		2,062,800.00		

		7/1/23						4,453,336.20		4,453,336.20						7/1/23						2,533,500		2,533,500						7/1/23						829,670.15		829,670.15						7/1/23						2,062,800.00		2,062,800.00		

		12/31/23										12,537,137.10		2,924,061		12/31/23										5,067,000		3,451,083		12/31/23										1,659,340.30		1,177,484		12/31/23										4,125,600.00		2,759,696		2023		10,312,324

		1/1/24		3,655,000		5.261%		4,453,336.20		8,108,336.20						1/1/24						2,533,500		2,533,500						1/1/24						829,670.15		829,670.15						1/1/24						2,062,800.00		2,062,800.00		

		7/1/24						4,357,191.43		4,357,191.43						7/1/24						2,533,500		2,533,500						7/1/24						829,670.15		829,670.15						7/1/24						2,062,800.00		2,062,800.00		

		12/31/24										12,465,527.63		2,860,932		12/31/24										5,067,000		3,451,083		12/31/24										1,659,340.30		1,177,484		12/31/24										4,125,600.00		2,759,696		2024		10,249,196

		1/1/25		3,785,000		5.411%		4,357,191.43		8,142,191.43						1/1/25						2,533,500		2,533,500						1/1/25						829,670.15		829,670.15						1/1/25						2,062,800.00		2,062,800.00		

		7/1/25						4,254,788.25		4,254,788.25						7/1/25						2,533,500		2,533,500						7/1/25						829,670.15		829,670.15						7/1/25						2,062,800.00		2,062,800.00		

		12/31/25										12,396,979.68		2,793,694		12/31/25										5,067,000		3,451,083		12/31/25										1,659,340.30		1,177,484		12/31/25										4,125,600.00		2,759,696		2025		10,181,958

		1/1/26		3,920,000		5.530%		4,254,788.25		8,174,788.25						1/1/26						2,533,500		2,533,500						1/1/26						829,670.15		829,670.15						1/1/26						2,062,800.00		2,062,800.00		

		7/1/26						4,146,400.25		4,146,400.25						7/1/26						2,533,500		2,533,500						7/1/26						829,670.15		829,670.15						7/1/26						2,062,800.00		2,062,800.00		

		12/31/26										12,321,188.50		2,722,526		12/31/26										5,067,000		3,451,083		12/31/26										1,659,340.30		1,177,484		12/31/26										4,125,600.00		2,759,696		2026		10,110,790

		1/1/27		4,055,000		5.630%		4,146,400.25		8,201,400.25						1/1/27		90,000,000		5.630%		2,533,500		92,533,500						1/1/27						829,670.15		829,670.15						1/1/27						2,062,800.00		2,062,800.00		

		7/1/27						4,032,252.00		4,032,252.00						12/31/27										92,533,500				7/1/27						829,670.15		829,670.15						7/1/27						2,062,800.00		2,062,800.00		

		12/31/27										12,233,652.25		2,647,577				90,000,000				76,005,000		166,005,000		166,005,000		41,357,822		12/31/27										1,659,340.30		1,177,484		12/31/27										4,125,600.00		2,759,696		2027		6,584,757

		1/1/28		8,470,000		5.730%		4,032,252.00		12,502,252.00																				1/1/28						829,670.15		829,670.15						1/1/28						2,062,800.00		2,062,800.00		

		7/1/28						3,789,586.50		3,789,586.50																				7/1/28						829,670.15		829,670.15						7/1/28						2,062,800.00		2,062,800.00		

		12/31/28										16,291,838.50		2,488,242																12/31/28										1,659,340.30		1,177,484		12/31/28										4,125,600.00		2,759,696		2028		6,425,423

		1/1/29		8,785,000		5.730%		3,789,586.50		12,574,586.50																				1/1/29						829,670.15		829,670.15						1/1/29						2,062,800.00		2,062,800.00		

		7/1/29						3,537,896.25		3,537,896.25																				7/1/29						829,670.15		829,670.15						7/1/29						2,062,800.00		2,062,800.00		

		12/31/29										16,112,482.75		2,322,983																12/31/29										1,659,340.30		1,177,484		12/31/29										4,125,600.00		2,759,696		2029		6,260,164

		1/1/30		9,115,000		5.730%		3,537,896.25		12,652,896.25																				1/1/30						829,670.15		829,670.15						1/1/30						2,062,800.00		2,062,800.00		

		7/1/30						3,276,751.50		3,276,751.50																				7/1/30						829,670.15		829,670.15						7/1/30						2,062,800.00		2,062,800.00		

		12/31/30										15,929,647.75		2,151,515																12/31/30										1,659,340.30		1,177,484		12/31/30										4,125,600.00		2,759,696		2030		6,088,696

		1/1/31		9,455,000		5.830%		3,276,751.50		12,731,751.50																				1/1/31						829,670.15		829,670.15						1/1/31						2,062,800.00		2,062,800.00		

		7/1/31						3,001,138.25		3,001,138.25																				7/1/31						829,670.15		829,670.15						7/1/31						2,062,800.00		2,062,800.00		

		12/31/31										15,732,889.75		1,970,547																12/31/31										1,659,340.30		1,177,484		12/31/31										4,125,600.00		2,759,696		2031		5,907,728

		1/1/32		9,810,000		5.830%		3,001,138.25		12,811,138.25																				1/1/32		42,395,000		3.914%		829,670.15		43,224,670.15						1/1/32						2,062,800.00		2,062,800.00		

		7/1/32						2,715,176.75		2,715,176.75																				12/31/32										43,224,670.15				7/1/32						2,062,800.00		2,062,800.00		

		12/31/32										15,526,315.00		1,782,785																		42,395,000				32,435,493.59		74,830,493.59		74,830,493.59		19,998,410		12/31/32										4,125,600.00		2,759,696		2032		4,542,481

		1/1/33		10,185,000		5.830%		2,715,176.75		12,900,176.75																																		1/1/33						2,062,800.00		2,062,800.00

		7/1/33						2,418,284.00		2,418,284.00																																		7/1/33						2,062,800.00		2,062,800.00		

		12/31/33										15,318,460.75		1,587,845																														12/31/33										4,125,600.00		2,759,696		2033		4,347,542

		1/1/34		10,575,000		5.830%		2,418,284.00		12,993,284.00																																		1/1/34						2,062,800.00		2,062,800.00

		7/1/34						2,110,022.75		2,110,022.75																																		7/1/34						2,062,800.00		2,062,800.00		

		12/31/34										15,103,306.75		1,385,441																														12/31/34										4,125,600.00		2,759,696		2034		4,145,137

		1/1/35		10,970,000		5.830%		2,110,022.75		13,080,022.75																																		1/1/35						2,062,800.00		2,062,800.00

		7/1/35						1,790,247.25		1,790,247.25																																		7/1/35						2,062,800.00		2,062,800.00		

		12/31/35										14,870,270.00		1,175,476																														12/31/35										4,125,600.00		2,759,696		2035		3,935,173

		1/1/36		11,385,000		5.830%		1,790,247.25		13,175,247.25																																		1/1/36						2,062,800.00		2,062,800.00

		7/1/36						1,458,374.50		1,458,374.50																																		7/1/36						2,062,800.00		2,062,800.00		

		12/31/36										14,633,621.75		957,569																														12/31/36										4,125,600.00		2,759,696		2036		3,717,265

		1/1/37		11,820,000		5.830%		1,458,374.50		13,278,374.50																																		1/1/37						2,062,800.00		2,062,800.00

		7/1/37						1,113,821.50		1,113,821.50																																		7/1/37						2,062,800.00		2,062,800.00		

		12/31/37										14,392,196.00		731,335																														12/31/37										4,125,600.00		2,759,696		2037		3,491,032

		1/1/38		12,265,000		5.830%		1,113,821.50		13,378,821.50																																		1/1/38						2,062,800.00		2,062,800.00

		7/1/38						756,296.75		756,296.75																																		7/1/38						2,062,800.00		2,062,800.00		

		12/31/38										14,135,118.25		496,584																														12/31/38										4,125,600.00		2,759,696		2039		3,256,281

		1/1/39		12,730,000		5.830%		756,296.75		13,486,296.75																																		1/1/39						2,062,800.00		2,062,800.00

		7/1/39						385,217.25		385,217.25																																		7/1/39						2,062,800.00		2,062,800.00		

		12/31/39										13,871,514.00		252,934																														12/31/39										4,125,600.00		2,759,696		2040		3,012,630

		1/1/40		13,215,000		5.830%		385,217.25		13,600,217.25																																		1/1/40		90,000,000		4.584%		2,062,800.00		92,062,800.00

		12/31/40										13,600,217.25																																12/31/40										92,062,800.00

				173,915,000				201,255,750.46		375,170,750.46		375,170,750.46		56,330,844																																90,000,000		4.584%		99,656,160		189,656,160		189,656,160		66,640,121				184,327,197















CREBS Sinking Fund Payments are updated by Treasury  semi-annually in June and December.  



PRP JLB DBC

		Received TREASURY 2/6/2018																		Issue		All in rate

		LEAVE CURRENT YEAR STATIC																		2016		3.74%

		APPEND NEW SCHEDULE

		CASH BASIS







		Year		Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service				Cash Basis Debt Service

		2015		1/1/15		110,000		0.380%		202,058.73		312,058.73								Column Labels

		2015		7/1/15						845,618.25		845,618.25						Values		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		Grand Total

		2015		12/31/15										1,157,676.98				Sum of Principal		110,000		1,020,000		1,025,000		1,665,000		3,300,000		3,555,000		3,650,000		3,770,000		3,900,000		4,055,000		4,230,000		4,430,000		4,625,000		4,830,000		5,050,000		5,275,000		5,510,000		5,780,000		6,045,000		6,330,000		6,620,000		6,940,000		7,260,000		7,605,000		7,740,000		8,110,000		14,775,000		15,475,000		16,240,000		17,030,000		15,370,000		8,130,000		8,525,000		217,975,000

		2016		1/1/16		1,020,000		0.730%		1,089,159.94		2,109,159.94						Sum of Interest		1,047,677		2,799,462		4,266,296		8,323,434		10,135,612		10,049,926		9,944,981		9,821,891		9,679,984		9,517,359		9,334,601		9,139,150		8,934,036		8,719,060		8,493,900		8,256,078		8,005,073		7,741,932		7,466,000		7,177,125		6,873,350		6,553,539		6,218,338		5,867,033		5,503,366		5,126,927		4,575,152		3,839,734		3,068,440		2,259,008		1,462,816		880,798		470,526		211,552,604

		2016		7/1/16						1,710,301.88		1,710,301.88		

		2016		12/31/16										3,819,461.82

		2017		1/1/17		1,025,000		1.170%		1,710,301.88		2,735,301.88		

		2017		7/1/17						2,555,994.17		2,555,994.17		

		2017		12/31/17										5,291,296.05

		2018		1/1/18		1,665,000		**		3,054,906.11		4,719,906.11		

		2018		7/1/18						5,268,527.51		5,268,527.51		

		2018		12/31/18										9,988,433.62

		2019		1/1/19		3,300,000		**		5,086,366.18		8,386,366.18		

		2019		7/1/19						5,049,245.61		5,049,245.61		

		2019		12/31/19										13,435,611.79

		2020		1/1/20		3,555,000		**		5,049,245.61		8,604,245.61		

		2020		7/1/20						5,000,680.03		5,000,680.03		

		2020		12/31/20										13,604,925.64

		2021		1/1/21		3,650,000		**		5,000,680.03		8,650,680.03		

		2021		7/1/21						4,944,301.18		4,944,301.18		

		2021		12/31/21										13,594,981.21

		2022		1/1/22		3,770,000		**		4,944,301.18		8,714,301.18		

		2022		7/1/22						4,877,590.28		4,877,590.28		

		2022		12/31/22										13,591,891.46

		2023		1/1/23		3,900,000		**		4,877,590.28		8,777,590.28		

		2023		7/1/23						4,802,393.28		4,802,393.28		

		2023		12/31/23										13,579,983.56

		2024		1/1/24		4,055,000		**		4,802,393.28		8,857,393.28		

		2024		7/1/24						4,714,966.06		4,714,966.06		

		2024		12/31/24										13,572,359.34

		2025		1/1/25		4,230,000		**		4,714,966.06		8,944,966.06		

		2025		7/1/25						4,619,634.91		4,619,634.91		

		2025		12/31/25										13,564,600.97

		2026		1/1/26		4,430,000		**		4,619,634.91		9,049,634.91		

		2026		7/1/26						4,519,514.61		4,519,514.61		

		2026		12/31/26										13,569,149.52

		2027		1/1/27		4,625,000		**		4,519,514.61		9,144,514.61		

		2027		7/1/27						4,414,521.71		4,414,521.71		

		2027		12/31/27										13,559,036.32

		2028		1/1/28		4,830,000		**		4,414,521.71		9,244,521.71		

		2028		7/1/28						4,304,538.74		4,304,538.74		

		2028		12/31/28										13,549,060.45

		2029		1/1/29		5,050,000		**		4,304,538.74		9,354,538.74		

		2029		7/1/29						4,189,361.74		4,189,361.74		

		2029		12/31/29										13,543,900.48

		2030		1/1/30		5,275,000		**		4,189,361.74		9,464,361.74		

		2030		7/1/30						4,066,716.59		4,066,716.59		

		2030		12/31/30										13,531,078.33

		2031		1/1/31		5,510,000		**		4,066,716.59		9,576,716.59		

		2031		7/1/31						3,938,356.39		3,938,356.39		

		2031		12/31/31										13,515,072.98

		2032		1/1/32		5,780,000		**		3,938,356.39		9,718,356.39		

		2032		7/1/32						3,803,575.46		3,803,575.46		

		2032		12/31/32										13,521,931.85

		2033		1/1/33		6,045,000		**		3,803,575.46		9,848,575.46		

		2033		7/1/33						3,662,424.61		3,662,424.61		

		2033		12/31/33										13,511,000.07

		2034		1/1/34		6,330,000		**		3,662,424.61		9,992,424.61		

		2034		7/1/34						3,514,700.01		3,514,700.01		

		2034		12/31/34										13,507,124.62

		2035		1/1/35		6,620,000		**		3,514,700.01		10,134,700.01		

		2035		7/1/35						3,358,649.98		3,358,649.98		

		2035		12/31/35										13,493,349.99

		2036		1/1/36		6,940,000		**		3,358,649.98		10,298,649.98		

		2036		7/1/36						3,194,888.53		3,194,888.53		

		2036		12/31/36										13,493,538.51

		2037		1/1/37		7,260,000		**		3,194,888.53		10,454,888.53		

		2037		7/1/37						3,023,449.78		3,023,449.78		

		2037		12/31/37										13,478,338.31

		2038		1/1/38		7,605,000		**		3,023,449.78		10,628,449.78		

		2038		7/1/38						2,843,582.91		2,843,582.91		

		2038		12/31/38										13,472,032.69

		2039		1/1/39		7,740,000		**		2,843,582.91		10,583,582.91		

		2039		7/1/39						2,659,783.33		2,659,783.33		

		2039		12/31/39										13,243,366.24

		2040		1/1/40		8,110,000		**		2,659,783.33		10,769,783.33		

		2040		7/1/40						2,467,143.93		2,467,143.93		

		2040		12/31/40										13,236,927.26

		2041		1/1/41		14,775,000		**		2,467,143.93		17,242,143.93		

		2041		7/1/41						2,108,007.71		2,108,007.71		

		2041		12/31/41										19,350,151.64

		2042		1/1/42		15,475,000		**		2,108,007.71		17,583,007.71		

		2042		7/1/42						1,731,726.43		1,731,726.43		

		2042		12/31/42										19,314,734.14

		2043		1/1/43		16,240,000		**		1,731,726.43		17,971,726.43		

		2043		7/1/43						1,336,713.92		1,336,713.92		

		2043		12/31/43										19,308,440.35

		2044		1/1/44		17,030,000		**		1,336,713.92		18,366,713.92		

		2044		7/1/44						922,294.44		922,294.44		

		2044		12/31/44										19,289,008.36

		2045		1/1/45		15,370,000		**		922,294.44		16,292,294.44		

		2045		7/1/45						540,521.31		540,521.31		

		2045		12/31/45										16,832,815.75

		2046		1/1/46		8,130,000		**		540,521.31		8,670,521.31		

		2046		7/1/46						340,276.81		340,276.81		

		2046		12/31/46										9,010,798.12

		2047		1/1/47		8,525,000		**		340,276.81		8,865,276.81		

		2047		7/1/47						130,248.83		130,248.83		

		Totals		12/31/47										8,995,525.64

				1/1/48		5,285,000		4.929%		130,248.83		5,415,248.83		

				12/31/48										5,415,248.83

						221,105,000				203,569,418.04		424,674,418.04		424,674,418.04

						25935

























Tables run from DBC by Treasury
Data used to calculate Debt Service in the Debt Service table.  Schedules are on a Cash Basis.  This table is for the Jr Lien Debt only and is used to calculate actual debt service.   Current year is left static as new schedules  



PRP_JLB Future 

		PRP Note to Electric

				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30



		Capital Requirement Year				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042

		Final Maturity				2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064		2065		2066		2067		2068		2069		2070		2071		2072

		New Money								- 0		- 0

bgillette: bgillette:
Removed $30M JLB form 7/2017 already in DBC; removed $100M in 2/2018 as now in DBC
		11,391,973		70,584,294		11,413,880		40,356,450		46,760,268		56,920,548		53,634,770		44,619,980		40,194,328		33,352,516		13,460,433		11,790,043		10,110,974		9,028,083		11,295,279		9,162,323		11,606,935		9,040,249		10,486,112		11,242,925		8,173,800		8,006,377		4,626,842		22,483,246		19,829,852

		Debt Service Reserve

		Interest Rate				4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%

		Issuance Cost as % of Total Issue				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		Issuance Cost $

Jsager: Jsager:
New money plus Debt Service Reserve


												

bgillette: bgillette:
Removed $30M JLB form 7/2017 already in DBC; removed $100M in 2/2018 as now in DBC
		Total Note				- 0		- 0		- 0		- 0		11,391,973		70,584,294		11,413,880		40,356,450		46,760,268		56,920,548		53,634,770		44,619,980		40,194,328		33,352,516		13,460,433		11,790,043		10,110,974		9,028,083		11,295,279		9,162,323		11,606,935		9,040,249		10,486,112		11,242,925		8,173,800		8,006,377		4,626,842		22,483,246		19,829,852

		Years				30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30

		Annual Level Pymt				- 0		- 0		- 0		- 0		(658,799)		(4,081,897)		(660,066)		(2,333,817)		(2,704,151)		(3,291,721)		(3,101,704)		(2,580,378)		(2,324,442)		(1,928,779)		(778,418)		(681,819)		(584,719)		(522,095)		(653,207)		(529,858)		(671,230)		(522,798)		(606,413)		(650,179)		(472,692)		(463,010)		(267,571)		(1,300,208)		(1,146,762)



						2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060		2061		2062		2063		2064

		2014-REPORTED IN EXISTING

		Annual Interest				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2015-REPORTED IN EXISTING

		Annual Interest						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2016

		Annual Interest								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2017

		Annual Interest										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Annual Principal		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Calc check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2018

		Annual Interest												(455,679)		(447,554)		(439,104)		(430,317)		(421,177)		(411,672)		(401,787)		(391,507)		(380,815)		(369,696)		(358,132)		(346,105)		(333,597)		(320,589)		(307,061)		(292,991)		(278,359)		(263,141)		(247,315)		(230,856)		(213,738)		(195,936)		(177,421)		(158,166)		(138,141)		(117,314)		(95,655)		(73,129)		(49,702)		(25,338)

		Annual Principal		(11,391,973)										(203,120)		(211,245)		(219,695)		(228,482)		(237,622)		(247,127)		(257,012)		(267,292)		(277,984)		(289,103)		(300,667)		(312,694)		(325,202)		(338,210)		(351,738)		(365,808)		(380,440)		(395,658)		(411,484)		(427,943)		(445,061)		(462,863)		(481,378)		(500,633)		(520,658)		(541,485)		(563,144)		(585,670)		(609,097)		(633,460)

		Calc check												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2019

		Annual Interest														(2,823,372)		(2,773,031)		(2,720,676)		(2,666,227)		(2,609,601)		(2,550,709)		(2,489,461)		(2,425,764)		(2,359,518)		(2,290,623)		(2,218,972)		(2,144,455)		(2,066,958)		(1,986,360)		(1,902,539)		(1,815,364)		(1,724,703)		(1,630,415)		(1,532,356)		(1,430,374)		(1,324,314)		(1,214,010)		(1,099,295)		(979,991)		(855,914)		(726,875)		(592,674)		(453,105)		(307,954)		(156,996)

		Annual Principal		(70,584,294)												(1,258,525)		(1,308,866)		(1,361,221)		(1,415,669)		(1,472,296)		(1,531,188)		(1,592,436)		(1,656,133)		(1,722,378)		(1,791,273)		(1,862,924)		(1,937,441)		(2,014,939)		(2,095,537)		(2,179,358)		(2,266,532)		(2,357,194)		(2,451,481)		(2,549,541)		(2,651,522)		(2,757,583)		(2,867,887)		(2,982,602)		(3,101,906)		(3,225,982)		(3,355,022)		(3,489,222)		(3,628,791)		(3,773,943)		(3,924,901)

		Calc check														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2020

		Annual Interest																(456,555)		(448,415)		(439,949)		(431,144)		(421,987)		(412,464)		(402,560)		(392,260)		(381,547)		(370,407)		(358,820)		(346,771)		(334,239)		(321,206)		(307,651)		(293,555)		(278,894)		(263,647)		(247,791)		(231,300)		(214,149)		(196,312)		(177,762)		(158,470)		(138,406)		(117,540)		(95,839)		(73,270)		(49,798)		(25,387)

		Annual Principal		(11,413,880)														(203,511)		(211,651)		(220,117)		(228,922)		(238,079)		(247,602)		(257,506)		(267,806)		(278,518)		(289,659)		(301,245)		(313,295)		(325,827)		(338,860)		(352,415)		(366,511)		(381,172)		(396,418)		(412,275)		(428,766)		(445,917)		(463,753)		(482,304)		(501,596)		(521,660)		(542,526)		(564,227)		(586,796)		(610,268)		(634,679)

		Calc check																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2021

		Annual Interest																		(1,614,258)		(1,585,476)		(1,555,542)		(1,524,411)		(1,492,035)		(1,458,363)		(1,423,345)		(1,386,926)		(1,349,051)		(1,309,660)		(1,268,694)		(1,226,089)		(1,181,780)		(1,135,698)		(1,087,773)		(1,037,931)		(986,096)		(932,187)		(876,122)		(817,814)		(757,174)		(694,108)		(628,520)		(560,308)		(489,368)		(415,590)		(338,861)		(259,062)		(176,072)		(89,762)

		Annual Principal		(40,356,450)																(719,559)		(748,342)		(778,276)		(809,407)		(841,783)		(875,454)		(910,472)		(946,891)		(984,767)		(1,024,158)		(1,065,124)		(1,107,729)		(1,152,038)		(1,198,119)		(1,246,044)		(1,295,886)		(1,347,721)		(1,401,630)		(1,457,696)		(1,516,003)		(1,576,643)		(1,639,709)		(1,705,298)		(1,773,509)		(1,844,450)		(1,918,228)		(1,994,957)		(2,074,755)		(2,157,745)		(2,244,055)

		Calc check																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2022

		Annual Interest																				(1,870,411)		(1,837,061)		(1,802,378)		(1,766,307)		(1,728,793)		(1,689,778)		(1,649,204)		(1,607,006)		(1,563,120)		(1,517,479)		(1,470,012)		(1,420,646)		(1,369,306)		(1,315,912)		(1,260,383)		(1,202,632)		(1,142,571)		(1,080,108)		(1,015,146)		(947,586)		(877,323)		(804,250)		(728,254)		(649,218)		(567,021)		(481,536)		(392,631)		(300,171)		(204,011)		(104,006)

		Annual Principal		(46,760,268)																		(833,740)		(867,090)		(901,773)		(937,844)		(975,358)		(1,014,372)		(1,054,947)		(1,097,145)		(1,141,031)		(1,186,672)		(1,234,139)		(1,283,505)		(1,334,845)		(1,388,239)		(1,443,768)		(1,501,519)		(1,561,580)		(1,624,043)		(1,689,005)		(1,756,565)		(1,826,827)		(1,899,901)		(1,975,897)		(2,054,932)		(2,137,130)		(2,222,615)		(2,311,520)		(2,403,980)		(2,500,140)		(2,600,145)

		Calc check																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2023

		Annual Interest																						(2,276,822)		(2,236,226)		(2,194,006)		(2,150,098)		(2,104,433)		(2,056,941)		(2,007,550)		(1,956,183)		(1,902,762)		(1,847,203)		(1,789,422)		(1,729,331)		(1,666,835)		(1,601,839)		(1,534,244)		(1,463,945)		(1,390,834)		(1,314,799)		(1,235,722)		(1,153,482)		(1,067,952)		(979,001)		(886,493)		(790,284)		(690,226)		(586,166)		(477,944)		(365,393)		(248,340)		(126,605)

		Annual Principal		(56,920,548)																				(1,014,899)		(1,055,495)		(1,097,715)		(1,141,623)		(1,187,288)		(1,234,780)		(1,284,171)		(1,335,538)		(1,388,959)		(1,444,518)		(1,502,298)		(1,562,390)		(1,624,886)		(1,689,881)		(1,757,477)		(1,827,776)		(1,900,887)		(1,976,922)		(2,055,999)		(2,138,239)		(2,223,769)		(2,312,719)		(2,405,228)		(2,501,437)		(2,601,495)		(2,705,555)		(2,813,777)		(2,926,328)		(3,043,381)		(3,165,116)

		Calc check																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2024

		Annual Interest																								(2,145,391)		(2,107,138)		(2,067,356)		(2,025,982)		(1,982,953)		(1,938,203)		(1,891,663)		(1,843,261)		(1,792,923)		(1,740,572)		(1,686,127)		(1,629,504)		(1,570,616)		(1,509,372)		(1,445,679)		(1,379,438)		(1,310,547)		(1,238,901)		(1,164,389)		(1,086,896)		(1,006,304)		(922,488)		(835,319)		(744,664)		(650,382)		(552,329)		(450,354)		(344,300)		(234,004)		(119,296)

		Annual Principal		(53,634,770)																						(956,313)		(994,566)		(1,034,348)		(1,075,722)		(1,118,751)		(1,163,501)		(1,210,041)		(1,258,443)		(1,308,781)		(1,361,132)		(1,415,577)		(1,472,200)		(1,531,088)		(1,592,332)		(1,656,025)		(1,722,266)		(1,791,157)		(1,862,803)		(1,937,315)		(2,014,808)		(2,095,400)		(2,179,216)		(2,266,385)		(2,357,040)		(2,451,322)		(2,549,375)		(2,651,350)		(2,757,404)		(2,867,700)		(2,982,408)

		Calc check																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2025

		Annual Interest																										(1,784,799)		(1,752,976)		(1,719,880)		(1,685,460)		(1,649,663)		(1,612,435)		(1,573,717)		(1,533,451)		(1,491,574)		(1,448,021)		(1,402,727)		(1,355,621)		(1,306,631)		(1,255,681)		(1,202,693)		(1,147,586)		(1,090,274)		(1,030,670)		(968,681)		(904,214)		(837,167)		(767,439)		(694,921)		(619,503)		(541,068)		(459,495)		(374,660)		(286,431)		(194,673)		(99,245)

		Annual Principal		(44,619,980)																								(795,579)		(827,402)		(860,498)		(894,918)		(930,715)		(967,943)		(1,006,661)		(1,046,927)		(1,088,804)		(1,132,357)		(1,177,651)		(1,224,757)		(1,273,747)		(1,324,697)		(1,377,685)		(1,432,792)		(1,490,104)		(1,549,708)		(1,611,696)		(1,676,164)		(1,743,211)		(1,812,939)		(1,885,457)		(1,960,875)		(2,039,310)		(2,120,883)		(2,205,718)		(2,293,947)		(2,385,704)		(2,481,133)

		Calc check																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2026

		Annual Interest																												(1,607,773)		(1,579,106)		(1,549,293)		(1,518,287)		(1,486,041)		(1,452,505)		(1,417,627)		(1,381,355)		(1,343,631)		(1,304,399)		(1,263,597)		(1,221,163)		(1,177,032)		(1,131,136)		(1,083,403)		(1,033,762)		(982,135)		(928,442)		(872,602)		(814,529)		(754,132)		(691,320)		(625,995)		(558,057)		(487,402)		(413,920)		(337,499)		(258,022)		(175,365)		(89,402)

		Annual Principal		(40,194,328)																										(716,669)		(745,336)		(775,149)		(806,155)		(838,401)		(871,937)		(906,815)		(943,087)		(980,811)		(1,020,043)		(1,060,845)		(1,103,279)		(1,147,410)		(1,193,306)		(1,241,039)		(1,290,680)		(1,342,307)		(1,396,000)		(1,451,840)		(1,509,913)		(1,570,310)		(1,633,122)		(1,698,447)		(1,766,385)		(1,837,040)		(1,910,522)		(1,986,943)		(2,066,420)		(2,149,077)		(2,235,040)

		Calc check																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2027

		Annual Interest																														(1,334,101)		(1,310,313)		(1,285,575)		(1,259,847)		(1,233,089)		(1,205,262)		(1,176,321)		(1,146,223)		(1,114,920)		(1,082,366)		(1,048,510)		(1,013,299)		(976,680)		(938,596)		(898,988)		(857,797)		(814,957)		(770,404)		(724,069)		(675,881)		(625,765)		(573,645)		(519,439)		(463,066)		(404,437)		(343,463)		(280,051)		(214,102)		(145,514)		(74,184)

		Annual Principal		(33,352,516)																												(594,679)		(618,466)		(643,204)		(668,933)		(695,690)		(723,518)		(752,458)		(782,557)		(813,859)		(846,413)		(880,270)		(915,480)		(952,100)		(990,184)		(1,029,791)		(1,070,983)		(1,113,822)		(1,158,375)		(1,204,710)		(1,252,898)		(1,303,014)		(1,355,135)		(1,409,340)		(1,465,714)		(1,524,342)		(1,585,316)		(1,648,729)		(1,714,678)		(1,783,265)		(1,854,595)

		Calc check																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2028

		Annual Interest																																(538,417)		(528,817)		(518,833)		(508,450)		(497,651)		(486,420)		(474,741)		(462,593)		(449,960)		(436,822)		(423,158)		(408,948)		(394,169)		(378,799)		(362,814)		(346,190)		(328,901)		(310,920)		(292,220)		(272,773)		(252,547)		(231,512)		(209,636)		(186,884)		(163,223)		(138,615)		(113,023)		(86,407)		(58,727)		(29,939)

		Annual Principal		(13,460,433)																														(240,001)		(249,601)		(259,585)		(269,968)		(280,767)		(291,998)		(303,678)		(315,825)		(328,458)		(341,596)		(355,260)		(369,470)		(384,249)		(399,619)		(415,604)		(432,228)		(449,517)		(467,498)		(486,198)		(505,646)		(525,871)		(546,906)		(568,783)		(591,534)		(615,195)		(639,803)		(665,395)		(692,011)		(719,691)		(748,479)

		Calc check																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2029

		Annual Interest																																		(471,602)		(463,193)		(454,448)		(445,353)		(435,894)		(426,057)		(415,827)		(405,187)		(394,122)		(382,614)		(370,646)		(358,199)		(345,254)		(331,792)		(317,790)		(303,229)		(288,086)		(272,336)		(255,957)		(238,922)		(221,207)		(202,782)		(183,621)		(163,693)		(142,968)		(121,414)		(98,997)		(75,684)		(51,439)		(26,224)

		Annual Principal		(11,790,043)																																(210,218)		(218,626)		(227,371)		(236,466)		(245,925)		(255,762)		(265,992)		(276,632)		(287,697)		(299,205)		(311,173)		(323,620)		(336,565)		(350,028)		(364,029)		(378,590)		(393,734)		(409,483)		(425,862)		(442,897)		(460,613)		(479,037)		(498,199)		(518,127)		(538,852)		(560,406)		(582,822)		(606,135)		(630,380)		(655,596)

		Calc check																																		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2030

		Annual Interest																																				(404,439)		(397,228)		(389,728)		(381,929)		(373,817)		(365,381)		(356,607)		(347,483)		(337,993)		(328,124)		(317,861)		(307,186)		(296,085)		(284,540)		(272,533)		(260,045)		(247,058)		(233,552)		(219,505)		(204,897)		(189,704)		(173,903)		(157,470)		(140,381)		(122,607)		(104,123)		(84,899)		(64,906)		(44,113)		(22,489)

		Annual Principal		(10,110,974)																																		(180,280)		(187,491)		(194,990)		(202,790)		(210,902)		(219,338)		(228,111)		(237,236)		(246,725)		(256,594)		(266,858)		(277,532)		(288,634)		(300,179)		(312,186)		(324,673)		(337,660)		(351,167)		(365,214)		(379,822)		(395,015)		(410,816)		(427,248)		(444,338)		(462,112)		(480,596)		(499,820)		(519,813)		(540,605)		(562,229)

		Calc check																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2031

		Annual Interest																																						(361,123)		(354,684)		(347,988)		(341,024)		(333,781)		(326,248)		(318,414)		(310,267)		(301,794)		(292,982)		(283,818)		(274,287)		(264,374)		(254,065)		(243,344)		(232,194)		(220,598)		(208,538)		(195,996)		(182,952)		(169,386)		(155,278)		(140,605)		(125,346)		(109,476)		(92,971)		(75,806)		(57,954)		(39,389)		(20,081)

		Annual Principal		(9,028,083)																																				(160,972)		(167,410)		(174,107)		(181,071)		(188,314)		(195,847)		(203,680)		(211,828)		(220,301)		(229,113)		(238,277)		(247,808)		(257,721)		(268,030)		(278,751)		(289,901)		(301,497)		(313,557)		(326,099)		(339,143)		(352,709)		(366,817)		(381,490)		(396,749)		(412,619)		(429,124)		(446,289)		(464,140)		(482,706)		(502,014)

		Calc check																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2032

		Annual Interest																																								(451,811)		(443,755)		(435,377)		(426,664)		(417,602)		(408,178)		(398,377)		(388,184)		(377,583)		(366,558)		(355,092)		(343,167)		(330,766)		(317,868)		(304,454)		(290,504)		(275,996)		(260,908)		(245,216)		(228,896)		(211,924)		(194,272)		(175,915)		(156,823)		(136,968)		(116,318)		(94,843)		(72,508)		(49,280)		(25,123)

		Annual Principal		(11,295,279)																																						(201,396)		(209,452)		(217,830)		(226,543)		(235,605)		(245,029)		(254,830)		(265,023)		(275,624)		(286,649)		(298,115)		(310,040)		(322,441)		(335,339)		(348,753)		(362,703)		(377,211)		(392,299)		(407,991)		(424,311)		(441,283)		(458,935)		(477,292)		(496,384)		(516,239)		(536,889)		(558,364)		(580,699)		(603,927)		(628,084)

		Calc check																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2033

		Annual Interest																																										(366,493)		(359,958)		(353,162)		(346,095)		(338,744)		(331,099)		(323,149)		(314,881)		(306,282)		(297,339)		(288,038)		(278,365)		(268,305)		(257,843)		(246,963)		(235,647)		(223,878)		(211,639)		(198,910)		(185,672)		(171,905)		(157,587)		(142,696)		(127,209)		(111,104)		(94,353)		(76,933)		(58,816)		(39,974)		(20,379)

		Annual Principal		(9,162,323)																																								(163,365)		(169,900)		(176,696)		(183,764)		(191,114)		(198,759)		(206,709)		(214,977)		(223,576)		(232,520)		(241,820)		(251,493)		(261,553)		(272,015)		(282,896)		(294,211)		(305,980)		(318,219)		(330,948)		(344,186)		(357,953)		(372,271)		(387,162)		(402,649)		(418,755)		(435,505)		(452,925)		(471,042)		(489,884)		(509,479)

		Calc check																																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2034

		Annual Interest																																												(464,277)		(455,999)		(447,390)		(438,436)		(429,125)		(419,440)		(409,369)		(398,894)		(388,001)		(376,672)		(364,890)		(352,636)		(339,892)		(326,639)		(312,855)		(298,520)		(283,611)		(268,107)		(251,982)		(235,212)		(217,771)		(199,633)		(180,769)		(161,150)		(140,747)		(119,528)		(97,460)		(74,509)		(50,640)		(25,817)

		Annual Principal		(11,606,935)																																										(206,953)		(215,231)		(223,840)		(232,794)		(242,106)		(251,790)		(261,861)		(272,336)		(283,229)		(294,558)		(306,341)		(318,594)		(331,338)		(344,592)		(358,375)		(372,710)		(387,619)		(403,123)		(419,248)		(436,018)		(453,459)		(471,597)		(490,461)		(510,080)		(530,483)		(551,702)		(573,770)		(596,721)		(620,590)		(645,414)

		Calc check																																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		2035

		Annual Interest

		Annual Principal		- 0

		Calc check

		2036

		Annual Interest

		Annual Principal		- 0

		Calc check

		2037

		Annual Interest

		Annual Principal		- 0

		Calc check

		2038

		Annual Interest

		Annual Principal		- 0

		Calc check

		2039

		Annual Interest

		Annual Principal		- 0

		Calc check

		2040

		Annual Interest

		Annual Principal		- 0

		Calc check

		2041

		Annual Interest

		Annual Principal		- 0

		Calc check

		2042

		Annual Interest

		Annual Principal		- 0

		Calc check

		2043

		Annual Interest

		Annual Principal		- 0

		Calc check

		2044

		Annual Interest

		Annual Principal		- 0

		Calc check

		TOTAL BY YEAR(current year placed in existing)

Jsager: Jsager:
Totals only include future or Proposed debt for Debt service proposed calculation.  Once bond is issued, reported in existing debt.  Formulas will need to be manually updated.  Prior years info is used for purposes of cash flows back to electric system for P&I.  Future development will separate these.


		INTEREST				- 0		- 0		- 0		- 0		(455,679)		(3,270,926)		(3,668,690)		(5,213,665)		(6,983,240)		(9,121,842)		(11,082,888)		(12,637,717)		(13,974,497)		(14,998,099)		(15,189,810)		(15,291,237)		(15,302,286)		(15,247,072)		(15,259,454)		(15,160,885)		(15,134,963)		(14,616,877)		(14,078,068)		(13,517,707)		(12,934,931)		(12,328,845)		(11,698,514)		(11,042,971)		(10,361,206)		(9,652,170)		(8,914,773)		(8,147,880)		(7,350,311)		(6,520,839)		(5,658,189)		(4,787,384)		(4,045,024)		(3,299,371)		(2,617,245)		(2,016,000)		(1,522,374)		(1,133,071)		(831,411)		(610,663)		(458,235)		(330,847)		(225,637)		(139,607)		(71,019)		(25,817)

		PRINCIPAL				- 0		- 0		- 0		- 0		(203,120)		(1,469,770)		(1,732,071)		(2,520,914)		(3,455,490)		(4,608,609)		(5,749,267)		(6,774,816)		(7,762,477)		(8,667,655)		(9,254,362)		(9,834,754)		(10,408,424)		(10,985,733)		(11,626,558)		(12,254,985)		(12,952,138)		(13,470,223)		(14,009,032)		(14,569,393)		(15,152,169)		(15,758,256)		(16,388,586)		(17,044,129)		(17,725,895)		(18,434,930)		(19,172,328)		(19,939,221)		(20,736,790)		(21,566,261)		(21,770,113)		(18,559,020)		(18,641,315)		(17,053,151)		(15,031,126)		(12,340,650)		(9,732,572)		(7,541,497)		(5,518,715)		(3,810,684)		(3,184,693)		(2,630,261)		(2,150,753)		(1,714,689)		(1,130,069)		(645,414)

		Calc check

		Total Actual and Proposed JLB

						2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044

		Actual Principal				110,000		1,020,000		1,025,000		1,665,000		3,300,000		3,555,000		3,650,000		3,770,000		3,900,000		4,055,000		4,230,000		4,430,000		4,625,000		4,830,000		5,050,000		5,275,000		5,510,000		5,780,000		6,045,000		6,330,000		6,620,000		6,940,000		7,260,000		7,605,000		7,740,000		8,110,000		14,775,000		15,475,000		16,240,000		17,030,000		15370000

		Actual Interest				1,047,677		2,799,462		4,266,296		8,323,434		10,135,612		10,049,926		9,944,981		9,821,891		9,679,984		9,517,359		9,334,601		9,139,150		8,934,036		8,719,060		8,493,900		8,256,078		8,005,073		7,741,932		7,466,000		7,177,125		6,873,350		6,553,539		6,218,338		5,867,033		5,503,366		5,126,927		4,575,152		3,839,734		3,068,440		2,259,008		1462815.75

		Proposed/future Principal				- 0		- 0		- 0		- 0		203,120		1,469,770		1,732,071		2,520,914		3,455,490		4,608,609		5,749,267		6,774,816		7,762,477		8,667,655		9,254,362		9,834,754		10,408,424		10,985,733		11,626,558		12,254,985		12,952,138		13,470,223		14,009,032		14,569,393		15,152,169		15,758,256		16,388,586		17,044,129		17,725,895		18,434,930		19,172,328		19,939,221		20,736,790		21,566,261		21,770,113		18,559,020		18,641,315		17,053,151		15,031,126		12,340,650		9,732,572		7,541,497		5,518,715		3,810,684		3,184,693		2,630,261		2,150,753		1,714,689		1,130,069		645,414

		Proposed/future Interest				- 0		- 0		- 0		- 0		455,679		3,270,926		3,668,690		5,213,665		6,983,240		9,121,842		11,082,888		12,637,717		13,974,497		14,998,099		15,189,810		15,291,237		15,302,286		15,247,072		15,259,454		15,160,885		15,134,963		14,616,877		14,078,068		13,517,707		12,934,931		12,328,845		11,698,514		11,042,971		10,361,206		9,652,170		8,914,773		8,147,880		7,350,311		6,520,839		5,658,189		4,787,384		4,045,024		3,299,371		2,617,245		2,016,000		1,522,374		1,133,071		831,411		610,663		458,235		330,847		225,637		139,607		71,019		25,817

		Total Principal				110,000		1,020,000		1,025,000		1,665,000		3,503,120		5,024,770		5,382,071		6,290,914		7,355,490		8,663,609		9,979,267		11,204,816		12,387,477		13,497,655		14,304,362		15,109,754		15,918,424		16,765,733		17,671,558		18,584,985		19,572,138		20,410,223		21,269,032		22,174,393		22,892,169		23,868,256		31,163,586		32,519,129		33,965,895		35,464,930		34,542,328		19,939,221		20,736,790		21,566,261		21,770,113		18,559,020		18,641,315		17,053,151		15,031,126		12,340,650		9,732,572		7,541,497		5,518,715		3,810,684		3,184,693		2,630,261		2,150,753		1,714,689		1,130,069		645,414

		Total Interest				1,047,677		2,799,462		4,266,296		8,323,434		10,591,291		13,320,852		13,613,672		15,035,557		16,663,223		18,639,201		20,417,489		21,776,866		22,908,534		23,717,159		23,683,711		23,547,316		23,307,359		22,989,004		22,725,454		22,338,009		22,008,313		21,170,416		20,296,407		19,384,740		18,438,298		17,455,772		16,273,666		14,882,705		13,429,646		11,911,178		10,377,589		8,147,880		7,350,311		6,520,839		5,658,189		4,787,384		4,045,024		3,299,371		2,617,245		2,016,000		1,522,374		1,133,071		831,411		610,663		458,235		330,847		225,637		139,607		71,019		25,817





2015 OPS SUMM

		2015 BUDGET/ACTUALS SUMMARY

																								Published:4/15/2016

		OPERATIONAL

		Division		Budget
 O&M-Direct		Actuals
  O&M-Direct		O&M (Over)/Under		Budget 
 Capital-Direct		YEP
 Capital-Direct		Capital Direct (Over)/Under		Budget
 Labor		Actuals
Labor		Labor (Over)/Under				Budget
 Total		Actuals
 Total		Differences

																												(Over)/Under

		Customer Service               		7,757,640		6,712,593		1,045,047		46,825,328		27,325,222		19,500,106		18,872,303		18,788,220		84,083				73,455,271		52,826,035		20,629,236

		Executive                      		1,451,380		1,226,886		224,494				55,039		(55,039)		1,721,925		1,818,020		(96,095)				3,173,305		3,099,945		73,360

		Finance                        		2,706,660		3,300,454		(593,794)				(125,764)		125,764		1,935,749		2,082,475		(146,726)				4,642,409		5,257,165		(614,756)

		HR/Safety                      		819,720		655,946		163,774						- 0		1,038,771		1,056,327		(17,556)				1,858,491		1,712,273		146,218

		Hydro                          		6,792,390		10,504,938		(3,712,548)		81,563,363		59,129,308		22,434,055		25,116,584		22,944,018		2,172,566				113,472,337		92,578,264		20,894,073

		Natural Resources              		19,483,200		17,165,934		2,317,266		3,741,934		2,867,712		874,222		4,258,243		4,140,886		117,357				27,483,377		24,174,532		3,308,845

		Power Management               		1,326,600		2,657,634		(1,331,034)				983		(983)		4,522,953		4,930,907		(407,954)				5,849,553		7,589,524		(1,739,971)

		Reliability & Compliance       		34,650		115,976		(81,326)						- 0		413,903		361,824		52,079				448,553		477,800		(29,247)

		Support Services               		7,315,110		11,464,488		(4,149,378)		7,324,545		8,130,308		(805,763)		8,540,736		8,440,105		100,631				23,180,391		28,034,901		(4,854,510)

		TOTAL OPERATIONAL		47,687,350		53,804,849		(6,117,499)		139,455,170		97,382,808		42,072,362		66,421,167		64,562,782		1,858,385				253,563,687		215,750,439		37,813,248

								Elect (CS and GA split of SS)				30,598,396		31.42%

								PRP (Hydro, NR, and GA split of SS)				66,784,412		68.58%

		NON OPERATIONAL / DISTRICT CONTROLLED

		Budget Area		Budget 
District O&M		Actuals
District O&M		District O&M
(Over)/Under		Budget
District Capital		Actuals
District Capital		District Capital
(Over)/Under		Budget
Other		Actuals
Other		Other
(Over)/Under				Budget
Total		Actuals
Total		Differences
(Over)/Under

		Capital Adjustment		- 0				- 0		(17,947,132)		- 0		17,947,132						- 0				(17,947,132)		- 0		(17,947,132)

		Debt Service		- 0				- 0		- 0				- 0		97,804,785		92,240,018		(5,564,767)				97,804,785		92,240,018		5,564,767

		District Taxes		- 0				- 0		- 0				- 0		14,851,742		15,548,000		696,258				14,851,742		15,548,000		(696,258)

		Labor Allocation		48,529,355		53,320,760		4,791,405		17,891,812		11,242,022		(6,649,790)		(66,421,167)		(64,562,782)		1,858,385				- 0		- 0		- 0

		Benefit Allocation		16,994,837		19,415,963		2,421,126		6,265,660		4,093,615		(2,172,045)						- 0				23,260,497		23,509,578		(249,081)

		Wheeling (Trans O&M)		2,652,804		5,478,672		2,825,868		- 0				- 0		- 0				- 0				2,652,804		5,478,672		(2,825,868)

		Headwater Benefits		2,917,000		2,687,742

Dmcmack: Dmcmack:
Knitter update 10/1/15		(229,258)						- 0						- 0				2,917,000		2,687,742		229,258

		Yakama Agreement		2,202,024		468,733		(1,733,291)		- 0				- 0		- 0				- 0				2,202,024		468,733		1,733,291

		CIAC		- 0				- 0		- 0				- 0		(14,616,856)		(13,222,302)		1,394,554				(14,616,856)		(13,222,302)		(1,394,554)

		Sales to Power Purchasers		- 0				- 0		- 0				- 0		(51,632,624)		(51,082,310)		550,314				(51,632,624)		(51,082,310)		(550,314)

		Net Power (see attached detail)		- 0				- 0		- 0				- 0		(59,234,779)		(54,439,055)

Dmcmack: Dmcmack:
Hard coded, number supplied from Rich
		4,795,724				(59,234,779)		(54,439,055)		(4,795,724)

		F/S Adj (see attached detail)		(6,082,076)		(13,907,493)		(7,825,417)		6,764,093		3,953,500		(2,810,593)		125,000		(125,000)		(250,000)				807,017		(10,078,993)		10,886,010

		TOTAL NON OPERATIONAL		67,213,944		67,464,377		250,433		12,974,433		19,289,137		6,314,704		(79,123,899)		(75,643,431)		3,480,468				1,064,478		11,110,083		(10,045,605)



		TOTAL 2015		114,901,294		121,269,226		(5,867,066)		152,429,603		116,671,945		48,387,066										254,628,165		226,860,522		27,767,643





		TOTAL 2015 FINAL ADOPTED BUDGET																						(0.237)		(174,610.554)		174,610.316



		2015 Supporting Detail District Controlled Section

												Published:4/15/2016

		Detail of "Net Power" Shown in Budget Summary				2015

						Detail		Total

		Sales to Other Utilities						(87,882,831)

		Market				(86,734,831)

		Service Revenue (exch, rec, wheeling)				(1,148,000)



		Purchased Power						30,326,938

		Market				31,082,824

		Grand Coulee BPA				1,691,495

		BPA Residential Exchange				(1,370,000)

		Nine Canyon Wind				2,055,900

Dmcmack: Dmcmack:
Knitter update 10/1/2015

		Exchange Share of RP				(3,495,840)

		Quincy Chute Bureau Payment				390,000

Dmcmack: Dmcmack:
Knitter update 10/1/2015



						

Dmcmack: Dmcmack:
Knitter update 10/1/15		Total				(57,528,452)		(57,555,893)





		Detail of "F/S Adjustments" Shown in Budget Summary

				O&M		Capital		Total

		Reallocated Cap G&A		(3,953,538)		3,953,538		- 0

		Material OH Allocation		(1,312,095)				(1,312,095)

		Net License Accretion/Current		(2,190,637)				(2,190,637)

		Materials and Supplies		(13,319)				(13,319)

		Purchased Power O&M		(296,110)				(296,110)



		Total		(7,765,699)		3,953,538		(3,812,161)
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PRP SR DEBT

		Received TREASURY 2/6/2018

		LEAVE CURRENT YEAR STATIC

		APPEND NEW SCHEDULE

		CASH BASIS

				Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service

				1/1/15		28,520,000		**		23,079,728.99		51,599,728.99						From Cary-DBC report 11/18/2014 (Cash Basis)

				7/1/15						25,943,708.58		25,943,708.58						DEBT SERVICE

				12/31/15										77,543,437.57				Priest Rapids Project

				1/1/16		30,915,000		**		24,829,367.17		55,744,367.17						Aggregate of selected series

				7/1/16						26,956,988.09		26,956,988.09						As of Nov 18, 2014 through Maturity

				12/31/16										82,701,355.26				Date		Principal		Coupon		Interest		Debt Service		Annual Debt Service

				1/1/17		32,075,000		**		26,956,988.09		59,031,988.09						1/1/14		29,695,000		**		24,798,759.74		54,493,759.74		

				7/1/17						26,165,465.92		26,165,465.92						7/1/14		- 0				24,932,356.08		24,932,356.08		

				12/31/17										26,165,465.92				12/31/14		- 0								79,426,115.82		Not updated 

				1/1/18		31,635,000		**		26,198,052.09		57,833,052.09		

				7/1/18						25,501,347.39		25,501,347.39		

				12/31/18										83,334,399.48

				1/1/19		29,240,000		**		25,501,347.39		54,741,347.39		

				7/1/19						24,798,797.29		24,798,797.29		

				12/31/19										79,540,144.68

				1/1/20		30,580,000		**		24,798,797.29		55,378,797.29		

				7/1/20						24,084,943.41		24,084,943.41		

				12/31/20										79,463,740.70

				1/1/21		31,985,000		**		24,084,943.41		56,069,943.41		

				7/1/21						23,288,267.71		23,288,267.71		

				12/31/21										79,358,211.12

				1/1/22		27,565,000		**		23,288,267.71		50,853,267.71		

				7/1/22						22,618,900.66		22,618,900.66		

				12/31/22										73,472,168.37

				1/1/23		28,875,000		**		22,618,900.66		51,493,900.66		

				7/1/23						21,900,647.71		21,900,647.71		

				12/31/23										73,394,548.37

				1/1/24		23,850,000		**		21,900,647.71		45,750,647.71		

				7/1/24						21,311,331.07		21,311,331.07		

				12/31/24										67,061,978.78

				1/1/25		24,945,000		**		21,311,331.07		46,256,331.07		

				7/1/25						20,683,009.16		20,683,009.16		

				12/31/25										66,939,340.23

				1/1/26		26,140,000		**		20,683,009.16		46,823,009.16		

				7/1/26						20,029,187.66		20,029,187.66		

				12/31/26										66,852,196.82		Manual Adjustment for CREBS sinking Fund

				1/1/27		27,375,000

Jsager: Jsager:
Removed 2010 CREBS $90M Pmt, included in DS via Sinking Fund Pmts
		**		20,029,187.66		137,404,187.66				$   (90,000,000)

				7/1/27						16,828,744.41		16,828,744.41		

				12/31/27										64,232,932.07

				1/1/28		33,875,000		**		16,828,744.41		50,703,744.41		

				7/1/28						15,975,121.36		15,975,121.36		

				12/31/28										66,678,865.77

				1/1/29		35,395,000		**		15,975,121.36		51,370,121.36		

				7/1/29						15,075,244.56		15,075,244.56		

				12/31/29										66,445,365.92

				1/1/30		36,790,000		**		15,075,244.56		51,865,244.56		

				7/1/30						14,137,927.28		14,137,927.28		

				12/31/30										66,003,171.84

				1/1/31		37,655,000.00		**		14,137,927.28		51,792,927.28		

				7/1/31						13,170,402.28		13,170,402.28		

				12/31/31										64,963,329.56		Manual Adjustment for CREBS sinking Fund

				1/1/32		34,625,000.00

Jsager: Jsager:
Removed 2012 CREBS Balloon Pmt $42,395,000 pmt, included in DS via Sinking Fund Pmts
		**		13,170,402.28		90,190,402.28				$   (42,395,000)

				7/1/32						11,421,213.68		11,421,213.68		

				12/31/32										59,216,615.96

				1/1/33		36,150,000.00		**		11,421,213.68		47,571,213.68		

				7/1/33						10,459,997.40		10,459,997.40		

				12/31/33										58,031,211.08

				1/1/34		35,745,000.00		**		10,459,997.40		46,204,997.40		

				7/1/34						9,534,675.80		9,534,675.80		

				12/31/34										55,739,673.20

				1/1/35		37,365,000.00		**		9,534,675.80		46,899,675.80		

				7/1/35						8,586,101.25		8,586,101.25		

				12/31/35										55,485,777.05

				1/1/36		37,555,000.00		**		8,586,101.25		46,141,101.25		

				7/1/36						7,623,876.00		7,623,876.00		

				12/31/36										53,764,977.25

				1/1/37		35,320,000.00		**		7,623,876.00		42,943,876.00		

				7/1/37						6,720,417.25		6,720,417.25		

				12/31/37										49,664,293.25

				1/1/38		36,885,000.00		**		6,720,417.25		43,605,417.25		

				7/1/38						5,774,810.50		5,774,810.50		

				12/31/38										49,380,227.75

				1/1/39		35,295,000.00		**		5,774,810.50		41,069,810.50		

				7/1/39						4,835,975.75		4,835,975.75		

				12/31/39										45,905,786.25		Manual Adjustment for CREBS sinking Fund

				1/1/40		36,915,000.00

Jsager: Jsager:
Removed 2015 CREBS $90M balloon pmt, included in DS via Sinking Fund Pmts

		

Jsager: Jsager:
Removed 2012 CREBS Balloon Pmt $42,395,000 pmt, included in DS via Sinking Fund Pmts
		

Jsager: Jsager:
Removed 2010 CREBS $90M Pmt, included in DS via Sinking Fund Pmts
		**		4,835,975.75		131,750,975.75				$   (90,000,000)

				7/1/40						1,791,255.75		1,791,255.75		

				12/31/40										43,542,231.50

				1/1/41		21,780,000.00		**		1,791,255.75		23,571,255.75		

				7/1/41						1,254,869.00		1,254,869.00		

				12/31/41										24,826,124.75

				1/1/42		22,845,000.00		**		1,254,869.00		24,099,869.00		

				7/1/42						696,188.75		696,188.75		

				12/31/42										24,796,057.75

				1/1/43		23,965,000.00		**		696,188.75		24,661,188.75		

				7/1/43						109,800.00		109,800.00		

				12/31/43										24,770,988.75

				1/1/44		5,490,000.00		0.04		109,800.00		5,599,800.00		

				12/31/44										5,599,800.00

						825,840,000		0		722,624,158		1,770,859,158		1,548,464,158

																$   (222,395,000)

														1,548,464,158.25









Tables run from DBC by Treasury
1/2040



Used for 2014 only



Cons DS Calc w Jr Debt

		DSC

		Estimate need to apply methodology from forecast

		Consolidated		2013		2014 act		2015		2016 Actual		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045

		Net Income		88,918,349		58,749,524		91,731,984		98,742,103		99,494,437		89,182,130		84,675,898		85,452,770		97,933,932		99,060,638		98,799,577		98,312,057		92,764,616		90,195,270		84,570,827		82,924,215		80,969,091		78,882,544		75,947,867		73,785,828		71,330,999		68,940,517		66,451,365		64,101,585		61,955,157		59,280,730		56,597,602		52,430,593		49,672,180		46,566,481		42,443,906		ERROR:#VALUE!		ERROR:#REF!

		Extraordinary Income/Loss								9,895,899

		CIAC		11,966,256		22,766,657		13,222,302		4,603,105		9,199,604		11,103,583		3,652,248		1,201,633		1,207,040		1,212,472		1,217,928		1,223,409		1,228,914		1,234,444		1,239,999		1,245,579		1,251,185		1,256,815		1,262,471		1,268,152		1,273,858		1,279,591		1,285,349		1,291,133		1,296,943		1,302,779		1,308,642		1,314,531		1,320,446		1,326,388		1,332,357		1,338,352		1,344,375

		Dep and Amor and Non Cash		50,473,463		53,895,877		54,140,127		61,955,745		64,921,888		69,754,581		73,352,206		75,541,334		77,530,449		78,097,391		79,096,700		79,277,076		79,752,190		80,366,836		81,232,595		82,630,002		85,305,755		88,039,252		91,254,768		94,106,440		97,029,842		100,028,098		102,928,465		105,420,352		108,016,786		110,543,321		113,358,745		116,283,010		119,318,015		122,465,799		125,728,536		129,108,538		132,608,254

		Impaired Asset				3,321,330

		Rate Stab		(38,900,000)

		Int and Other Inc		(236,000)		7,430,979		4,600,268		13,452,339		13,095,333		15,916,198		21,995,638		25,311,591		26,155,073		28,386,458		30,693,856		33,233,634		35,477,498		37,005,331		38,501,609		38,708,112		38,725,779		38,511,684		38,063,933		37,379,384		36,612,363		35,497,470		34,541,891		32,827,517		30,923,931		28,841,288		26,485,239		23,847,357		20,783,634		17,425,524		13,684,868		ERROR:#VALUE!		ERROR:#VALUE!

		Remove Elec Int Income for Jr Debt		- 0						(3,444,653)		(4,266,296)		(8,323,434)		(10,591,291)		(13,320,852)		(13,613,672)		(15,035,557)		(16,663,223)		(18,639,201)		(20,417,489)		(21,776,866)		(22,908,534)		(23,717,159)		(23,683,711)		(23,547,316)		(23,307,359)		(22,989,004)		(22,725,454)		(22,338,009)		(22,008,313)		(21,170,416)		(20,296,407)		(19,384,740)		(18,438,298)		(17,455,772)		(16,273,666)		(14,882,705)		(13,429,646)		(11,911,178)		(10,377,589)

		Adj for actual Gain on HED								1,729,946

		Adj for Unrealized Int Gain/Loss

Administrator: Administrator:
GASB 31 not removed per M Facey.  This is in line with historical calculations														1,800,000

bgillette: bgillette:
Insurance Proceeds added into DSC calculation

		

Administrator: Administrator:
GASB 31 not removed per M Facey.  This is in line with historical calculations		PERS Exp and GASB 68								(1,827,823)

		Federal Rebates		7,711,885		7,770,530		8,213,825		10,544,608		10,618,186		10,574,519		10,528,532		10,479,637		10,427,588		10,371,724		10,312,324		10,249,196		10,181,958		10,110,790		6,584,757		6,425,423		6,260,164		6,088,696		5,907,728		4,542,481		4,347,542		4,145,137		3,935,173		3,717,265		3,491,032		3,256,281		3,012,630		3,012,630		3,012,630		3,012,630		3,012,630		3,012,630		3,012,630

		Available for DS		119,933,953		153,934,897		171,908,506		195,651,270		193,063,153		188,207,578		185,413,232		184,666,113		199,640,411		202,093,126		203,457,163		203,656,170		198,987,687		197,135,806		189,221,255		188,216,172		188,828,262		189,231,675		189,129,407		188,093,280		187,869,150		187,552,804		187,133,930		186,187,435		185,387,442		183,839,659		182,324,560		179,432,349		177,833,239		175,914,116		172,772,650		ERROR:#VALUE!		ERROR:#REF!





		Debt Service 		99,252,080		97,712,939		92,703,723		102,699,208		108,439,791		108,713,410		111,133,821		115,727,386		118,873,477		124,011,355		125,835,263		124,934,316		129,661,721		136,528,968		135,938,312		144,140,708		149,917,714		155,653,318		160,983,145		160,420,137		166,001,344		170,685,193		177,605,669		182,769,461		185,677,481		192,593,195		193,795,628		199,308,165		195,044,961		196,852,497		204,767,377		194,086,779		ERROR:#VALUE!

		Remove  Jr Debt Service		- 0		- 0		- 0		(3,819,462)		(5,291,296)		(9,988,434)		(14,094,411)		(18,345,621)		(18,995,743)		(21,326,470)		(24,018,713)		(27,302,810)		(30,396,756)		(32,981,682)		(35,296,011)		(37,214,814)		(37,988,073)		(38,657,070)		(39,225,783)		(39,754,737)		(40,397,012)		(40,922,995)		(41,580,450)		(41,580,639)		(41,565,439)		(41,559,133)		(41,330,467)		(41,324,028)		(47,437,252)		(47,401,835)		(47,395,541)		(47,376,109)		(44,919,916)

		Adjusted Debt Service		99,252,080		97,712,939		92,703,723		98,879,746		103,148,495		98,724,977		97,039,410		97,381,764		99,877,735		102,684,884		101,816,550		97,631,506		99,264,966		103,547,286		100,642,301		106,925,893		111,929,641		116,996,249		121,757,362		120,665,400		125,604,332		129,762,198		136,025,219		141,188,822		144,112,042		151,034,062		152,465,161		157,984,137		147,607,709		149,450,663		157,371,836		146,710,671		ERROR:#VALUE!





		Cons DSC		1.21		1.58		1.85		1.91		1.78		1.73		1.67		1.60		1.68		1.63		1.62		1.63		1.53		1.44		1.39		1.31		1.26		1.22		1.17		1.17		1.13		1.10		1.05		1.02		1.00		0.95		0.94		0.90		0.91		0.89		0.84		ERROR:#VALUE!		ERROR:#REF!

		Adjusted Cons DSC		1.21		1.58		1.85		1.98		1.87		1.91		1.91		1.90		2.00		1.97		2.00		2.09		2.00		1.90		1.88		1.76		1.69		1.62		1.55		1.56		1.50		1.45		1.38		1.32		1.29		1.22		1.20		1.14		1.20		1.18		1.10		ERROR:#VALUE!		ERROR:#REF!

				(32,622,106.35)		(12,193,552.12)		2,801,002.81		9,815,404.06		4,108,811.81		5,834,788.79		5,967,940.96		5,210,520.55		11,033,604.72		9,589,074.78		11,215,207.23		15,510,810.89		11,283,749.22		5,972,606.42		4,480,618.58		(2,361,353.32)		(7,025,050.75)		(11,867,540.48)		(16,685,469.18)		(16,169,133.66)		(21,232,581.82)		(25,566,196.36)		(32,061,924.30)		(37,751,358.25)		(41,119,018.90)		(48,900,917.92)		(51,173,738.88)		(58,299,498.84)		(48,811,465.14)		(51,720,598.10)		(61,387,030.27)



		2015 Adopted Budget

		Consolidated

		Net Income		96,522,701		86,919,588.62

		CIAC		14,616,856																												22,970,035.00		New NI

		Dep and Amor		59,926,907																												83,221,921.00		Depreciation

		Rate Stab																														(2,834,000.00)		Exclude Debt Prem/Disc

		Int and Other Inv Inc		1,000,000																												(33,426,308.00)		Exclude Interest Intrest Exp JLB

		Remove Elec Int Income for Jr Debt		- 0																												81,202,779.00		Consolidate Int Exp on Bonds

		Federal Rebates		7,766,341																												151,134,427.00

		Available for DS		179,832,805																												151,134,427.00

																																- 0



		Debt Service 		94,268,915

		Remove  Jr Debt Service		- 0

		Adjusted Debt Service		94,268,915





		Cons DSC		1.91

		Adjusted Cons DSC		1.91





Change in Liquidity Recon A

		Sources and Uses of Electric Liquidity ($000)-Q4 December 2016

		Electric System Liquidity (Rev+ R&C+ Finance Plan Funds)		2015		2016(A)		2017		2018		2019		2020		2021		2022

		Beginning Balance		162,854		166,260		244,721		198,229		241,764		196,903		200,238		204,592

		Year End Balance Increase (Decrease)		3,406		78,461		(46,492)		43,534		(44,860)		3,335		4,354		7,039

		Ending Balance		166,260		244,721		198,229		241,764		196,903		200,238		204,592		211,631



				2015 (B)		2016		2017		2018		2019		2020		2021		2022

		Beginning Electric Liquidity		162,854		166,260		244,721		198,229		241,764		196,903		200,238		204,592

		Current Year Changes

		Sales to Power Purchasers at Cost		51,082		40,001		39,778		24,870		26,379		22,086		16,479		15,075

		Retail Energy and Fiber Optic Network Sales (1)		173,411		181,967		195,333		205,334		220,114		235,403		246,269		256,118		1

		Net Power (Net Wholesale+Other Power Revenue)(2)		33,105		62,521		53,256		58,403		49,383		47,999		61,536		58,838		2

		CIAC and Other Revenue (3)		15,212		6,429		9,137		4,159		3,005		3,026		3,048		3,069		3

		Interest Income (Exp) 		1,852		5,349		4,103		3,520		4,708		5,213		5,540		5,995		10

		JLB payments to Elec System (P&I)		1,158		3,819		5,291		9,988		13,436		13,605		13,595		13,592		9

		Net Power Deposit Refund		(6,899)		-		-		-		-		-		-		-		8

		Debt Service (includes Sr and Junior Lien) (3)		(84,307)		(96,008)		(94,231)		(97,254)		(100,968)		(102,828)		(105,572)		(105,270)		4

		Electric System Called Debt		-		-		-		-		-		-		-		-

		Taxes (4)		(14,802)		(14,808)		(15,956)		(16,698)		(17,712)		(18,679)		(19,355)		(19,979)		5

		O&M Expenses (5)		(124,049)		(110,811)		(109,773)		(114,766)		(121,945)		(127,639)		(131,305)		(134,752)		6

		Capital (revenue financed only) (6)		(7,693)		-		(3,430)		(22,630)		(50,676)		(63,437)		(45,524)		(38,889)		7

		Equity Financing to PRP (A)		(34,665)		-		(130,000)		(11,392)		(70,584)		(11,414)		(40,356)		(46,760)

		Total Current Year Change		3,406		78,461		(46,492)		43,534		(44,860)		3,335		4,354		7,039

		Year End Balance Electric Liquidity		166,260		244,721		198,229		241,764		196,903		200,238		204,592		211,631



		(A) 2016 Forecasted ending balance includes $54M in FPF available for equity financing, forecasted to execute in 2017 (included in $106M Equity Finance)

		(B) Year 2015 values are actuals adjusted for non-cash transactions and conversion to cash basis as follows

		(1) Retail Reveune receivable, paid 2016		(4,842)

		(2) Includes adjustment for  2015 PRP PC true up, rec 2016		(21,334)

		(3) Other Revenue-Salvage, Debt Iss, Cons Loans….		230

		(4) Debt Service adjustment for accrual to cash basis 		10,043

		(5) Accrued Taxes adjustment for accrual to cash 		746

		(6) O&M adjustments for non-cash entries and accruals		(2,779,303)

		(7) Capital accrued expenditure, paid 2016		(218)



				-		(29,629.79)		(28,001.70)		(28,001.70)		(26,201.70)		(26,201.70)		(26,201.70)		(26,201.70)

				-		-		-		-		-		-		-		-



		2015 Adjustments for Non Cash and Accrual to Cash Accounting																				Debt Service-Accrual Cons Summ

		AR Retail				(4,842,343)		1														7,320,530		Cons Summ Elec				I49

		PP True Up				(21,333,607)		2														85,094,099		Cons Summ PRP				I82+I88

		Int comp rec fr Serv				5,108,274																92,414,629

		OPEB				150,875

		Pension				(1,349,562)										Capitalized G&A

		Adv SS 4040				6,705		6								(1,257,777.42)

		AP acc				(1,160,987)										(871,112.57)						Debt service		Accrual		Cash		Difference

		Materials and Supples				417,129										(3,953,537.81)						E Princ		- 0		950,000		(950,000)

		PP Ins and Other PP				130,690										(6,082,427.80)						E Int		7,320,530		7,158,081		162,449

		Capitalized G&A 				(6,082,428)

				Total		(2,779,303)																PRP prin		31,935,000		28,630,000		3,305,000

		Accrued Taxes				745,857		5														PRP int		54,347,383		50,071,115		4,276,268

		Misc Int Expense				(6,970)		10														PRP sinking		8,960,320		5,711,130		3,249,190

		Cons Loans				(7,777)																Crebs Rebate		(8,213,825)		(8,213,825)		- 0

		Salvage Plant				430,783																						- 0

		Unearned CIAC				(688,800)		3														Cons DS Prin		40,895,320		35,291,130		5,604,190

		Other Non Op Inc				362,003																Cons DS Int		53,454,087		49,015,371		4,438,717

		Debt Iss Exp				(6,804)

		Balancing entry(unreconciled difference)				140,605																Total Cons DS		94,349,407		84,306,501		10,042,907

				Total		230,009

		Int JLB				1,047,676		9

		Prin JLB				110,000																Elimination Princ		(1,020,000)		(110,000)		(910,000)

				Total		1,157,676																Elimination Int		(1,934,778)		(1,047,677)		(887,101)

		Debt Service Elect Accrual to Cash 				10,042,907		4

		AP acc Cap				(218,420)		7														Cons Princ (Net elim)		39,875,320		35,181,130		4,694,190

		Cust Help and PP dep refund				(6,898,743)		8														Cons Int (Net elim)		51,519,309		47,967,694		3,551,616

						(23,902,935.48)																Total Cons DS (Net elim)		91,394,629		83,148,824		8,245,806





						(23,902,935.48)





































































Base Forecast Q4 2016-December	Printed: &D




Change in Liquidity Recon

		Changes in Electric Liquidity and Finance Plan Fund as compared to Budget ($000)

		Electrict System Liquidity (Rev+ R&C+ Finance Plan Funds)		2015		2016		2017		2018		2019		2020

		Prior 		ERROR:#REF!		158,416		157,649		159,609		161,601		163,625

		Current		170,327		219,157		174,294		217,828		174,768		178,102

		Year End Balance Increase (Decrease)		ERROR:#REF!		60,741		16,645		58,218		13,166		14,478



				2015		2016		2017		2018		2019		2020

		Change in Starting Balance Increase (Decrease) 		14,304		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Current Year Changes

		Increase(Decrease) in CIAC Revenue		ERROR:#REF!		-		7,683		(2,843)		(2,280)		(2,150)

		Decrease (Increase) in Debt Service		ERROR:#REF!		3,748		5,027		9,741		18,520		9,579

		Increase (Decrease) in Operating Revenues		ERROR:#REF!		2,778		(4,618)		(2,795)		(8,596)		(7,726)

		Decrease (Increase) in Operating Expenses and Taxes		ERROR:#REF!		(1)		(3,513)		(11,298)		(17,139)		(21,494)

		Decrease Change in Revenue Financed Capital		12,308		11,952		9,998		2,056		(13,697)		(25,484)

		Increase(Decrease) Interest Income		3,303		(376)		(3,550)		(5,289)		(7,028)		(8,508)

		Change in Equity Finance 		-		20,000		-		-		-		-

		Change in Princ PRP Note Rec		-		(813)		(1,987)		(2,728)		(3,502)		(4,230)

		Total Current Year Change		ERROR:#REF!		37,289		9,039		(13,156)		(33,722)		(60,013)

		Change in Electric Liquidity (Rev+R&C ) and Finance Plan Fund		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				2014

				18,571,589		Actual

				4,267,502		Forecasted

				14,304,087				Forecasted 		Actuals

								334,283,327		331,431,731		Rev		(2,851,597)

								(279,833,237)		(282,606,728)		Exp		(2,773,491)

								(26,224,751)		(29,762,101)		Cap		(3,537,350)

								(10,187,631)		(8,328,025)		Unearned		1,859,606

								(7,500,000)		7,500,000		Deposit		15,000,000

								43,632		413,421		Int Rev		369,790

								(45,500,000)		(42,067,826)		Note PRP		3,432,174

								2,197		- 0		Interest FPF		(2,197)

								120,234,890		121,783,448		R&R R&C		1,548,558

								- 0		1,672,273		Interest R&C		1,672,273

								- 0		(183,266)		Cons		(183,266)

														14,534,500

												Difference		230,413

				2015		2016		2017		2018		2019		2020

		Change in R&C balance (assume interest)		3,363,761		1,833,978		1,847,357		1,853,426		1,849,224		1,830,178

		Change Interest on Rev Fund		(52,426)		75,490		55,987		46,464		13,827		652

		Change Interest on FP Fund		(8,345)		(10,101)		(30,241)		(36,588)		(42,348)		(56,887)

		Change in Interest Earnings of PRP note		- 0		(2,275,000)		(5,423,024)		(7,152,599)		(8,848,479)		(10,281,631)

				3,302,990		(375,634)		(3,549,922)		(5,289,297)		(7,027,776)		(8,507,688)

				2015		2016		2017		2018		2019		2020

		Prior Year change in  Electric Liquidity (Rev+R&C ) and Finance Plan Fund		14,304,087		18,842,232		39,864,717		34,502,875		41,404,644		34,739,779

		Increase(Decrease) in CIAC Revenue		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0

		Decrease (Increase) in Debt Service		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0

		Decrease (Increase) in Operating Revenues		ERROR:#REF!		- 0		- 0		- 0		82,055		85,384

		Increase (Decrease) in Operating Expenses		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0

		Increase(Decrease) Interest Income		- 0		- 0		- 0		- 0		- 0		- 0

		Change in Equity Finance 		- 0		20,000,000

		Change in Princ PRP Note Rec		- 0		- 0		- 0		- 0		- 0		- 0		Current

				- 0		812,659		1,987,357		2,727,908		3,502,155		4,230,364		110314 budget numbers

				- 0		(812,659)		(1,987,357)		(2,727,908)		(3,502,155)		(4,230,364)

		Decrease Change in Capital		- 0		- 0		3,430,359		22,629,777		50,675,503		63,436,858		Current

				12,307,963		11,952,406		13,428,088		24,685,705		36,978,755		37,952,483		110314 budget numbers

				12,307,963		11,952,406		9,997,729		2,055,928		(13,696,748)		(25,484,375)



				ERROR:#REF!		62,747,044		66,720,893		83,874,285		115,444,209		110,730,129

				ERROR:#REF!		(62,747,044)		(66,720,893)		(83,874,285)		(114,325,046)		(109,559,510)

		Interest PRP note		- 0		- 0		- 0		- 0		- 0		- 0		Current

				- 0		2,275,000		5,423,024		7,152,599		8,848,479		10,281,631		110314 budget numbers

				- 0		(2,275,000)		(5,423,024)		(7,152,599)		(8,848,479)		(10,281,631)



DO NOT USE NEED TO UPDATE CALCULATIONS, DOES NOT TIE OUT TO FORECAST



Change in Liquidity Recon B

		Sources and Uses of Electric Liquidity ($000)

		Electric System Liquidity (Rev+ R&C+ Finance Plan Funds)		2014 Actual		2015 Budget		2015		2016		2017		2018		2019		2020		2021

		Beginning Year Balance		194,295		159,502		169,673		214,595		308,953		269,186		330,290		301,018		318,721

		Year End Balance Increase (Decrease)		(31,441)		11,146		44,922		94,358		(39,767)		61,104		(29,272)		17,703		(41,410)

		Year End Balance		162,854		170,649		214,595		308,953		269,186		330,290		301,018		318,721		277,311





				2014 Actual		2015 Budget		2015		2016		2017		2018		2019		2020		2021

		Beginning Electric Liquidity		194,295		159,502		162,854		207,776		302,134		262,367		323,471		294,199		311,901

		Current Year Changes

		Change in Net Position (Consolidated)				60,545		73,387		82,224		76,078		63,096		58,499		56,394		63,763														(31,441)

		Principal Payment Received on Note to PRP				-		110		-		-		-		-		-		-

		Principal Electric System Debt				(950)		-		-		-		-		-		-		(5,375)

		Non Cash Expenses (Revenue)

		Depreciation				59,927		56,985		61,956		64,922		69,755		73,352		75,541		77,530				(44,555)

		Capitalized Interest, Debt Amortization and Other				(5,000)		-		(9,370)		(9,370)		(7,834)		(7,622)		(7,101)		(2,512)				56,985

		Other				(267)		-

Jsager: Jsager:
move Whsl Cust Dep to Cust Dep Fund


		Adjustments for PRP																						(40,895)

		Principal of PRP Debt				(32,034)		(32,681)		(27,070)		(23,241)		(15,751)		(15,758)		(16,070)		(12,129)

		Interest Income PRP				(1,000)		-		(2,837)		(4,108)		(3,565)		(5,955)		(5,731)		(5,997)

		Federal Rebates				(7,766)		(8,214)		(10,545)		(10,618)		(10,575)		(10,529)		(10,480)		(10,428)

		Capital Investment (revenue financed only)				(12,308)		(10,000)		-		(3,430)		(22,630)		(50,676)		(63,437)		(45,524)

		Equity Financing of  PRP Capital				(50,000)		(34,665)		-		(130,000)		(11,392)		(70,584)		(11,414)		(100,737)

		Total Current Year Change				11,146		44,922		94,358		(39,767)		61,104		(29,272)		17,703		(41,410)

		Year End Balance Electric Liquidity		162,854		170,649		207,776		302,134		262,367		323,471		294,199		311,901		270,492

				12,501		(0)		(37,449.21)		(82,976.62)		(88,073.09)		(105,642.87)		(119,431.15)		(133,799.04)		(88,035.53)

				-		-		(6,819)		(6,819)		(6,819)		(6,819)		(6,819)		(6,819)		(6,819)



		Difference in forecast table						-		-		-		-		-		-		(270,492)









Component worksheet

		Component		Inputs		Data Source		Owner		Notes

		Cash		Calculated

				Interest Income		Rate Assumption		Treasury

				Bond Proceeds

				Calculation of Finance Plan Fund

				Balance requirements of Restricted Funds

				Other Cash items not from Forecast

		Plant		Capital 		Capital Plan		Dru

				Capital Labor		Labor Projections		Dru

				Monte Carlo		Quarterly MC run		Mike F

				Calculation of Current Year Adj

				Depreciation		Calculation		Wendy

				Capital outside of Plan (example Wan Fx)

				Calculation of Incremental Capital

				OS Category/Proforma Cat

				Contract vs District Labor

				CIAC

				District vs Outside entity owned 

				Revenue Financed Capital

				Useful Life

				Intangible Assets

				Amortization

		Labor		Labor		Labor Projections		Dru

				System Allocation

				Capitalized G&A

				Materials Overhead exclusion

				Financial Statement line allocation

		Retail Revenue		Current Load Forecast		Load Forecast		Jeremy

				Fiber		Trended assumption

				Established Trending

				Rate Projections

		Net Power		Net Wholesale		ERM HUB		Mike F

				Calculation of Net Wholesale 

				Misc Service				Steve and Rod

				Green Power

				Slice vs No Slice- to correct DCOH				Mike F/Phil		Effects of DCOH

				EUDL				Mike F

				BPA		Grand Coulee& Res Exch		Keith

				Nine Canyon				Keith

				Reasonable Portion

				Quincy Chute

				Future Price

		CIAC and Other Revenue		Baseline simple

				FCC		FCC projection		Jeff Shupe

				Unearned CIAC

				Other Revenue

				Conservation Loans

		O&M		O&M Expenses		O&M Projections

				System Allocation		Allocation

				Financial Statement line allocation

				Non operation Revenue		Yakama agreement

						Quincy Chute

						Wheeling

						Headwater Benefits

				Other O&M not in YE Proj (Wan Fx)

		Sales to PP @ Cost		PRP O&M

				EUDL		ERM HUB

				RP $		ERM HUB

				Grants share %

				Grants RP Proceeds

				Purchasers share

				Public/Private split		Proforma

				Millage Rate

				Net Generation source

				CREBS credit to Publics

		Debt		PRP Debt Schedule

				Electric Debt Schedule

				CREBS sinking Fund

				CREBS and BABS rebate

				PRP theoretical Debt

				Incremental debt Schedule

				Amortization Premium and Discount 

				Issuance cost

				Calculation of Future(needed)Debt

				Variable Rate Debt-rolling with interest only years 1-20						Look at using price curve for projected

		Taxes		Types

				Retail Revenue

				City Taxes

				Projected Generation

				Forfeited Discounts

				Quincy Chute Generation

				PEC Generation

				Fiber Revenue

				CIAC % for calc of B&O

		Ratios and Metrics		Electric System Liquidity

				Finance Plan Reserve

				Days Cash on Hand

				Consolidated Debt Coverage

				Electric Debt Service Coverage

				Consolidated Debt /Plant

				Electric Debt/Plant

				Rate of Return

				Retail Operating Ratio

				Adj Retail Operating Ratio

				Working Capital

				R&C

		Scenarios		Standard

				Rating Agency-100MW load loss, no slice

				AD Hoc-stress test price and load, seismic

		Future Improvements		Add Financial Statement actuals

				Solve						via rate increases, move excess Liqu to PRP Cap

						1) Electric Liquidity $155M

						2) Cons Debt Service >1.8

						3) Cons Debt/Net Assets .6

						4) Retail Op Ratio < target 100%

				KWH $ by rate class

				Incorporate Finance Plan

				Financial Dashboard with key metrics





Printed &D




Action Item

		Action items

		Category		Item 		Person 		Assign date		Complete date



		Wholesale		Develop procedure and timeline for gathering other revenue

				Draft procedure for sensitivities 100 MW Load loss, Slice/No Slice

				Forecast does not include ~$283K/yr PRP Tranmission sales: investigating with accounting and operating groups, may be intra-company transfer

		O&M		Need to build and update allocation detail

				Purchased power and current portion of licensing.

				Yakama agreement Calculation		Keith		3/5/15		3/5/15

		PRP Power Costs		Incorporate 15% adder and credit to debt service

				Confirm calculation in sync with PC statement, including calculation of millage rate



		Cash		Add interest earnings components to funds that do not have them (Elec Rev fund and simple interest funds do but others do not)

				Work on calculation of interest earnings methodology

				Tie in calculation of actuals, budget and forecast



		Capital		Draft process of FCC updates

				Need to include CIAC #'s from Dru/Mike, see "CIAC and Other Rev" tab.  I've separate out baseline assumption and we need to add in CIAC's over and above.

				Depreciation on Plant and Capital tab needs to be updated for methodology to reflect actual plan additions (I just hardcoded 2014 budgeted amounts)

				Year 2018 PRP Capital had a big variance when I updated ($30 MM decrease) year 2018 was not in last fx, could be why…should investigate further.

				Analyze methodology for long range, base and incremental capital

				Funding Fiber with Rev requirement-Is this a true requirement or District (Political) induced		Phil		4/17/15

		Debt		bond debt liability needs to be verified, significantly different from adopted budget

				debt service summary line 26 need to verify with Jeremy amount of new debt being added to long term liability as part of finc plan (perhaps in budget file but need to confirm)

				Verify 2013 ending bond liability (on cons summary and debt service summary page)

				Need to think about timing of debt service as it relates to cash balances budget amount is accrual

				Confirm with Jeremy debt service (existing plus new plan) 2015 does not look right, need to make sure we are using correct figures.

				CIAC dollars in Constructions funding

				Incorporate DBC runs



		Interest Earnings		Draft methodology for individual funds		Jennifer/Cary





		Labor		Recalculate allocation

				Implement 10 year Labor forecast		Dru		3/5/15

				Materials Overhead exclusion need to be confirmed



		Fiber



		Taxes		Confirm calculations annually

				Confirm CIAC split

				Confirm 5 year average of QC/PEC Generation



		Retail Revenue		Develop graph for kwh and $ by rate class



		Metrics		Metrics need to be verified (leverage) and ideally calculated off the cover or pointed to a "metric" sheet that shows the exact components.

				Retail Operating Ratio examine methodology

				Cash to Debt needs to be added

				Need to incorporate Solver function

		Depreciation/Amortization		Analyze current  methodology for forecasting

				12 conservation cap Demand side management  amortization schedule  		Brian		3/5/15

				Entry from FA module in GP for Sale of assets, confirm accounting account set up		Wendy		3/5/15

				QC/PEC amort schedule		Wendy		3/5/15

				Plant projected depreciation from GP		Wendy		3/5/15

				Relicensing and Future Lic benefits amortization		Audra		3/5/15



		Dashboard		Create Dashboard containing Millage Rate, % Project, Capital, forecasted borrowings (including tax and tax exempt)………………………….

				Create financial metrics sheet that can feed dashboards, include: Debt to Total assets,

		Rating Book tabs		Update for 2014 actuals and add new year to forecasted for all three tabs

				Add Jr Lien Bond Investment fund to restricted cash

		Non operating expenses		Materials overhead actuals for 2014		Wendy		12/16/14

				Capitalized Interest forecast methodology		Wendy/Phil		4/8/15

				Habitat funding





Plan

		Enhancement 		Estimated time to complete		Expected completion date		Priority		Status

		Current Year YTD Actuals

		Solving Forecast for meterics

		Cash reconciliation

		Interest Calculation

		Intergenerational Fairness metric

		Debt calculation for proposed with 2 interest payments

		PRP Power cost calculation 

		Labor allocation

		O&M allocation

		Ratio calculations review and documentation
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RE: To do list

Dru McMackin
 Wed7/18/20129:48 AM
Cary West
‘Adam Nieherke

PEC Amort $423,453.24/yr
QC Amort $421,980.96/yr
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€ Reply (€2 Reply All S Forward
Mon9/12/2016 7:54 AM
Debbie Lowe

RE: HED sale
To SemerSoger
© You replied o this message on S12/2016 759 AM,

You've got it right.

From: Jennifer Sager
Sent: Monday, September 12, 2016 7:52 AM

To: Debbie Lowe <Dlowe @gcpud.org>
Subject: HED sale

Wanted to follow up an clarify the estimates we have on the HED Sale. Here is what | see in the 10year update and also based on the information we discussed last week.

sale of HED $4,005,000
Less:

Decommission lagoon (950,000)
Closing and realtor fees (5149,000)

Net Sale proceeds $2,906,000
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Wed 12/14/2016 1:30 PM

Debbie Lowe
RE: HED sale

ToTim Fleisher; Jennifer Sager

Thanks for the clarification, Tim.

From: Tim Fleisher
Sent: Wednesday, December 14, 2016 1:15 PM

To: Debbie Lowe <Dlowe @gcpud.org>
‘Subject: RE: HED sale

Hi Debbie,
Per my latest conversation with Brett and Mike this 5250k has not been paid. It is due near the end of this month I believe.

Tim Fleisher
Facilties Manager
508.793-1585 (3308)

From: Debbie Lowe
Sent: Wednesday, December 14, 2016 1:10PM
To: Jennifer Sager <Jsager@gcpud.org>

Tim Fleisher <Ifleish@gcpud.org>
‘Subject: FW: HED sale

FYi on the lagoon. The $250K Tim is referring to s for the update to the Board on what our net proceeds were - this was paid earlier in the project to Washington State Department of Archeology and Historic
Preservation.
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Rod updated via YE Projections with Robbie


RECEIVED FROM Rod email 10/7/2015


Escalate 


Annual %


2015 2016 2017 2018 2019 2020


100072BPA PTP TRANSMISSION 4,717,300    302,482    314,581    327,164    340,251    353,861    3%


100073BPA NT XMISSION GRAND COULEE 292,520       318,080    333,984    350,683    368,217    386,628    4%


100836MISC BPA TRANSMISSION CHARGES 8,000           8,080         8,161         8,242         8,325         8,408         1%


100844AVISTA (WWP) WHEELING 27,250         27,523       27,798       28,076       28,356       28,640       1%


101667ColumbiaGrid 178,000       181,560    185,191    188,895    192,673    196,526    2%


Total 5,223,070    837,724    869,715    903,060    937,822    974,063   


Hydro Wheeling Revenue Estimates


PSE 140,000 $   


Invenergy(Vantage Wind Energy) 143,000 $   


Total 283,000 $   


Electric System Wheeling


Douglas 3,000 $       


BPA Schrag 78,000 $      Credits on BPA Bill PID 100071


BPA Kittitas 15,000 $      Credits on BPA Bill PID 100071


USBR  4,500 $       


Total 100,500 $   


USBR will likely increase in 2017 but not yet accounted for
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2016 fx 2016 Actual Variance


Interest and other Income Elect net of GASB 31


2,471,599             3,774,623            


1,303,024          


Interest and other Income PRPnet of GASB 31


1,346,163             2,919,720            


1,573,556          


Interest Income from PRP JLB from Electric (elim entry) -                      


Interest Expense on PRP JLB from Electric (elim entry)


2,799,462             3,542,274            


742,813             


Interest on Revenue Bonds & Cust Deposit Int Exp


(67,003,411)         (65,258,918)        


1,744,494          


Amortization of debt prem/discount


4,870,055             5,094,316            


224,261             


Current Debt Issuance Costs


(500,000)               (195,080)              


304,920             


Federal Rebates on Revenue Bonds


10,544,608           10,544,608          


-                      


Capitalized Interest


5,000,000             5,248,441            


248,441             


Insurance Proceeds-Extraordinary O&M 


11,185,265           9,895,899            


(1,289,366)        


Calculation forumula error 


2,016                    


(2,016)                


Gain on Sale of HED -                         2,096,036             2,096,036          


Other Elect Income 345,714                345,714             


Other PRP Income 871,594                871,594             


(29,284,242)         (21,120,773)        


-           8,163,470          


Debt expense varience related to timing and cash vs Accrual Acct 3,264,928             


Other income 1,215,291             


Interest and other income 2,876,580             


Extraordinary O&M  (1,289,366)            


Gain on Sale  2,096,036             


8,163,470             
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2 Reply [ Reply Al £} Forward
Mon 4/10/2017 5:12 AM
Amy Jones

RE: CREBS Priest Turbine Update
To Jennifer Sager
Retention Policy  Archive Cleanup (2 years) Expire

¥ Message )Copyof CREB Upgrade Cash Flow Etimtesveatox 2 M6)

They are attached..

From: Jennifer Sager
Sent: Friday, April 07, 2017 11:07 AM

To: Amy Jones <Ajones@gcpud.org>
‘Subject: CREBS Priest Turbine Update

1am looking for the updated numbers from Stuart. | swear you sent them, but can not find them. | would like to make

Thanks








2019 Priorities:
• Dedicated to focus on long-term value for 

all customers.

• Investing in assets ensures access to 
long-term, low-cost Priest Rapids Project
resource.

• Investing in technology provides access 
to operational and customer service 
improvements.

• Retail electric price increase, needed for 
financial stability.
• 2019 – 2.0%
• 2020 – 1.0%
• 2021-forward – Lower projected rate 

increases

• Strong financial position ensures
maintenance of favorable credit rating.



• $1.8 billion net book value of assets.
• Assets are maintained and replaced to produce reliable, low cost energy.
• The amount of debt is $1.3 billion, which is a high (debt / plant) ratio of 72%.
• Focused on decreasing debt to be no more than 60% of plant steady state.

– Equity financing reduces future rates by decreasing debt interest costs.

• Restructured long-term debt in 2013 reduced annual price increases from 
8% down to 2%.

• Maintaining a strong credit rating allows the District to borrow at low interest 
rates that helps keep rates low.

Flash Back to 2016 - 2016 Financing Long-term Assets
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Scenarios

Items that could have a significant 
impact on budget



Financial Scenarios – Comparison to Base Budget

Three Scenarios
1. Wanapum Left 

Embankment (+$100M)
2. No Future Load Growth
3. No Slicing Contracts with 

critical water years
• Chart and table convey 

impact to debt service 
coverage  (DSC)

• Similar magnitude of 
metric degradation 
observed on Return on 
Net Assets and Retail 
Operating Ratio metrics
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Debt Service Coverage by Year and Scenario – 5 Yr

Target

Budget 2019 Base

Budget Scenario: Wanapum
Embankment (+$101.4M)

Budget Scenario: 15% Water,
Unhedged

Budget Scenario: No Load Growth

Scenarios - Debt Service Coverage 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Target 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80

Budget 2019 Base 1.91 1.91 1.90 2.00 1.97 2.00 2.09 2.00 1.90 1.88 1.76 

Budget Scenario: Wanapum Embankment (+$100M) 1.91 1.91 1.90 2.00 1.95 1.94 2.00 1.92 1.87 1.85 1.74 

Budget Scenario: 15% Water, Unhedged 1.91 1.91 1.88 1.49 1.46 1.42 1.48 1.34 1.29 1.19 1.11 

Budget Scenario: No Load Growth 1.91 1.88 1.83 1.90 1.85 1.87 1.95 1.89 1.85 1.86 1.72 
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